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T. C. BOVILLE. DePuiy Minister af Finance,

amnounit occurred in after notice deposits. To somne ex-.

tent, this was probably the actual transfer of funds from
ene accounit to, the other. Such a movement has been in
progress for somne months past. The largest individual
change in the bank statement is in deposits abroad, whÎch
are about $13,500,' 00 less than in June, during which
month there waS an increase in the accolant of about

$i5,ooo,0oo. One explanation given is the shifting of
funds resulting fromn july dîvîdend and interest paymients
outside of Canada.

The deposits record for the past five years for the
monith of July is given in the following table, compiled by
The Monetary Times >-
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691,731,719

Total.
$887,763,215
I,oi2,604,839

977:932,584
1,oî8,068,17

6

1,032,681,934

Total deposits remain above the billion-dollar mark
and are $14,000,0oo greater than a year ago. Savings
deposits are nearly $2o,ooo,ooo more thana year ago,
and demnand deposits are about $6,0o0,000 less. The
savings deposits are at their highest July total on record.
This accounit has been responsible for several record-
breaking achievements this year.
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