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CANADA PROMISES TO BE IIIGHLY PRO- WAYAGAMACK PULP AND PAPER C
DUCTIVE FIELD REPORT

General Situation is Nealthy, is Sumxnlng Up of Sir
Thomuas Shaughnessy

"Our Canal.dian banksý irealizt their repniiiisas
finaiail guides and guaridnsji Lri(l jut nnew they-% arc taking
up a Cosraieattjitde- %%ich1 i, bnth wieand tixnely.
Likir wiso banikers i ethr coun11tri, w hen thre is a war
feeingi in tlwý air, thev arurnghnn their resers and
1 think tha;t It the- presen tilml our bnsare vrv strong
in th-1r rev S. Se the situation iii that respe-ct ,is sound,"

stxdSir Thonl.1, sh.iughrlqssv iarttitrve
-"1h, exsigvgneral ocrit f rnoncy, or rather the

high rate of intqrest dc hve by lndeýr, has il, sarily haid
rte effet 'If restricting the issue e)f municipal and 'Other-

àerrtisad thr- hasý bren a cionseýquenrt failling off in the
1 )nt1unt of phi< , %ork thIA t i , bi ing dîoncý.

"Bult tii statef of affairs is mnerely tenporarv. due alrnost
whnlly teo -xtranvous, auses and 1 cati soe no real reasen for
ânxiety. The, geeral tra-de- Of thi. rountry, appearsý te) me to
lIef relasonarbly gooid, and. wvitb . fair crop, wei have evvry
reasn teo expe-ct that conditionsý will be quite normal again
in) the late autunt

Mwt b. Large Exp.uditures.
"l'eu tel ile that i semelf quartrs gloemyv prophecies

are being mlete the- effeet that the're is likclv to bev seriouns
finaciail trouble in Canada this autumui, but, for myv part, 1
have nei feaàr (f anyv trouble thii, auîuimni and 1 cdnnlrot eeany

re' u h% there- %hould lie any.
uPok ho ir tal1king kbouit Çaaasreçkless expendk-

ttre, aerting that 01e isý unrwarrantably p)Iledging hier
fiuture, and filait a c-risýis i, immlinent di> not, 1 thinik, realize,
justi0what basý been occrurrlngz here during the pas;t few vears.

"loim quote, the Iaef a town in) the- Wevst wheýre the
ass¶se taabl vaue as itlinped( fi-il~ cc in 190 te,

$~scccoeein lui l. In 1) th ten 1e)s eerdlv that
s;tupendous nres mian ile (If exe .1lit roaw have
been.r rîonlltructevd, ieakswreeti light, an ecti
(Ar svs, wîeupl ,em ,,> oTher II ru lI tiliftes

have bren ;rvde nd mnvi hundifreds cf fatreware-
houses, and 1.irge i-reience have ee put up. Te meet con-
dlitioIns suchI a, tha;t, itere mist necessarily 1),, large ex-
pendfitures oni the- ,iart cf 11w municipal corporations but

0th1re i, neot th, lgts dolibt tilAt tht' people who have loan-
cdf monev for ths upsspssexre-lln cuiy In
ri! opinion the rlmuniil1 securlities in Canmdbhv bren and
are. lnw Miltedcl

Co.mral altuation la Hnalthy.
Sir Themas maclev it quite. clear that there 1.e no nemi to

arntir-ipa.te, anvtblng iii 0vic ri.itile cf anr rnnomir crisis ini
Canaiýda Ili -4id( tha.t 11he bainks and other intrests. cnnceiTn-

cd d ic h itua.tionr e,.l ini hand and expresqeýd the be.llef
Ébat tlic fait that his-;man hadI( Ttrccenly dec(-idfed te spond

*woooeeeeon exesosand new,% constructional work dur-
lingr next ami i cnsu, iniiTig yer, %1 1 (s~ cauri d t- in( iea'ue coln
fiftnr ind have a stcadv rfficc t

"Thr tido- cf migti is greater this year than ever,"
sald Sir Tma,"atnd thi, ii anfothercc uagn featuireý.
Wir arc. fortute in gvringz aq beitter cass of imnmigra'nt thani

the 1inîîd Stîqgot in the1ir earIy days. The initeýd Staltes
hadl te look te the. Uniited Kinigdem arid tfu Continent of
F.urope f.or thvir nrw population -hra we iii addition te
that field. hive the U!nlîed States; as well and the Peopile 'we
are, gt-tring froml the Tit td States aire among the beat coin-
Inig tin usý, cspecialllv for farmînilg purpeses.

"IAIl thoqe wbeo corne te Cantada freu civet- flic border are
moat weleeme wthethrr tHev bct fairrr er runrufac(turers, ;onA

T do rnt think chat those Who have crner te uis in the past
have had to regret their comninp i r'd ini short, i"
stili a eempa).raqtivcly nuw field; a field which- promises to lie
highlv 'oduiitvr tin the fuiture,. Nnd thec general situation
is qite ealhy.

CARADIAVI 8URETY COMPANlY PORMWD

Trheý Caniadiani Suiretv C7omnpatnv of Toronto bas been
fotrmed ;I- a suhsidiary of thel AmerTican Suretyv ComPany of
New% York. Il wili re-insutr4 in Canada the buiesof the
Amecrican Surcîjv ronrpanv Irn taltr ever has agency orgiz-i
ration here. fr, W. Ir> Hal11, formrl-v mainage-yr folr C--nada
of the Amrira Suretv, la general manager. and Mr. WV. H.
Burgess,ý; 5ecretary.

Thv Pverlis Cafe'teria Cornpanv. liltd, s increa sd
ils capital stock frein $t2, 1 en te -x"o 0eby the cre»atien cnf
87.R,81new shares of $T earh.

President Revîews Progress Made--Net Eair
Outiook is Bright

The satisfactory profit and loss statement subi
the flrst annual meeting of Wayagamack Pulp an
Comprany revers one year's lumabering and the ope
the pulp and papier mnills for six moinths. The net
as showýn by the statement, were $256,773.99.

Mr. J. N. Gîeenshîelds, K.C., president of the
in his address te the sharehoiders, remarked ;

"The construction of the plant was designL-d
initial caipacity of fifty tons cf pulp and fifty tons <Ai
paper, buit se designird as te permit cf its graduai
te, rear h ulltimately a capacity of two bundxed tons
This poxlicy necessitated thie installation of consider
tiens cf the plant on a seule much larger than wc
heen required tei deal with the present output. B
incurred these addîtional expenditures ait the prese
the rm nywill be enabled te effect the t.xtensio,
disturbini, the continued operation of 'the first unit
Cradually Put Into Oplaration,

Theý pulpwood plant iWas completed in sufficipey
operate- during the sommer of 19t2, thereby furniE
necessatry supply of raw material for thée operatioý
paper plant, when completed and started durrng the
winter. During the next four months the varios
the pulp and paper milis were gradually put into c
machînrry tested, and samples of the preduct del
the trade fer the purpose of securing the market.

Thc )e-rluaentt running cf the pulp and paipe,.
the staindaird pioduct was begun on the first dayv of
19()1 3. The- profit and loss statemenlt submiitted co
year's lumbehirinig and the operation of the pulp a
milîs for -six months.

A third machine is being erected and should b.
by the hegînning of September. The output o! ttis.
will be- rcadily sold i conjunction with the present
and wvill <omnplete the Une cf "(Kraft"> papers.
What Balance 8heet Shows.

The cempany's assets are as follows.
cash and accounits received..........* 145,7,

.upwe ...... $145,95 1.95
Lumber iii yard ........ 6,560.51
Legs; in boom and river 285,708.91

- $ 493,2.Stores ............... ............
Stock of paper en hand.........x
Buildings, plant, etc........... .07.
Preperty limits ............... 6,0&

And the- liabilitier are-
Arcounts payable.......... 9,0
Bis payable................ :
Loans . . ................ ......... l83
Accrued interest on bonds ........... 875ý
Charges accrued.................
Reserve against rentingencies ....... .
First moraegold bonds ......... o.eý

Common stock............. ...... 5,o0o'
profit and loss............ ...... 11,

Mr. Greetishields stated that a good markot
secured in New Zealand, Aus'tralia, Seuth Af'k
United States, while the demarid in the home mr
they had ceunited on as taking 5o per cent, o>f th
cari xow be depended up)on te absorb Se per cent. of
output.

INQUIRY D!B111RED INTO UNION, LIFE F

A resohitieri was unanÎmously Passed at
of Iiriti-sh sharcholders appealing te th
minister of finance to take aIl] possile
cause a govemrment inquiry te be held as te the
the Union Life Assurance Company, paricuirby
prospectus issued te fthc English shareholders i~
meeting of British shareholders.

The Medicine Hat Grcry Compativ bas ijý
capital stock frOM $too.eee te $200,000 13V theisu
new shares of $ia eaých.

The Batik cf Nova Scotia lias opened a bac
ton. N..S.- Mr. R. H. Gibsori bas beeri aponL
manager.


