
MNYAND MUNI CIPALITIES.
SASKATCIIEWAN'8 BOND ISSUE.

The new £410,900 4 per cent. loan of the Province Of
Saskatchewan has flot met wÎth great success. It was offered
in London at 99312. The lists closed at Parr's Bank this
week. Seventy-five per cent. of the loan was left on the
underývriters' hands. This je an entirely 'different reception
to that which, for'months 'past, has been accorded Canadian
issues by the British investor. Several reasons have in-
fluenced the market, which wAs in bad shape, and this com-
bined with a price 9934-whîch we are inclined to believe was
a littie to high in view of the circumstances, must, have mxili-
tated against a satîsfactory resuit.

ýThe Mexdcaýn controversy, the whirlpool of which is n'ow
at Montreal, is being watched with keen interest in London.
Many followingý the trend of that dispute,, are probably
interested in the Saskatchewan bond issue. Some unrest was.
cîeated in the mind of the British investor by this> long drawn
out Mexican lease disagreement.

The dxouble in Europe between various nations has not
heipedthe strengzth of London's financial circles. Altogether
a, great deai counted againet the success of the Saskatchewan
issue. We cannot agree with certain 'authorîties that the
comparative failure of tht issue je any reflection on the credit
of Saskatchewan or of the Dominion. The issue's flotation
met with the same fâte as does invariably the canot launched
against the incoming waves.

MUNICIPAL CONVENTION AT BRANDON.

Delegates from every section of tht Western Province
were present ât the recent convention of tht Union of Mani-
toba Municipalities held at Brandon. Among tht numer-
ous questions discussed was that of the method of taxation
in towns and villages. Apparently, the _different methods
adopted have proved unsatisfactory. On tht closing day, a
stries of resolutions amending the business tax were car-
ried.

These provided for special business tax upon alI banks,
bankers, doctors, veterinary surgeons, dentists, lawytrs,
conveyancers, notantes public, architecte, inisurànce agents,
real estate agents, loan agents and butchers, such tax to be
imiposed by way of an inicrease of the business tax tu a rate
not exceeding iii all double the rate levied on other tradles,
professions and oiccupations in tht municipality; a special
tax uipon each recipient of a salary at a rate excetding $800
per anmnm, such tax not to exceed ont per cent. of tht full
ainint of suchi annual salary; a special tax on persons
carrying a stock of gonds, of mort than $8oo in value in
view of tht extra henielits received for police and fire pro-
tection, suchi tax to be imposed by wvay of an increase of
tht business tax but not exceeding ten ptr cent.

Tht H-on. G. R, Coldwtll gave ani address oni Genieral
Revision of tht 'Muniicipal Acte. The late lion. J. Hl.
Agnew was to have readl a paper on hail insurance, but
owînig to his death Mee;. tintqonl and Forke lead a dis-
cussioni oii tht subjeet. In the eveing, Mr. Dyke, ex-
Mityor oif Winipeg, spoike on thte work of tht unions and
wlia-t they had ac plsd.They had, he said, gainied
control of streets for the mniicipailities, proctirtd reason-
able tolls on telegraphes andl telephnes, and been instru-

meuntal in lia\vin g a law passed at Ottawa that before a bl
becarne law copiies had to be sent to every municipality.

Mir. C, \V. Whitehead introduced the bttbjtct of muiii-
pal aid to miptaso tht foliowiflg day, and numerous
i ecoinnmcndationis were passed iii connection with it. Thiese
were in the dirction of increased aid, andare likely to be
adopted by the Mlanitoba Goverlinnt.

IThe election oif officers resuited as follows:-Mr.Me-
love, president; Reeve ]Forke, cf Pipestone, vice-presidenit;
Reeve Thonipson, Assiniboia; Reeve Poole,' Archie; Reeve
McBride, Portage la Prairie; Mayor Hlarvey, Dauphîi;
Counicillors Dickie, Grand View, (rural), Reeve J. G. Willis,
Morton; and Reeve Allan, Odanah, memnbers of Executive
Committee.

* NEWS AND NOTES.

The reduced iniminum eiectric light rate wiil corne into
force at Hamilton, Ont., on january ist.

A by-Iaw will be submnitted at Vancouver shortly to raise
just $2oo,ooo for new school buildings and improvemnents.

A by-law to raise $30,000 for tht purchase of the Dîiving
Park, wili be submitted to the ratepayers of Peterboroughý_
Ont., next month.

Tht ratepayers of West Toronto wiil vote on January
i et on the, by-iaw providing for the annexation of tht muni-
cipality to tht City of Toronto.

Tht ratepayers of L~etirbridge, Alta., have voted $30,000
to supph'nient the gift from E. T. Gait of the same amount
for a new hospital to cost at least $6o,ooo.

The latest financiai statement of Strathcona, Alfa., shows
total recCeiptS Of $428,386, which with a balance Of $ 13,137
fro i 1907, makes a grand total Of $441,523. Tht expenditures
total, $249,307.

Two debenture by-laws have been carried at Macleod,
Alta., one for $35,000 to instail a system 'of sewerage, andi

thtecflher to raise a sum of $55,ooo in addition to tht electric
lîght and water systems.

A by-law authorizing plans of specification for a new hall
flot to cost more than $8,ooo wae prepared at the annuai meet-
ing of ratepayers of Balgoinie, Sask. Fire protection was
also discussed and the council were advised to look into tht
matter.

The financial statement of Archit, Man., to November
ist last shows receipts Of $10,07ï, inciudtd in which is a note
discouinted by tht Union Bank for $2,ooo. Expenditures
figure at $9,637. Tht aseets of the municipaity total
$16,254-

At tht tnd of this month tht Ontaxio Railway Board and
Municipal Board will preparce sta!istics of ail the by-laws and
sinking fiands rtferred to in sections io, 11, 12 and 13 of tht
MunicipaL Securities Act. Tht board desires municipali-
tics to comply promptly with these sections of the Act.

The Union of British Coilubia Municipalities have ap-
piied to the Provincial G6vernment for an extension in the
term- of municipal office fromn ont to two years. The proposai
is that mnayore and aldermeni shall be eiected for two years,
haif of the latter to retire annually. Attorney-General jiowser
prornised to consider tht matter.

Tht fifth report of the Royal Commission on Sewage
Dis posai has recently been publishtd in En gland, and con-
tains tht resuit of an .exhaustive înquiry. Tht Commission
have been working upon tht subject for many years, and a
biu1kiy and valuable volume is~ the resuit. Tt has been re-.
viewed by Mr. T. Aird Murray, consuiting engince, Toronto.,
Mr. Murray's review has been published in. book form, and.
can bc obtained for ten cents per copy on application to the
Canadiari Enginthr, Toronto. Tt should prove of great in-
tereet to ail municipal authorities,

EBUENTURES OFF

Ro.Ilved Until Affiount of issue

THE MONETARY TIMES Volume 42.964 1


