THE JODRNAL OF, COMMEROE—FINANCE- AND:INSUBANOE REVIEW.

The leader of the Government made the
extraordinary complamt that the : motlon
was not glounded on  specific - charges,
which is concluswe proof that his infor-
mation in regard to such votes is very
limited indeed. Of course it fxequently
Lappens thaban opposition will make” an
attack on some specific act of ‘a Govern-
ment, which is!generally met by a declar-

ation that the motion will be treated as.

one of wanbofconfidence, the object being
to rally the regular supporters of the Gov-
ernment in its favor. Direct votes of
want of confidence are :the usual mode

aclopted on the opening ‘of & new Parlia..

ment of signifying the desire of the Legis-

lature that there should be a change of .

ministry. The Minister, instead of resign-
ing ab once, acegrding to usage, actually
advised the
dissolve the [ouse, imitating'the example
of the Canadian Ministry of 1858, but
with far less ground for such a proposal,
1t has always been held that a. Govern.
ment in power possesses an advantage in
appealing to the people, and it is there-
fore quite unprecedented fora Minister to
ask the dissolution of & House elected
wnder his own auspices on the ground of
its voting want of confidence. Sir Edmund
Tlead refused in 1858 to grant a dissolu-

tion, deeming it his duty to endeavor:to-

procure ‘an administration that would
possess the confidence of :the ‘newly-
clecled Ifouse,and he succeeded, and his
conduet was approved by the Imperial
Government. The Lieutentant Governor
of New Braunswick had the wisdom and

fimness to refuse the advice tendered:

lo him, wherenpon Mr, Hannington

resigned, and Mr. Blair was entrusted with

the formation of a new Ministry. This
task he succeeded in accomp[lshm , and
it appears by an announcement made in’

the [fouse that the leader of the oppo-*

sition is to be M,

Wetmore and not the
Ex-Premier, :

WESTERY ASSU RAXNCE CO\IPA\ Y.

The annual report of. the Company for
1882 shows gradual increase of business
which'is a tribute to its popularity, and
sich a decided 1mpxovement in the
mm-medeparbment as tobe "very encour-
aging, the loss ratio havm«v decreased from
S0 per cent in 1881 to 58 in 1882.

The Fire Branch in Canada has been vexy
Stisfactory, the losses bemg only 61 per
<ent, shewing the value of an old clientelle
who insure for safety, mstead of for the -
burpose of realizing by means of five. The
United States business has not been so
£ood, but largely new business has always

- and revision of risks.’
‘ howevex-

Lieutenant Governor to.

more than proportinate hazard, necessi-:

tatmg extraordmary care ‘in the scrutmy-
We have no doubt,
that the system of pexsoml
mspectlons by experiénced " parsors,

“directly. responsxble to the Company, will

proditet an exceedin nly satisfactory report
for 1883 all round.

- BRITISI: AMERICA . ASSURANOE COMPANTY!
~—Although the figures of the statement
of this- good old - Canadian Company are
not, at first sight, such as we would have
desired, yet the explanations and state-

-ments in the Governor's address shew the
-unfavorable results in such a light that.
sve may confidently look for bebter things

the present  year, We commend the

addvess of the Governor to all our under-

writers, as its frankness and sound reason-
ing are evidences of that knowledge of
the working of the business from which
alone can favorable results be reasonably
expected.

“ A DISCREDITED CANADA CO'Y.

We have long looked upon the New
York Commercicl Bulletin as one of the
most valuable of our exchanges because
of the  high character for honest and im-
partlal writing which'it has always main-

tained.  Great, therefore, was our surprise’
{o read in'its issue of t-he 16th - ult. ‘an-

attack upon- the \Guarantee Coiﬁpany of
North America, which bas its head office
in this city, the text of the article being a
cireular recently -issued by a rival com.
pany, and from which. elvcular & copious
extract is given, all tending to ‘damage
the character of —the Canadian. com:
pany. There ‘is no. pretence whatever
to give the other side of the: story,
which ' might. have * been - ascertained

. with little trouble had the object been to

make an impartial statement. As Jove
was said to nod sometimes, so we fancy
the worthy editor of the Bulletin had
little knowledge of the article in question
before it appeared in his columns.

{acts in the case:

It appears that some time during 1881,

when Mr. W. IL Dyckman ‘was, secretary
in New York city for the Guarantee Com-

.pany of North Amemca, he became party

to an agreement with the Txdehty Com-
pany of that city to dividé the business of
the Manhattan Railway Comp'my which

‘was then being transacted by the Guaran-

“tee Company ‘of North Ameérica, in all
‘future years, whichever company secured
the business,” The agréemen_p provided for
an" advance of . 50 per cent.on_the ‘rate”

i

We~
have made: some endeavor to learn the’

hitherto charged by the Guarantee Com-

pany.. - Nothing whatever was known by
the New York Directors of the Guarantee
Company concerning any. such agreement
till last October; when the time for renew-
ing the risks of. Lhe lew'\y came around,
and & demand was made. by: the hdehty

.Company. for the fulfilment of the contract.

The -New . York Board of the Guarantee
Company natarally repudiated any pre-
knowledge or sanction of such an agree-
nment,and advised that the matter be ve.

“ferred to the -New York: legal advisers of

the” Guarantee Company, Messrs. Alex-
ander & Green, who have the matter in

hand, and deny for their clients the.
atuthenticity of the document in question.
That document was never previously pro-

“duced. We much doubt that the Guaran-

tee Company would knowingly lend them
selves- to ‘such an agreement, which
amounted virtually toa conspn'acy against
the Railway Company, its own client.

The - people : of "the Umted States,
especially the corporations requiring such
insurance, ‘should rejoice in havmw the
advantages of . a strong company like
the - Guarantee Company of. Narth
America in their midst.

‘We hope our worthy contemponm y, the
Duily Commercial Bulletin, will give a
little of his attention to the malter, and

in an early issue endeavor to repair the’

wrong he has, we must suppose, unwitting-
ly done fo an Institution of which .we on
this side have every reason to feel proud.
We forbear making any reference to the

character of the aggressive Company, but. "

we think its course of action in the pre-:
mises ' is ill<jndged, and not calenlaled to
1edound to its credit. Comparisons are odi-
ous, and in this case we believe, from
a glanee at- the New - York - Insurance
Repm ts, .they would be particularly. so
to that Comp'my :

La Baxgus nt Prrrne.—The proceedings at
the annual meeting of the pioncer French
Canadian Bank will be found’ elsewlere. . The
chair was occupied by the veneraled President,
C. 8. Chertier, Bsq., Q. C., who did not fail to”"

-add his warning to that which bas been uttered”

on several recent ocensions, It appears from-
the report of the audilors that: the bank has
been pursuing a conservative:policy in paying
small dividends, and applying its contingent
fund to the settlement of some old affairs in
liquidation, a conrse in which the worthy mana-
ger, Me, A, A Trollier, is to he'congratulated
on having the co-operation of the Directors.

Hawiwros Provipext & Loax Sectery.—The
report of the Hamiltan Provident & Loan Society,
which will be, found elsewhere in our columns,

“affords evidence of a: satisfactory year's oper-

ations, . We observe that there Las heen an

.increase in the deposits nnd alsoin the currency

dehentures, while there is a decrease in the ster-
ling: debentures. The reserve fund has been

:increa'sedb) $95,000, 0y an‘excess of $5,000 over |

last year,” On thn \\ho]e ‘the report will her.,

found lnghl) suu~fnclon ‘a5 well to the share- »
ho]dox.—; a; to the (.u;lomch of the Society. /7.,




