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The leader of the Government made the
extraordinary complaint that the motion
was not grounded on specific charges,
which is conclusive proof that his infor-
nation in regard to such votes is very
limited indeed. Of cdùrse it frequently
happens that an opposition will make an
attack on some specific act of a Govern-
ment, which is generally met by a declar-
ation tlat the motion ivill be treated as.
one of wantof confidence, the objèct being
ta rally the regular supporters of the Gov-
ernîment in its favor. Direct votes of
w'ant of confidence are the usual mode
adopted on the opening :of a new Parlia-
nment of signifying the desire of the Legis -
lature that there should be a change of
ninistry. The Minister, instead of resign-

ing at once, according ta usage, actually
advisei the Lieutenant Governor ta
dissolve the louse, imitating'the example
of the Canaclian Ministry of 185S, but
with far less ground for such a proposal.
It lias alvays been held that a Govern-
ment im poiver possesses an advantage in
appealing ta the people, and it is there-
fore quite unprecedented fora Minister ta
ask the dissolution of at House elected
under his own auspices on the ground of
ils voting want of confidence. Sir Edmund
l[ead refused in 185S ta grant a dissolu-
lion, deemning it his duît y to endeavor .to
procure ai administration that would
possess the confidence O the -newly-
elected Ilouse, and he succeeded, and his
conduct wvas a'proved by tHe Imperial
Governiiîment. The Lieutentant Governor
of New BI'uisw'ick hiad the w'isdom and
firnmness ta refuse the advice tendered
to hiim, whereupon Mir Hanñington
resignel, and Mir. Blair w'as entristed w'ith
the formation of a new Ministry. This
tisk lie succeeled in accomplishing, and
iL appears by an annouÙcenfent macle in
the IHouse that the leader of the appo
sition is ta be M'. Wetmore and not the

WEStERN ASSURANCE COMPANY.

The iinnuil report of the Company for
ISS2 shows gradual increase of business
which is a tribute ta its popularity, and
such a decided improvement in the
Imariie departmient as ta be very encour-
aging, the loss ratio having decreased from
80 per cent in 1881 ta 58 in 1SS2.
'lie Flire Branch in Canada has been very

satisfactory, the lasses being only 61 per
cent, shiewing the value of an old clientelle

ha insure for safety, instead of for the
piirtose ai nealiziug by means of fire. The

oUiited States bLusiless has not been so
god, bt largy new business has alw'ays

more than proportinate hazard, necessi-
tating extraordinary care in the scrutiny
and revision of risks. We have no doubt,
honever, that the system of persanail
inspections by exp'erienced persons,
directly responsible ta the Company, will
produce an exceediigly satisfiac tory report
for 1883 all round.

BRITrsir AnrERcC AssUNcE CorPAxy
-Altlioughî the figures of the statement,

of this good old Canadian Company are
not, at first sight, such as we would have
desired, yet the explanations and state-
ments in the Governor's address shew the
unfavorable results im sucli a lighît that,
iwe may confidently look for better things
the present year. We commend the
address of the Governor ta all our under-
writers, as its frankness and sound reason-
ing are evidences of tliat knovledge of
the working of the business from which
alone can favorable results be reasonably
expected.

A DISCREDITED CANADA CO'Y."

We have long loaked upon the New
York Comnmercial Biulletin as ane of the
nost viluable of our exclhanges because
of the higli character for lianest and lui-

partial writing wvhich it lias alrays main-
taimed. Great, therefore, was our surprise
ta read in its issue o the 1Gth ult. an
attack upon tlhe 0Guarantee Company of
North Amerilca, ivhicli has its head office
in this city, the text of the article beimg a
circular recently issued by a rival con-
pany, and from w'hich circular a copious
extract is given, all tending ta damage
the character of the Canadian conri.
painy. There is no pretence wliatever
ta give the othîer side of the storyl
which might have been ascertained
with little trouble lad the abject been ta
make an impartial statement. As Jove
w'as said to nad sometimes, sa we fancy
the worthy editor of the Bullelin had
little knowledge of the article in question
before it appeared in his columns. We
have made sane endeavor ta learn the'
facts in the case:

It appeairs that some time during 1881,
when. Mr. W. H. Dyckman was secretary
in New York city for the Guarantee Con-
pany of North America, he became party
ta an agreement vith the Fidelity Coin-
pany of liat city ta divide the business o
the Mauliaitan Railiva' Company, which
was then being transacted by the Guaran-
tee Company af Nofth Amenrica, i all
future years, rhichever company secured
tlîe business. The agreenieut provided foi
an advance of 50 per cent. on the rate

hitherto charged by the Guarantee Com-
pany. Nothing whatever was known by
the New York Directors of the Guarantee
Comîpany concerningany such agreement
till Last October whîein the time for renew-
ing the risks of the Railway cane around,
and a demand was macle by the Fidelity
Company forl Hie fulfilment of the contract.
The New York Board of the G uarantee
Company naturally repudiated any pre-
knowledge or sanction o such an agree-
nent,and advised that the malter be re-
ferred ta the Newn York legal advisers of
the Guarantee Company, Messrs. Alex-
ander & Green, wrho have the matter in
band, and deniy for their clients the
authenticity of tle docuiment in question.
TI'hat documîîîent was never previously pro-
duced. Ve nucl dotibt thiat the Guaran-
tee Company would knowviiigly lend then
selves ta sucli an agreement, which
amounted virtually toan conspir'acy against
the Railwasy Company, its owii client.

The people of the United States,
especially the corporaitions requiring suich
insurance, should rejoice in liaving the
advantages of a strong comipany like
the Guiaantee Coipany of North
America lu their midst.

We hope ou, worthy contemt porary, the
Duily Coninnercial 3ullenii, mil give a
little of his attention ta the mlîatter, and
in an early issue endieavor ta repair the
wrong lie lias, we must suppose, unwitting-
ly done ta au Institution of which wve on
this side have evaî'y reasaîî ta feel pri'ld.
We a inking ay oneference to tha
chaiacter of the aggressive Company, but
w'e think its course of action in the pre-
mises is ill-judged, ani ot calculated ta
redound ta its credit. Comparisons are adi-
Ous, and in this case ve behlieve, froui
a glaice at the Noew York Insurance
Reports, they would be particularly so
ta that Company.

LA BAui aU U ri.-The proceedings at
the iiinuail iiceting of hIe pionaecrî Prench
Caiiadian Bailk will be fobiin elsewhere Te
chair wias oecuipied by tie veierated Pr (îesident,
- S. Cherrier, Esq., Q. 0., who did liot f'ail to

add his warniing ta tliat which has been uttered
on se'eral recent occasions. It appears fromi
the report of the auditors tlnt ic banlk lias
been pursuiing a coaservative policy iii paying
smîîall dividends, and ajpplyiiig its contingent
fiind to ic settlenient of soui old aflairs in
liquidation, a course in wliicli thei worthy mnana-
ger, Mr. A. A. Trottier, is tl be congraitulated
on having ihie co-operation cof ie Directors.

1lAMILut:r PaOvinErr L&oN SoccTY.-Tli
report of the Ramiloi lraoide t& Soan society,
ihicli will b foind cisewvIere in our coluiniis,

affords evideice of a satisfactory year's oper-
ations. Wc observe that thiere has been an
increase ln the leposits and also ln thec rrency
debeiturres, wvhile there is a decrease in the ster-
linig debenires. The resor'e fuid lias been
nacrenaed by$25,000, or an exce5ssof3,000 ouer

last yarl' On ilic 'whole the repot will be
foiid higly siiisfacto' as wvell to fic sbare-
hollors s to the cistoinîers of thei Society.
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