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Manitoba

. Wyatt, jr., harness, isoponing at Virden.

R. J. Porteous, is op°ning a hiotel a% Gains.
boro.

V. C. Edgar, general store, Virden, sold out
to McGillvray.

Gray & Cochiane, Oak River, succecded by
W. T, Coclirane.

A. R. Campbell, hotel, Carman, succceded
by Win. Simpson,

Joseph A, Rogers, hats and furs, \Vinnipeg,
assigned in trust,

S. Hawkins, harness, Rounthwaito, stock
alightly damaged by firo,

Wm. Hamilton, livery, Pilot Mound, has
sold out to Crothors & Gibba.

Robt, Ironside, of Manitou, has gone to
Peinco Albert to purchase uattle for export.

The ice uream parlors and business of the late
H. A. Sced, \Vinaipog, have been purchased by
H. A. Holman, of Holmaun Bros.

i'he Virden Board of Trade is considering o
scheme for the orection of a flour mill, the mill
at that place having beon burned.

A committeo of Wawancsa citizens is nego-
tiating with a practical miller for tho ereotion
of a flour mill at that place. A bonus of $6,000
is asked and wiil probably be granted.

T. Owens, reprosonting Miller & Co., of

. Teenton, Ontario, packers of the Log Cabin
brand of canued gools, has returned eastward
from a western trip,  He reports doing a good
business.

&, Davidson, of Kildonan, near Winnipeg,
hes = field of barley which is headed out. The
secd was sown on May 5, and tho growth since
ithalf day to tho present has been three foot one

ach.

Capt. Woodside, who has beon making a
trip to the Kootenay country, has roturned. Ho
thinks the district is a very rich one in silver,
His lotters o Trr CoMMEROIAL about this fa-
mous country make interesting reading, and
are appreciated,

A by.law to grant a honus of §2,000 to the
Asseesippi Milling Company to assist thom in
rebuilding their dam has received its firat and
gecond readiog by the council. Gill & Richard.
son deponitinﬁ the expenses for submission.
Votiog is on the 7th of July next.

The improvements to the linseed oil mill at
Wionipeg, which consist in the entire over-

juling of the wood and brick work of the
w:ructure will bo completed in about a fortaight.
The cott has been estimated at £5,000, and a
substantial struoture is now in place of the old
one,

The tendor for the supply of lumber for Win
nipeg civio use, has been awarded to the West-

ern Lumbor cow pany at $17.20 per thousand. -

T. D. Robinson had a tender in at a similar
figure, but the whole contract way given to the
former firm. Both firms are members of the
Provincial Lumbermen’s association, aud the
price set by the association for the clasa of
material to be supplied is considerably higher
This cut in pricesis causing some trouble among
the lumber dealors, and the offendiog firms
have beer susponded by tho association,

Alberta,

Howey Bros., batchers, Edmonton, have dis-
golved partuership. W. R. Howoy continues.

The output of the Canmore mines is now 200
tons o day, every pouad of which is taken by
the Canadian Pacific Railway. At Anthracite
they bave 5,000 tons stored ahead as a baso of

supply, all of which will bo re-screcned when
loading on cars, The Canmore coalis now be-
ing washed and in future will contain no dust.
Nuw storcs aro being opened by the company
at (Canmore and Anthracite, and the busivess is
being rapidly oxtended inall directions.

British Columbia Brief Business Notes,

Mr. Coigdarrife’s interest in tho old firmn of
Boucherat” & Co., wino morchants, hay bsen
purchased by Mr., Max. Leisor, Victoria, and
will be known as Pither & Lsiser in future.

Barrister Bucke, Kaslo, has a notics in o
local paper announciug that a company for
which ho is acting will apply to the Legislature
next scssion for a charter to construot a rail.
way to the mines in_ opposition to the Kaslo.
Slocun compiuy. I is bolioved the Great
Northernare at the back of the inovemeant, as
a numboer of their lsading officials have been
hera lookling over the ground,

A gontleman recontly from London, Eog,
and himsolf a mining broker, states that the
Sil-or Kiué deal was comgpleted oa the foliow-
iog basis : "Lhe mine was floated for £309,000,
of which amount tho present owners secured
£200,000 in paid up stock. Tho remainiog
£100,000 is to bo subscribed in cash, and of this
£70,000 had been subsoribed whea the inform-
ant left London. The original owners are to
receive back from this the amount so far ox-
pended, tho balance being utilized ia the do-
velopment of the property.

D. McGillivray & Co, closed 2 contract with
tho owanoers of the llorse Fly mine in Ciriboo
to supply-them with 500 tons of thirty-inch
steel pipes for hydraulic purposee, This will
keep thoe Westminstor works ravning at their
fulloat capacity for soven months. Immediate-
ly after the contract had been sigaed, Meo-
Gillivray & Co. cabled to Glasgow aun order
for the immediate shipment of the necessary
steel, which will be carried by steamer to
Montreal, and from there to New \Veitmin.
stor by the C. P. R.  Forty cars will be re-
quired to bring the steel across the continent.
The first consignment is expsected to arrive in
‘two mouths, whea the work will be immediate-
ly otarted.  The pipes will bo shipped to Ash-
croft and carried from there by wagon 150
miles to their destination, It is reported that
a number of large capitalists have sccured the
Horse Fly mine and will employ a very con.
siderable forco of men in conuection with its
operations.

Silver takes a Tumble.

A cable from London on Thursday saye:—
“‘An extraordinary decline has taken place in
the price of silver in the market here The fall
was 2§ pence, making tho present price 31%
pence.”  The silver market is greatly dis.
turbed overywhere, as a result of the atoppage
of free coinage in Tudia.

e armrt—

The Position of the Money Market.

After the acuto manifestations of .no past
forknighl: a period of comparative calr.. has suc.
»

ceeded, but the wave of distrust has continued
its onward courze, presenting this weck un.
mistakable evidences of its presence upon the
Pacific coast. There aro dccreased require-
ments for money from the Miseissippi valley,
but eastern banks ara refusing to meet curront
demands for discounte. Tho decision of the
New York clearing houso to issue loaa certifi-
cates to its membvers-was under the circum-
stances a necessary act, Its effect in restoring
confidenco and assuring the commercial com-
munity that the extraordinary demand for
funds which comes about July 1 would be met
has beon plainly discernible. Up to dato only
$§5,300,090 of theso certificates have been issued
by tho committee of the clearing house, and it
is knowa that $1,000,000 of the amouant was
taken out by onme of the largest bauks in the
association, not because it reqirod assistance,
but as an cncouragement to weaker banke to
apply for certificates.

Aunother feature of the market has been the
podition of foreign oxchange. Tho break in
current rates for drafts upon London was so
sharp that anticipation of gold imports was
natarally aroused.  Under normal conditioas
such imports conld be expected when exchange
20ld down to between 4.83 and 4.84, This lovel

was reachod 1y in tho weok, aud, in acoord.
once with the predictions as woll as with the
foars of the London market, §300,000 in gold
was on Wednesday last tiken from the Bauk
of I3agland for shipment hithee. It would
tcemn, howover, that this shipmant was o
special tranrastion, and could not bs duplica.
ted by other bankivg housor. It is recog-
niz:d that tho immediate ciroumstances do
not favor aun inflow of apecic from liarope,
The weaknots of cxchango does no$ procced
from any superabundance in the supply of
drafts upoa Lurope eithor from mercautilo
exports, loans of foreign money to Amorloan
borrowoers, or purchases of securitics in our
markets for Luropean account, Tho break in
rates was "m.f‘{. tho resalt of the oxcoeding-
1y narrow and high munvy market, and tho
consequont rostriction of purohnsin§ powor of
importers and othars having romittances to
make to £urops, Tho announcomont of the fu.
tonded import ol gold, colnciding with an oas.
ing off of tho general monoy market, resulced
at once ina marked augmentation of tho buy.
ing of exchange, which carriod tho rates for
cable drafte and for demand atorling considor.
ably-above the point at which gold could be
imported without loss.

nder all tho circumstancos it would scom
premature to oxpect any ioflow of apecio,
while indoed it wnay bo uodesirablo that such
transactions should be foroud uutil the condl.
tion of our foreiga trade and tho restoration of
foreign confidence in our Goancial stability and
in tho value of our securities ronders thom
aecessary, Combined with tho prompt action
of the New York banks and tho seconding of
their offorts in other cities, it would scom that
the business and financial communitios should
be able to mect the demeands which durleg the
next fortnight ave sure to occur. The situation
at the closs of the week Is cortainly a trying
one, though in view of tho circumstances re.
ferred to above, and the disposition of the
heaviest financial resources in the couniry to
meet it, the result should not bo in doubt.
The United States Treasury and the New York
banks ars both doing theie {ull duty ia the
{)remises. although the next two wecks uro
ikely to exhibit further pressure.— Bradstreets,
Juno 24,

Freight Rates anfi Trafiic Mattera.

The Montreal T'rade Bulletin of June 23, says :
*The market for ocean grain freights is fivm,
engagements having beon made at 21 94 to
Liverpool, with 3sasked, but not obtained.
For forward shipmoent 33 has boen got for Lon.
doa, and we qnote 24 91 to 33 for spot and for-
ward. For Glasgow 23 33 has boen paid, with
23 6d asked, but not obtainablo, Bristol rates
are 2s 9dto 33, tho Iatter figare for forward
shipment. The above figuies show an advance
upon thoso of last week for Liverpool and Glay.
gow. The Continont is quoted at 33 3d. to
33 61. A steamer has bren chartered with
11,500 quartera of grsin from dMontreal to Cork
for orders at 33 61 promp$; and ansthor steam.-
er, 1200 tons, has been engaged at this port
with gencral cargo for £1,500 freo of landing
charges. Sack flour has been ougaged at 10a
to 11s 31 Liverpool and Glasgow, and at 11a 34
to 123 6d London. Provisions 153 to 17s €d
Liverpool and London, and 153 Glasgow,
Butter and chesse 253 Liverpool, London aund
Glzszow, and 303 Bristol. Eggs to Liverpool
15s measurement, Cattle 45s to 503 by regular
lines, and 403 by outside ateamers  Duals 40s.
Hay 49s to 453 Liverpol.

Inland grain freights aro casier, the rate
from Chicago to Baffalo p<ng {clowerat 2
wheat and 1§c corn; and from Buffalo to Now
York vates are down 1o at 5o wheat and 4o
corn, making the through freight from Chicago
to Now York 7¢ per bushel o1 }o lower thaua
weekago. From Daluth, however, graia rates
ave }: higher, From Chicago to Kingston, rates
are 3¢, and fiou: Kiogston to Montreal 24 to
9%s wheat, and 2} to 2jc_corn, It will thore-
fore be secn that the St. Lawrenco routeis atill
the cheapest.”




