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THE EXCHANGE

NEWS, MONTREAL, MONDAY. AUGUST 29, 1898.

NEW YORK EXCHANGE,

—

MARKET HEAVY AND UN-
SETTLED.

—

Board Adjourns From 2 P.M. to 2.30
To Watch The Soldiers Passing,

—_—

Prices Firmer At The Close.

Specialties’ Show Most Decline.

—

New York, Aug. 29.

Market opened lower ; with holders of
specialties on slim margins anxious to
realize. For some time prices should be
irregular but’ stocks bought on declines
will show quick profits, as the bullish sen-
viment still prevails and those who haye
marketed their shares at high prices are
ready to replace them on weak spots.
Declines have been limited to small pro-
portions ; amongsb the better class there
have been recessions of from 3 to 1} per
cent. The members watched the return
of the soldiers from 2 o’clock to 2.30 ; on
resuming business the feeling was better
and from this on prices improved and
cloged about one half cent higher than the
lowest for the day.

——

MORNING OPINION.

—_—

New York, Aug. 29.

Last week was one of the most = re-
markable speculative periods of recent
years. Certainly there has been noth-
ing to equal it since the days of the
McLeod speculation in the coal shares,
and there was no full week, during
thav period of speculation, that equal-
led it eivher for the activity of the
market, or the extent of the advance
in prices.

[t is indicaive of the market s ‘nher-
ent strength, that it will, at any
time, absorb 10,000 sold by Y.ondon,
just as readily as. in an ordiniry time
it will take 1,000, ‘

At present local traders are _ul:m: if
anybhing, that Lendgn is not rushing
up> priv:(l on its own account, In due
time London will come %0 he a buyer
of the markiet, Just now it is sore over
the poor sucocess of its investments in

Grand Trunk '‘and stme of its - home
roads, and it has been seraping toge-
gher the remnants of its Ameroan
stocks, to sell in order to protect its
less desirable or less successful  ven-
tures.

We are not through with this great
market and the general view is  that

the re-action of Saturday will do us
much good in the long ran.

LONDON MARKET,

i
London prices for Americans this
morning, again show irregularity, but

on the balance ax: slightly better.

St. Paul shows & decline of 8%, while
Atchison leads me advance % over
New York’s close, or slightly better.

Consols are represented as being
strong and’ ganed at the opening 3-16
to Y.

The Czar’ overtures for general
Buropean Pace CCMETESS is taken as
a faverable development in the Anglo-
Russian sbuation, and is causing bet-
ter feelin; for the political outlook on
the othe side. \

Othen than this there seems to be
nothin; new in the situation . this
morniig.

Sparish Fours 4114, down %.

MARKET STILL STRONG.

Outside of technical conditions there
s nothing to bring about any decided
change in speculative sentiment.

The market at the close on Saturday
was strong, but from the vigorous
way in which prices were bid up in
some stocks, it lonked as if an effort
were made to close the market strong
for effect.

§2,000,000 ENGAGED FOR SHIP-
MENT.

It wias shortly after the opening tdat
$2,000,000 in gold had been engaged in
London, for shipment to the other dide,
but this failed to result in much of a
rally. The fact of the matter is, the
market has bad gp chill, which will
take it some days to recover from,

NEW YORK STOCK MARKET.

August 29, 1898.

,——TO-DAY'S PRICES——

~CLOSING PRICES FROM AUG, 22710 27.— E & S
g & z 5
a8 tion no4 28 28, W & W @B
Amerioan Sugar ssteses 1401 140} 141} 143 1463 144} 144 144§ 142} 143
Am erican Sugar pfd.... e e e e . S ERAaR, || SwEs M PAtn
B0, Boiritp M OOl o oo tllRanit | gecker sl femsars i anenet (Geen el et
Am, Spirits Mfg Co pfd  .coc wraaneoiinn aonees Lt | e TR Vs S,
Am. Tobacco xd 2 p.c.. 141 139% 139§ 1433 145 144} 144 144 142} 1431
ol e R N IR TR B B AU S T e
ASGHE. & B Wl 8 & e AN @] et oS ot AR TS T e
Atch T. & 8. Fepfd ... 374 36y 36% 36} 37§ 36§ 353 } 33F 86%
Sy e e IR e SIS T el s DR e S LN E
BipBtnte (a8 5, shrosy (v avedh i L Snies | el Eg iR SR, SRETTeD
Brooklyn Rap. Tran..... 685 66 663 66§ 663 65; 663 65 633 64
FoEr e AT A 45) 44 495 48} 43§ 43 ... 42} 4f e
Canadian Pacific.. S ST R e\ e N La e T el S S aah vaa ¥ ke
Canada Southern..ccceees 885 iicis ceieer aiiie B R s e 54 53% 53§
Chesapeake. & Ohio ...... 264 248 24 98- st 247 2% 24 23% 23}
Chicago B. & Q...cocorews 1184 1178 1174 118§ 1187 118§ 1117 117§ 116 U7}
Chicago Mil. & St. P.... 1134 1124 112} 112 1143 1141 113} 1133 112 112§
Chi. Mil, & St. P. pfd... ...... o e B e T el Y ST L e e
Chicago R. 1. & Pacific. 106% 1053 1053 195% 10631 106} 105% 105% 1045 104%
Chicago & Northwest ... 135 1853 136 1855 136 1357 1343 135 134} 1343
Chic b AR ERE N ks vousovi— Svbanrs S st s somis fatmdenio ymgsminsl st aaNa RS 70
Consolidated Gas......... 191 188 185 186} 190% 190 189 189 188} 188}
DIelAaT e G TR0 35vs ke | L5snevs, | petonss  Satawell SISRHE Moivadali-iogsonsioevrastlt HPREEAES 50
T I e o s I e it T LU L e S A
Tt A T S r e P i o T R R O T e R o AR B R
Greneral Electric. . 41 41 41 41 41 41 41 41 404 403
THN IR COnrRL s sevoibere: “aveove | iesapss  ssesanc: zepasi Sersesic seshes LIRS e, Likvess
P e A S e N e RO D R SR S A
Lake Shore....oiccessssses  wovese  coneas B e T L W e Rl e A A SRRY 4 SR
Loniaville wsieris: 504 sel h8F 59% 603 59% 598 59F 58F 684
Manbattan con....c.i..e. 993 963 94& 97 984 98 98F 98f 97F 98%
Met. Street Ry. Co...... 161° 1655 1655 167 1667 166 165} 165} 163} 163}
Michigan CombEAliiieis! satres’ “inessd - onoass sbsses | arases opeass leferss  dsever SR feres
Missotiri Kan, & TeX es - sovoee aasses  vaoens’ asessd sssucil [gasies P S T el ons LA
Missouri Kan, & T. pid 36§ 363 363 36} 363 36y 361 364 363 36}
Missouri Pacific........- . 371 37% 36§ 86} 373 37 36} 36§ 361 36%
N A AL o poracaevebaonss JEBbam TEssRtl Toui oy | WasTIEY (oseche Sipages e L T e SR e
Nat. Lead pfd 8] 303 30 38y 383 38} 37§ 38 87 3
New Jersey Central...... ... Srok 93° 93% 93F ...... 93¢ 92} 92
New York Central....-.. 1) T 118 119 119 118} - 118 18{ 118 118
Northern Pacific .....c.eet 374 37F 8§ 3% 404 403 40 40 358 39%
Nonthatn Pacifio pid . 77h 8%  T6F- THh W 7% AWIE v TR A6
Omaha cocceveaeniossinnee 855 854 85} 8b6% 86 85 Rl 85 843 843
Oregon Raili and NaVe., e ‘oo afiees ociih beesis inase e Siil g e
PaciBoMail . loces veisss 358 344 34} B4} 34 o e 34 333 34)
Peo. Gas L. & Coke Co. 101% 103§ 1045 105§ 107% 106 #1053 106 1043 1043
Pullman Palace Car Co..  weiee  civeee creees aenees enees R e S ER R T e
Reading....eeeese S oeton - 193 19§ 193 1884 19% 19 19 19 18§ 19}
Southern Pacific.. 354 35f 35§ 3b% 36 36% ....o. 36 36 361
e i ey L e e et T RS AR S g
Tenn. Coal & Iron ...... 333 33 32 32} 32% 32§ 32) 325 31 31
T T N e R e e O T R O T e T R SR O
Union Pacific....ccoeevenes 29 98% 28% 20% 323 848 34 34  32% 32%
Union Pacific pfd........ 65 65 643 653 66% 674 678 674 68 66
U BaBnbber cirsesion  ATh i 451 45F 460 46F 45 46 43F 43}
V. 85 Rubbons pilsissssesi: stines cmssron, lspagati Ftess o esane S 8 106 ... 4 veses eheans
U. 8. Leather pfd ....... 73 73 1718 72k 2R M 12 72% 2% T2%
Wabnshcioeesnceccasasussase  sasens e e T i N T e
Wabash pfd ......... T AT LIRUR 218 21F ... 221 22 o021 2%
W. U. Telegraph......... 951 94 94 94% 95] 943 9 94 04

CHICAGO MARKET.

The Bartlett Frazi_er Co., Limited.—H. J. Coon, manager, 39 St. Sacrement St.,
quote the opening, highest, lowest and closing prices in Chicago to-day as follows:

August 29, 1898.

—_CLOSING PRICES AUG. 23710 27.—— — —TO-DAY’S PRICES. ————
23 24 25 26 27  Opening. Highest. Lowest. Closing.
Wheat—
Sept ... 03B 63%A 633% 63¢A 64A 64-1 65 — 631-4 6411
Dec..isss 62 613¢B  61%% 61iA 613B 6132 6233- 613- 61i-2
May...-: 63i-64 63{B 6384 6318 63EA 641~ 64{s- 63{-4 6B
Corn-—
Sept 303A  295% 30 293B 308 30- 303}  29i-20 30-3A
Dec. 301 A 29% 308 297A  30iB 304— 303 303- 30}A
May....- 3218 32 32} 32iB 32{B 321§ 32%- 3214 32488
Qats—
Septee.e: 19§ 193 193 1944 197a 193~ 20§~ 19§~ 19f
Dec. 204~ 19§ 1935~ 19— 20 195~ 204 - 19¢- 19¢
May 221-1 224 ) 998 22 - 228§ 22 - @ 22-%
Pork— :
Sept ... 8 95 8 90 8§ 878 8 82 88 882- 885 882 8 85
Dec....-- 8 92 8 92 8 92B 8 87 892 89)- 895 887 8 95
Lard—
Sepbae- 5 05-7 510 5 07B 5 07- 512 b5 10-12 b 17- 5 07-10 b 17
Dec...--+ 516- 5 20 5208 517 522 517-20 5 2f- b5 17-20 5 27
Sht ribs—
“Sept ... 5 07 5 16 5178 517 52225 b520- 532~ 5 20- b 32
Dec..... 4 90 4 95 4 92 4 92 492 490 497 4 90- 4 97B
Puts and Calls for Aug. 30 :
Wheat, Dec. Calls....... 62862 Pl ittt n i aav st S A s 81443
Corn, Sept Calls....... 303-} Puts... ..297

Curb, Sept. Wheat....oviiieriniiiniiiiiiiis by

AR ik

MONEY MARKET.

New York, Noon, Aug. 29.

Forty-eight hours’ consideration of
Bank Statement apparently resulted
in a determination, on the part of
many speculators, to reduce their
holdings.

The street has still a lively
lection that the Bull market of last
fall culminated with higher momey.
That higher money is a possibility is
evident when it is considered that the
reserves are now down to $29,000,-
000 and that in all probability,
during the next 80 days, considerable
sums of money will be withdrawn
from New York for the purpose of
moving the crop.

It is only natural, therefore, = that
some houses, which are having their
stocks carried on a 5 per cent. mar-
gin, are bringing all their influences
to bear upon their customers to re-
duce their lines.

recol-

MARKET WEAKER.

The opening was weak, and in al-
most every case there were 'material
declines. The Industrials were cons-
picuously weak. In the endeavour to
hold the prices up by brokers, without
taking much stock, proved to be a
total failure. !

Sugar was comparatively steady on
what looked like covering.

The professional element sold stocks,
and the buying seemed to beé mainly by
shorts and some Coammission Housas.

The Wormser brokers bid the market
but bought little.

/

NEW FORM OF SPECULATION.

A form of speculation new to this
country is to be introduced on the
New York Exchange, which is about
to list storage certificates of pig iron.
Similar securities are regularly traded
in in the London market.

3 |
\
!

Le Rol. .. ...%7.00 Old Iron~ides....30¢
War Eagle . 2.93  Knob Hill, . ..... 22¢
Centre Star.,, 4.00 City of Pavis,....25¢

The first list had no better showing at the same
stage of development than the second. Keen
your eye on the second list for great advance in
vaiues. Ask your broker regarding same, or tele-
phone Main 2971,

A. L. WHITE & €O,

TELEPHONE MAIN 2971 60 CANADA LIFE BUILDING:

UNION MUTUAL LIFE INS. CO.

Of Portland, Maine.
Established in Ganada half a century.
Canadian Deposit, $585,000.00.
For rates and fall particulars apply to

WALTER I. JOSEPH, Manag r.
151 St. James, St,, Montreal,

Telephone ﬂain 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.
1759 Notre Dame St.

A special department for
Canadian Mines. MONTREAL

THE BARTLETT FRAZIER CO.

OF ONTARIO, Limited.
Grain Exporters and Forwarders.

_ Buy and Sell Grain for Future Delivery.
Private Wiresto New York Produce Exchange and
Chieago Board of Trade.

H. J. COON, Managing Directer,
Telephone 1418. 39 St. Sacrament St

ATWATER,DUCLOS & MACKIE

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL,

HON, ALBERT W, ATWATER, Q.C., M.P.P.
CHAS, A. DUCLOS, J. F. MAGKIE.

J. F. PIGGOTT,

AGENT
MINES AND MINING,

61 St. Francois Xavier Street.
' MONTREAL.

BURNETT & GO,

STOCKBROKERS,
Members Montreal Stock Exchange,

#* 12 ST. SACRAEAMENT STREET #

Correspondents in New York, Chicago
and Loundon, England,
Telephone 2232,

L. J. FORGET. R. FORGET.

L. J. FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 Notre Dame Street,

MONTREAYL,.
P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

Telephone 15.

87 St. Francois Xavier Street,

MONTREAL.
Telephone 700.

P, O. Box 1077.
KO DAKS 7 Styles from $5.
Developing and Printing.

R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL.
KODAKS can be sent loaded for use. and returned
for finishing. YOU PRESS THE BUTTON, that's all.

A. W. MORRIS,

79 St. Francois Xavier Street,
MONTREAL,

FINANCIAL BROKER.

MONTREAL OFFICE OF

ANDREW McKINNEY & GO,

Members of the New York Stock Exchange.
No. Il St. Sacrament Street
New York, 52 Broadway.

Direct private wire ‘to New York.

NORTHERN PACIFIC LANDS,

There have besn many rumors afioat
rezarding the land boldings of the
Northern Pacific Railway and there are
indications of a scheme of some sort
on foot for the disposal of the unsold
lands. The company has still 30,000,000
-acres unsold, and if this were sold, say
at $2.00 per acre, which is below  the
average price received for its land,
the company would ohtain therefor
$6€0,000,000, with which it could retire
all but $11,000,008 of the preferred
stock, which is subject to call at par
before 1917. This would plice the com-
mon stock in an uncommonly . strong
position.

U. P.,, DENVER & GULF.

It is said that the re-organization
plan of the Union Pacific, Denver &
Guli will be wmade public soon, and
that the present stockholders will re-
ceive new preferred stock for their as-
sessment, which, it is said, will not
he above 10 per cent., and possibly not
over 5 per cent.
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