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unexpestedly light, owing to the extra large
mmwin;w&nkﬂmim-_
y considerable supply of fine brewing barley
Outibrin: 7
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th British and American ships of war Lavine | S5% ST

n ordered to that very debateable fishing

ground—Behring's Sea—and fears are express- “'ﬁ'"

d that sérious trouble there is near st hand.
we think we can see how good may come
evil, after all. - The more that public at-

‘tention is drawn to the fact that our grasping

neighbors are standing up for complete marine,

" eontrol extending 150 miles away out from
land, the more difficuls will it be for them to
‘keep up even  the semblance i of a
case against Canada’s . claim to bave
control over all within 8 miles. The
‘more the American State Departmens magni-
‘fles its preposterous' claims on the Pacific
/oonst, the weaker must be its denial of British
_§urisdiction in the waters near to Nova Scotia
and Newfoundland. Mr. James G. Blaine is

' reputed amatural-born Yankee for smartness.

But we do not see how even'so “‘smart” a man | ;3

sshe can expect to succeed in establishing
: that a 150 mile
limit is good international law on one side of
this continent, while the three milelimit is
too much- on the other side. After some
time spent in contemplating the magnificent
distances which Alaska offers to the view, he

' ‘and other wise men in Washington will surely

" lose themselves in thick fog when they come
| todefina their position with regard to the
banks of Newfoundland. '
Canada’s claim to ownership and control
near to her own coasts is on the face of it rea-
sonable/and righiteous. And we are fully per-
suaded that nineteen Yankee fishing skippers
<out of twenty would gladly pay the moderate
fees demanded for the necessary pavers which
‘‘wonld insure them against being molested
{ while at their work,  But doubtless t are
: busybodies and intermeddlers’ among them, as
{in other places, who are ready to make the

~ 'most of every opportunity of mischief that

turns up. Only one case of trouble has been
. reporbed in eastern waters for. this season 80
rfar, and we fancy that American sea-lawyers
{ are-nos likely to find it much of a *case” for
i Shein. - Meantime the demand for fishing
 Yicenses is reported brisk, while the American
| fishermen themselves promptly plank down

. $he moderate fees asked. ~

{ Nl presenting his credéntials to the Presi-
! dentof the French Republic, M. Whitelaw
iBeid, the new United States Miflister at
Paris, 'madé "the -accompanying discourse in
{ English, Presidens Carnot’s reply being trans-
{ Iated to him. An ambassador who does not un-
| derstand the language of the country where
i he is sent to officiste must bein a rather awk-
[ ward plight. Tsis to be noted, also, that the
i American representatives at the Samoan Con-
ference in Berlin do not understand ' German.
+But these are inconveniences that cannot well
_be dissociated from a system under which
places of influence are the reward of service to
party rather than of service to country.

. “The end of the alleged mismanagement of
the Works Department of the City Council is
not yes. It is apparently shelved for a while,
but the East End ‘citizeas yesterday avowed
they wopld not let the matter drop. Nearly
everybody thinks there has been something
wrong, ‘‘The Don Bungle” has become a by-
word. In connection with this and other
publio works at the Eest End Ald. B, A,

Semitdonald has made strong charges, which

ohe has duly formulated, . When an Alderman

representing a large body of ratepayers adopts
such a course the matter certainly should be
inquired into. ‘The County Judge would be s
proper person for the appeal and decision, not-
withstanding the objection raised that the
1eity’s experience in such gases has not been of
8D engouraging character,

The Bank of Montreal.

The 71st annual meeting of the Bank of
Montreal was held ap the head office in Mon.
treal on Monday last. ' There’' was a large at-
tendancy’ of shareholders. The report pre-

wsented by the direotprate showed that the net
profits. of the year were $1,377,176.01, ‘Twa
half-yearly dividends of five per cent. each
‘were paid and $50,000 reserved for new build-
ings for the bank, Important speeches were
miade by tbe ‘' President and the General
Manager, speechies that were not only to the
sbareholders of the bank bit to the entire
ecommercial world. Both President Sir Donald
A. Bmith and General Manager Buchanan
#poke at length ‘'on the permanent decline in
the value of monev that has of ‘late taken
place 1n Canada. A larger amount of money

appears to be seeking investment than can be | p

readily and safely taken up, and «s Mr.
Buchanan states when the supply exceeds the
demand the price must naturally decline,
Touching the outlook of trade from a general
point of view, caution was advised, Sir Don-
ald Smith remarking.that while ¢he -crop as-
peect was “ excellent,  adverse cireumstances,
espocially in the Northwest, might interfare
and 80 mar present prospeots. eneral Man-
r’”nIL ,"h.'“r-“‘-A "
ag. It was a thorough practical address,
Kg reviewed the m.%n markeb in Capada,
ndon and New stating that it bad

erty covored by these resty
dealer, :.'iﬁvﬁw‘m'"’w v

this direction

ol, but their

. -!ma‘h‘al-d
r of the |

i i ! to erect
school in Huron-street, notwithstanding qh:
z y done, § 4
tho?;‘ﬁ’ b
populated one at the present 3
who live in it dré not as a those who are
most likely to make usc of ‘a public school, the
mwajority being entirely st it; and the land
;.hey have bonzhtu ':ll - &he&e'buud-
F eral m an
;I'x?mlg the Segool Board have aright to'torc?l'\
wbwl,ngm_ these | ! en oap, not a
quarter of a mile away, obtain in Elgin-
Durnoses and ot Bon 1o, the oRsetions. W hish
m%-.e-n ne W‘ ( lons: wi
ey ve ey erly raised. against their pre-

The guestion before publie is ‘s serious
o e.boeomoﬂthoﬁchogl‘.gou can as
u o_{hn_c doing in this case they mv& thout
control erect schools' where they think fit np&
by selecting sites nsq private’ ences of
great value m!gn: o lr_retanblo amage to
durths vhodng or f;go-»m te as at nrelieet;-'
drawn wo ave compensation on s
lands not b:llnﬁ actunlly taken or in the eye of

elnw a by the expropriation. ¢
The World lwe-n that there should be an
appeal to the Lieutenant-Governor-in-Council
or to the Ministerof Education, where property
owners object. éo’ a .2'1‘: chosen by the ::nrd in
any district. ‘Bucha recourse muech angr
!ee’llh would be allayed and no l-\Euuoo cpulg
possibly be done. The whole
up at to-morrow’s Public Sch

MR. TORRINGTON'S ORCHESTRA,

e e

The Last Concert of (he Scason—a Capital
Program FPresented.

Torrington'’s Orchestra gave the closing con-
cert of thisseason in the Pavilion last. night.
Theinteres: taken in the  organisation by the

ublic increases with each pogsrm anece, and
Put night alarge and select gudience graced
the Pavilion. Asthe pro;sr;m' ndvanged the
enthusfasm inc and  numerous encores
wemdemudog; r. Torrington was however
obliged to decline adding to the length of the
ough in one or two instances he
gave way (o the wishes of the audience, i

It would be unfair to make any c%gn ison
between this orchestra and that ‘of the Jich,
Perotii "C:rmnnmhich has just appeared hore,
but foll “K %0 soon afier the latier our loc
n?chnful;. kely to be{udzod mewhat more
severely than it otherwise would.
when it is consid that one is composed
of picked musicians from several cities, while
the other consists of local players, many of
whom have had but littlo experience, the com=
parison will perhaps after all fayor our own
orchestra.

The prolgr am was one well calculated to please,
and while there were shortcom c‘?“ here an
there in attack, in unity of gction; :and in
expression in the numbers executed by the
orchestra, it cannot but besaid that the general
result was most gratifying. - The bridal charus
from Lohengrin and Meyerbeer's march “Le
Prophete” were mples of some really fine
work, and the l‘m" ienge agcorded Lheir unapi-

8 rovA. : g
» r.‘ ell's “cavatina” for' the 'cello was
theated with refined taste, and his execution
was caretul throughout, Mr, O
dornet solp produced a very rich and steady
tone, and his performance was most satisfuc-
tory, Mr. De ?rmu'l p(llcfo({o solo was received
with great applause and led to an encore,

'I‘)mg orcliegfm was_vooally assisted bgolﬂu
Maud Burdette and Mr. A. K. Dent, both of
whom are familiar to our audiences. Miss Bur-
dette has a voige of excellent quality, rich
and sympathetic; and is capable and worthy
of still higher cyltivation. Altogether the con-
cert wns a greatsuccess, und Mr, Torrington,
who conducted, and his orchestra are to
congratulated on the pleasure they have afford-
ed in the past, and it is hoped that the public
will make still greater efforts tc encourage
this worthy orgnnization ih the future.

General Amuscment Notes.

Miss Jessie Couthoui gave a pleasant evening
of -readings - in Bond-street Congregational
Cnurch last night under the auspices of the
Ladies' Afd Society. Severdl others assisted
with musical xi?mbeu.

Go-Won-Go Mohawk, the Indian actress, s
the attraction at the Toronto Opera House this
week in ”3"“ Inlt_ldlnn Mail Qarrier.” Matinbes
to-day and Saturday.

Theyulo of seats for the Gilmore concerts has

rogeessed merrily and their success is estab-
ished. ‘The advantage of baving thesé
concerts  at the Mutual-street  rink
fs ‘shown by the fact that ‘all the
remaining seats are good ones, there being®no
pillars. The matinees for ladies and children
will be especially enjoyable, commencing at-2.30
and at popularprices; The plans are now open
at Nordheimer’s,

program,

owev er,

St Louis Lager.

Originai Budweiser and Anheuser. Ameri-
ca’s largest-and favorite brewery, The finest
Jager in the world, Price $1.75 per doz. pints
and $2.76 quarts. The trade supplied.in casks,
6 doz. quarts and 10 doz. pints, William
‘Mars, 23‘2 Queen-street west, 185

! Among the Socleljes.
The Caithness Society at its usual meetingin
Shaftesbury Hall Jast night dl'lnoood of agood
. of busi An .excellent.program o
gln‘:gll:n‘tv:: rendered, and d'anohw adé%%r to the
pleasures ﬂ?tlghg&v;ei:gl.g& Mr, Wiltiam Banks
'f:(ihﬁ ‘61570 fnl;d' four initiations and several
propositions last night. .
L.0.1. 136 had three initiations and several
propositions last night. T. Findlay presided.
Mystic Lodge, K. of P. had one initiation and
tWo proj tions ,l'ut; night. W. C. Morrison

rg:liic Johm the Baptiste Society met lastnight,

vposeof preparing for the celebration
31.0{:;” ‘:noh‘ulmmidqy on June 24

Diamonds and Jewelry,
issaved in buying diamonds, watches
snlg?o‘;";lr;:; D, H. énnnlnuhunl. 17 Yonge-
street, 2 doors north of King. 136

; Personal Mentian,

My, George Arthurs and Miss Ada Artburs
mnrnm from Italy on .’,'na.y.
Cashier * Bethune of the Dominion Bank re-
tusged trem Now York yesterday. i

)
\

> mvﬂw'slsgm&m
ok 1 -
of &.!:;le:‘ of Profit and Loss

|in office,

again | Which has hitherto . prevailed !mmai the

ool Board macetam, |

larke in his | D

f | this time the

wm moved, ssconded

nt then called upon the General
o read the annual report of the Di-

rectors, which was as follows s . . -

e, Directors beg gor-uui-em :;: E::‘lem:f
ﬁm : %:dmam;. ended April

7
s

P eiEnt Lo acort, g0

Aj :
;£ 3 el April
mﬁ?&iﬁ.%”::'%
. .
Sty ol pre
b o S g P A

——
t

$2,067,417 53

. vanesedns s s oie 600,000
bt

i B

stru

d 268" Bunk.
3 i‘.’nm‘mm
e 8’47 8
The figures in the annexed statement do not
call for any special potice ; the only change
of 1mportance the increase in deposits a

mtcm accounted for by special deposita of
‘bi'ﬁa board o ;40 their successors

a3 an improvement upon the

of the profit and scoount to cover
bate on bills under n?unniu‘l asure which
will doubtless meet with the approval of the
Barehold 255 Sy

An office has been opened in the -town of
Wallaceburg, ‘On with satisiactory re:
Wi R 0 B

The business uf‘t_hz ‘branch  in “the town of
Port Hope having become unprofitable, it was
closed in Oetober la ; ;

an office in St

1t has been decided to f
Catherme-street west, in thiu city, to be called
the West l{” Branch; and ‘teniporary pre-
mises in that locality have been rented “m the
meantime, until a suitable building can be
erected on a lot recently pure for the pur:
pose, at the corner of Mansfield and 8St. Cath-

epine-streets. o
The Head Office and all , the Branches have
pasied through the usual inspection duriug the

year, & 3

‘Fhe Directors: repor with extreme regret
the death; on the 20th December las, of their
esteemed golleague Mr, Alexander Murray,
who had served on the Board since the year
1879.  Tp fill the vaca thus caused, Mr,
Chatles S, Watson was D:m eoted.

annual Mm.n‘o:;“ ‘asum  be set aside out
e re-

$ 6,000,000 00
Balance of profits car-
817,417 53

ried forward
3 $ 6,817,417 53
Uneclaimed dividend 6,679 62
Hnlbv%?rlyl&lvigen g
payable 1st June,
185, i 600,000 00
Amount reserved for
bank ' huildings in
course of copstruc. .
tion.... 00
$ 7.474,007 05

910,474,007 05
A Rl e o
the n gircula-
‘tion $ 5,349,453 00
Dy

erest
Balances due to other
nksin Oanada .... 113,713 38 >

$32BIT.3M 22

" $52,021,450 27

’ Assets,
Gold and silver coin
current $ 2,632,084 46
Government demand

n
Canada.$ < 221,208 68
Due from
agencies

in fareign 2 %
countries 12,234 801 44
us tr;):
1:‘8&-3“

835,848 98

- —$13,202,034 10
Notes and cheques of
; v941,007 41

other banks., 18,670,106 07
Loans and bills dlsco'nt-— o
securities, and
other assets

gage or atherwise. ..
Overdue debts not spe-
cially secured . (esti-

88,382 19

e - §$32, 751,348 30
Bank premises at Montreal and g
600,000 00

branches............ Wessnners
$52,021,450 27

W. J, BucHANAY,
» General Manager.
Bank of Montreal,
MONTREAL, 30th April, 1880
217 The President’s Address.

The President, Sir Donald Smith, in mov-
ing the adoption of the annual:yeport, said:
Gentlemer, in proposing: the adpption of this
report, which will be seconded by the Vice.
President, Hon. G." A. Drummond, I do not
intend to be otherwise than brief in my pbser.
vations, especially. as the General - Manager
will give'such particalars as may be necessary
to supplemeut the statement you now haye in
your‘hands, ‘It may be, and doubtless is, a
disappointment to some that there 18 no honus
on this occasion. I'he earnings, as you are
aware, were such as to permit tke giving of
one per cent, in addition to the ordinary ten
per cent,,, but your Directors gave their moss
careful consideration to this in all its bearings,
and they cousidered it best in your interest
and for your protection that instead of giv-
ing & bonus now there should be an addition
made to the reserve of profit and loss. At
rospects of an abundant bar-
vest are ‘excellent, and were weé assured of
that it mught bave been well that we could
all ‘bave put into. our, pockets now a
little more money.~ ¥ou will-all recollect
that at this sime last year everything also look-
ed very brighs, but, unfortunately, the harvest
both in the old provinces and in the North-
west was a disappointmens to all of us, and
consequently ‘the earnigg power of the hnnk
was curtailed because the capabilities of bor-
1owing were not the same for ‘the community
asthey would have been had the harvest turn-
ed ont as was hoped for. You will then be
stronger by keeping this in reserve for the pre-
sent and will be able to meet and to deal with
circumstances as they muy present themselves,
and ‘should the ecrovs be such as we all lgok
forward to at present sind there are no unfore-
seen verse influences, the giving of that

bonus, which {ou- and ‘all of us’ will be
alad to get, -will only be postponed for a lm

i

Mo lugl_o Agore
increase its profits.
e
e m’i':_nqﬁ,
Qanad

| const, cannot fail to become a

: .’ - ]
time that they vii;l::,mmmmaf
_vowards m’&g«
¢ Calga t!
i aneouver, only three
w & - city of mr,-m n-
ug  the Qemngg, the
\ “of “railways on t| oefn‘:iﬂe
_place of very |
considerable importance - in - the immediate
future, wish r { atey
I S
places. Asanevidenceof © < -
The Progress of the Bank
and of Mongreal you will see also that the
directors have thought proper to ‘establish a

but growi:

‘branch in: the west end of the city ; thas is

8t. Catherine-atreet. This is for the acsom-
modation of customers in that part of the
town; for we all tecognize that the gveas
portion of the retail ‘business is led in that
direction, and it will be a great convenience
for deposit. and oth having business
transactions with. the bank there.

The tion of rebate on bills discounted
is one which has been under consideration by
your directors from time to time for many
{uu back. The -rum whichi now prevails
8 that commenced by the bank at its incep-
tion and 1t'has gone on ever since. - The bank

year, as you are aware, closes on the 30th

April, and it has not ‘been the
erto to deduct the un d
that date until maturity of the bills
counted, It is thought by the: directors thas
5 is beétier an ;ﬁ""' ce wmh %qd. for
118, 1At W uire . ou ma
say that the ’dl‘reree:‘brl‘ wiight well have donz
this of themselves this year or the ‘year be:
fore. But they thought tliat is was ougy
poe- befars 4 -4 d the

right and 7t
prevailed for

practice hith-
1 from
dis-

system of accounts that ha
9’1‘» seventy ;un to come moro you Apdna
nigrm you _' elr opinion on & guhket al
ask iw vice vki regard to it [Hear
hear.] At the aunual meeting last year 1
think reference was mﬁqwm L ning up
of certain roads into Montreal which must

ily bring ‘an" on of ' business to
Oanada, and to Montreal es; y. Then
the direct railways .

From Were {o the Northwestern Siates,
via Sault Ste. Marie, ware under construction.
Now, Iam happy tosay they are an accom-
plished fact ; and I could wish very much that
all of you had been with meon a yery pleasant
trip we made over those roads within the last
ten or twelve days. . You would have seen for
yourselves the great cansbilities of that in-
tervening gountry -and .of -the Northwess,
marking out what we may well expect to come
to Montreal from -thav spuves. And to-day
we haye for the first time, speeding over the
road called the Short Line to St. John, N.B,,
a new service, by a roate whieh takes off 270
miles of distance tg that part of the Maritime.
Provinces and reduces the timg to, I ghlnk, At

i e

 mai u:«il :ﬂrp‘foﬁh

* figure & SArs
Aopbiod o B ghipg
& measure of questionable

‘ The Year's Business. ;s
Business generally during the past year in
Canada has been rather disappointing, and;
unless in exceptional cases, I am under the
impression that a majority of merchants,
who have bad the 10" value thelr as:
sets in a proper mauner, have. had to'con-
mphh a shrinkage of their ::sxul nt,
‘crops mon'g., fairly in Ontario,
and were dis ptmk"tiln;
L} wére consequen
amh-"ﬂeﬂ 90..?1": " €8y
uo:zl.,aﬁh with the holdivg over of &
g of lnmber and Jogs, will pretty
well account for the increase of 319,080,000

during the year in loans, and
.mﬂluéndg:h a heaglthy g of
000,000, and thosth & Boruan of e very

on
munity, & large part is composed of prooe:dl

e g

itoba, Pay- | i
1gns, wd O
'y 8 h"‘ek:' load tlm: la

enditure, the bug-bear of bankers,
irely nlgl 3
ident:—I may say, in ::lpl‘r to Mr.
that although the Boa ave not
.‘ T i3 Lo PRkt T as
will alwayh keep ibin view, and have done 8o,
and I hayé no doubs that those whom you may
elect as yopr Board to-day will keep before
them the | question "of 'the renewal of the
d tﬁlﬁ 0 far a¥ may rest bﬂtb:hm
er from any chang:
epor ::: u%modﬂy‘”ophd,
 (the President and Directors.
" Mr. Johh Crawford then'moved: "= ¢
" That! the nmk: :t the me:.t'l;eg“lr.mﬂﬁ
Egr'-h go thel ﬂ{'mngfo;&t.g ¥he Toterests' of roy
Phank. s il
He said
pleasure
plied in
l“ e 13
unders

8 ex
ill be en
The Pi
Crawford,

I may say that.it gives me great
discharge the agreeable duty im.
ving thiy resolution, and I think
understood; or I desire: it to be
that ‘it is not done in that, con.
se usual' ‘for motions of this
th’ ‘honest desire ‘to conv
thatks of sharebolders to your:
lleagues for the year's resalts.
rs ingur great mpomibalin:x
¢t saying. hen the industri
ial :gniu of the country are
responsibilities are in a great
ure both nominal and egreeable ; but
iod of adversity arrives, when
lare languishing and hnl%va‘- the
be day, their position and their re-
{the shareliolders, as well as the
une' a widely different ' dspect.
ting before their eyes, pérhaps,
1 ined widows and'. o 08, upd
dogging their steps, and if consciencejwers pre-
s, filling them with remorse,
, when they discharge honestly
y the duties devolving upon them,
e during the past vear, they are
certainly entitled to our thanks. - Their sub-
inl'i , I might say, Mr. President,

8
to

the sayings of the com:
of loans in other countries, and, ¢ q ©
e i T )
ne feature about tl in ban
is'nob very satisfactory. Leaving oub the
Bank of ?(on_tml from the 'Government
statement, it will be seen ‘that while circula-.
tion mdggﬂo-iu reptesenting the - liabilities

o the ie have increased, Reserves,

which should have augmented proportionate.

1y, have diminished. . The figures are:
reulation and deposits. of all

$121,333,000 | pect

Gald, $oth Apei
old, (37 PPN stssseisen
A L

Increase...... A e afanty
Domtnlu on notes, 30th April, '88

in this Bank is a guaranvee that not ounly therr
own bug ours will nog %:.by defanlt, .if zeal,
energy and integrity of any -avail, and
these, sir, ave the sterling -qualities which con-
strained " at - an earlier stage of
" _meeting  to endorse the policy
the ank. It ‘ever the . goldert
rule * appli it is
*the’ ri

in this  instance
¢/ man in the ‘right place,” sand
while ' they !
i bloodhfrolm- a b:.tqne, or g:'h_or
thi they, be, into profits in
B d‘::snd. &’he General Mana-
ger stated that the profita fell below the aver-

i he past year, and I Tl:y g:y ::m:
1 presume on good authority, tha
y a'canny, formidable Sootc{» clan,
wlhio get the gredit of & bump of caution, and
they will not have any trausaction of a specu-
Iative charadter, desire, sir, in eonclusion,
B4 RS :

‘. S0th April, '8,

Z ue to) s
o Anmu m & ' $4,468,000

w;EAI nril, 1889, ; 1,014,000

Decrease......
Showing a reduection in veserves of all kinds
of abous four and three-quarter millions, and
an increase of liabilities -of close on $11,250,~
000. © 'We leave practical financial men to
draw their own conclusions. .

- ... /The Outlook Forthe Future -
is at present bright. Lumber prospects were
never better, Oraps 3ll over the Dominion
give preat promi The mills app
to be workiog ‘in harmony,  and consequently
on mora. prafitable lines, and many securities,
which were a short time ago unrealizable, are
now getting & markes value. - Idur hopes are
realized we should have ‘an active business
in the early autumn, - but if, on the contrary,
she grops should tutn out badly and the Jum-

present eighteen hours, which I !
will very shortly be further curtailed by two
hours. This caunot possibly fail to ‘benefit ps
here 1n Montreal ; and it appears to me that
if we are true to ourselves, it we bend burselves
sturdily to the work before us, what with all
these facilities,and with Montreal ag it is to be,
gme port, with such accommodation for'traffic

th by sea and ‘l‘ndhu you. gentlewen,
are connected with the trade and commerce
the country will insist on having, surely we
may look forward for evera greater and much
brighter condition of things throuchount the
countey and Montreal thap we bave had in
the past, [Hear, bnr.g This w1 its train will
bring with it additional aceumulated wealth,
and that, in tuen, will give to the Bank of
Montreal,and to othier banks, incraased deposits
of which, T hope that, ag in'the past, the Bayk
of Moutreal will have 1ts good ‘share at & Jow
average rate of interess, so that notwith-
standing the steadily ‘decreasing rate of ifiter-
ezt obtainable for money fop she last eight or
ten years, the bank by a largely incrensed
business by reason of these deposits, will, like
the grent banks 1n London, be in a position to
continue the dmtribation of satisfactory pro-
fits; You will, notwithstauding that the rate
of intercst from youe customers is much lower,
be still able, with that good management
which has characterized your bank, to look
forward'I fiemly believe to having the 10 per
cent, dividend, “As to bonus that must ‘be
just as the condition of affairs may permit.
At any rate your directors, it the’ future as i
the past,  will, no doubt, do 'theit utmoss to
keep up the standard of the Bank, and give
you all the profit and 'all the advantage it
may be possivle for them to afford. I new
move, seconded by Mr, Drummoud, the vice-
president, 'y

That the Repert of the Dlroombr-, new read,
be adopted and printed for digtribution among
the Shareholders, g

Hon. Senator Drymmond—I have much
pleasure ‘in seconding the motion.

The President-~I ‘will now ask the General
Manager to make a few remarks,

The Genernl Manager’s Address,

Mr. Buchanan, the ‘General Manager, then
said: As having a very important bearing
on: the results: of - the Bank's operations
during the past year, I wish to. take the
liberty, as I did at our last meeting, of
drawing your attention to the eourse- of the
money market in Great Britain and the
United States. In London the rates . for
money ruled low until September, when, in
order to stop the drain of gold; -chiefly to
the Argentine Republio, on “whose sccount
large loans had been put out, the Baunk of
England raised the rate to 4 and three weeks
later 6 per cent. Notwithstanding this,
and the fact that the bank borrowed largely
trom the other great banks, with a view
of reducing the supply of loanable fuuds,
the open market rate for money respond-
ed to the advance in the bank rate for
ounly & very limited period, : and the - fol-
lowing anomalans condition of -affairs existed
—the Bank of England rate-was b per cent.—
the other banks, accordiug to London custom,
were allowing 1§ per gent. below, that is, 8}
per cent. to depositors, while they - weps . only
able to lend.on the market at 3-to 24 ver cent.
~a very unprofitable business for them. Be-
fove long arrangements were made ‘with the
great issuing houses to stop the export of gold
to tha Argentine Republic; gold was brought
in from Russia and elsewhers, and the year
1888 closed on a comparatively quiet ‘money
market., By the end of January the bank rate
had been brought down to 8 per cent., and on
18tk April it was further reduoed to 2§, where
it ‘now stands, with discotnts in the open
market at 1§ per cent. * It must be apparent,
therefore, that London has been a r field,
throughout our year, for the profitable em-
ployment of any of our surplus. monies, It
may be imteresting to note that during the
stringency the stock of builion in the Bank’ of
England sank to £18,800,000, the lowest point
it has reached since 1866, the Year of the Over-
end-Gurney failure, 1

In New York,with the exception of & slight
squeeze towards the end of Decomber, = -

Money Has Boen Super-abundant,
and has not averaged for the year over 2 per
cent. for eall loans. Time money has been
correspondingly low, and in Chicago ; we have
been obliged to content ourselves with a -re-
duced rate. This condition bf things was
largely produced by the extensive bend pur-
chases made by the United States Govern-
ment. From the 23rd of Awvril, 1888, when
the first purchase'was m until now, the
enormous sum of $105,000,000 has been put
out in that way, The surplus, however, ‘How
held by the Treasurer has been: reduced to

5, and unless he advances . the price
be has so far been “willing to pay for the
bonds, thete is not mughAikelihood of its being

while, for it is not-shat we look forward with | disb

ursed to an i axtent,in which case,.

of | merchants also wi

ber b , which-is a very important factor,
not m‘ae‘i nxpal::”hzionl, r,hnwl rugltn
cannot fail to correspondingly is-
appointing,  We look on . thu ' .as

ther a crucial year, and until the ontcome
; 1t 19 seen, our distribution of profite
was, I think, wisely confined to' what has
been considered for some few yeéars back ‘the
minimum, viz., 10'per cent. * Lot us hogs that
not d nt the fitture,
which is always full of ‘uncertainties, in-
ereasing their importations,”at leastyntil ‘we
ave treading on firmer ground than is possible
80 long before harvest time. T have already
taken up too much of your time; and shall now
only add that I shall be pleased to Auswer any
questions whioh any of the shareholders de-
sire to pus to me. ;i s

The President—If there is any other gen-
tleman who would like to- make some obser-
vations an the report, we will be happy to Lear

him, $# ’

Mr. Johin Morrison reviewed the husiness
of the Bank for the pas year, and added that
the Directors had . aated * with commendalile
prudence in adding to the reserve fund, - Had
a bonus been deglared & gross emor would
have been committed. It would - have
been :an improvement -if the durrent ex-
penses and lasses every year were given in the
anunugl statements, 'he atatement, however,
he must say as far as it went for the present
year was unexceptional.

‘Mr. John Crawford—Mr. Chairman, there
does not seem to be maeh dispesition either to
ask or answer any questions.’ I am very
happyto remark that my friend Mr, Morrison
lras -dohe that respees to the resolution for
the adoption of the reports whiely, it sceins to
e, it deserves. - He hus led ‘the way, and 1
will follow with a few.supplementary remarks.
Ivhink, sir, in'the :first plage, that your re-
marks about - the - non-payment: of ‘& bonus
were ‘sound, logical™and ' conservative; aud I
can scarcely - believa thatany person interest-
ed i bank affairs could take exception to

Sucha Judiclous Policy.

Iconclude that the wholstis an argument
generally in favor of the ‘conservatism of the
Board.' Notwithstanding the’ fire and brim-
stone whieh was ' showered on the heads of
certain gentlemen at the time of the declara-
tion of the no-bonus dividend, I 'predict from
the serene faces before me' that harmony will
be the prevailing eharacteristic of this meet-
ing, I can understand there was some excite-
ment on the part of the street; some gentlemen
were severely clipped in their ‘wings by the
stock falling, but * the "general result is only
another illustration of the Bank’s sound-posi-
tion and the judicipus -pouras. which the Bank
has adopted. A question which naturslly
arises, and one which I presume we are quali-
fied to pronpounce upon,is the expediency of the
policy of the Board, - I have no hesitation n
declaring, Mr. President,in favor of that policy.
I bave listened to the rewarks of the General
Manager wish 8 great deal of interest and
attention, and I'think ‘ha deserves credit for
the interesting stasistics. which ‘he has com-
piled, and I have no doubs-they will prove
beneficial to many here. It is ionly two
years ago since we weré told that it the Di-
tectors had been able ‘to look further ahead
they would in that year (1887) have only paid
a1 per cent. instead of a 2 per cent. bonus,
Now, sir, peither can we ignore our present
situation.  Competition between baaks is
vastly oft the ‘increase; miopey is plienowen-
ally cheap, and ‘the expengiture is still ‘main-
tained atits maximum rate, It seems to me,
thouagh, that the country, narrow' ‘as it is, is
o:fmb!e of absorbing all its unemploged capi-
tal, and I think ' that ' these  reasous
will lead us to the conclusion that the policy
of the Bink 1§ deserving of cvedit. - I might
take this opportunity of saying that the pic-
ture presenfed by the President ‘contrasts
severely with thaf roseate.. picture -usually
given at bank meetings. Now, sir, last year
I took the opportunity of saying a tew words

With Reoterence (o Dividends,

and I suggested that the Bank, in view of the
uncertainty of business, should take up the
question of the propriety of paying quarterly
dividends of 2} per cent,, in the aggregate 10
percent., & rate which you, Mr. President,
said michs be relied upon. I am satisfied thut
that step would b very popul

a large proportiop of the. shiareholders, and I
would say that if the policy be adopted the
increase in the expenditure of the institu-
tion would be -’cnrcor; appreciable. Now, Mr.
President, at the last annual meeting you were
kind enough to say that this subject, as well
a8 that of the qross earnings, would be taken
iuto earnest consideration ﬁ.y' the new ' Board,
I hope that has been done;: I ‘smcerely hope,
sir, and I am quite satisfied thas everyone in
this voom hopes with me, that you will always
coutinue a member of that Board ‘until you
wre, of course, removid to a ligher and
better sphere. Inreading the anvual repors
of the Banque Nationaie o week or 92 ago, I

p this, that what shareholders have
wost to apprebend 19 not the withho!ding of
bonuses, bus the natural  tendency of direct

o be'too “generous. I da not ,nllndes«sni
particular bank, and least of all to the Ba

of Montreal—-to' declare dividends out of upn-
earned or uuwarranted vrofita, It is not poli-
tie in Sharehplders to bring great pressure to
bear Dirgotors to b or higher

e

upon pay
T oo dividends,  One word ‘mbre 10 the shape of
‘| eaution: if our Directors should uufortunately

be caught napping and a very serious deficit
shquld ensue, woe betid em; theref:
gentlemen, laok out for your noddles. :

Mr. Hector Mackenzie seconded the motion,
which was capried nnanimously.

The President in renlying said: For-my
colleagues and myself I thunk you moss-warm-
ly for'the mapner in which you have referred
to us in our adminisiration of your affairs for
the past yeatl ‘It is gratifying tous to- know
that [’;:l“.“ orl':)whh ndor;e the conserva-
tive policy wée t $ it our duty  to pursue
in withholdin ‘“l‘:tﬂul whieh- it wo
been possible at this time to give, and I will
only add that| at any rate, we are cunseious
of having‘done with “regatd to ‘your .affairs
ust as ‘each of us would have done were we
%31:1"1:1 after | u:} ownI indlilvicjiul mstu;-.

ile speaki this I. will just say this
om? word, 2 all .of us deeply rrm the
loss of our colleagne, the late Mr. Alex. Mur-
ray, a gen - upon whose mature jude-
mént we always relied and whaose sound ‘ad-
vice we tound Lo be most valuable in all cases
of emergency. - He was always ready ? do his
part in she best possible way for - the interests
of the shareholders, whase trustee he was, ..
Thanks to the General Manager and Other

: .@fficers. .

0. Abbott said —~ While T feel
gratified at the approbation which the Share-
holders ‘bave been pleased to aceord to our
labors for the past year, I feel that we
must not .forget thas. the executive . officers
of the Board | have contributed in their ve-
spective departments to the success of the
operations ‘of | the, Bauk, ‘and I thiuk they
umuld - have their due amaunt of approval
also. I therefore beg to move

That the thanks of the meeting be given to
the General Manager, the Assistant General
Manager, thelInspector,” the 'Manngers and
other officers pf the Bank for their services
during the past year, ;

Mr. R. B Angus—I have much pleasure 1n
seconding vhe matiom: :

The Geurral Munager, in: replying, said :
1 beg to thank “the mover and ‘scconder of
the  resolution for the mauner in - which
they. have Bpoken ‘of myself -and the
pshier officerd of the - Bank; and @ for
your: cordial’  regeption ‘of “the motion.
I can say with confiGence that from the
highest to the lowest 1n rank there is the
utmost loyalty and zeal, and that the Man-
agers in Canada, from Halifax to Vancouver,
as well ‘as thiose in Londm, - New York and
Chicago, to whom ‘espectaily greay 'r i
bilities are entrusted, liive & full appe+eravion
of the magnitede'and importance of the inter-

£,

“Honi'J. J.

ests commnitted to their charge, t

Myr. Orawfopd—Mr, President; might I ask
when the rendwal'of the bank charters comes
before the Legislature?

Sir Donald Bmith said thé charters ‘termin-
ated in 1801, and would doubtless then . be
dealt with by Pagliament, ;

Mz, Jas, O'Brien moved, seconded by Mr,
John Dunlop t

That the ballot now o for the electio:
Directors, be pptnopcn mﬂ sro'c o%lf,o ‘m“e‘;:
fiftcen minutes eiapse “without a vote being
ocast, when-it ’nha!l%o
time, and forthat purpose ounly,
be continu

Carried. - "

A formal adjournment then took place.

The Scrptwneers. reported the following
gentlemen as duly elected Directurs:

Hoxw. J. J, C, Assorr.

Hon. Geo. |A. DRuMMOND.

E. B. GREENSHIELDS,

Huer MoLiexNax,

W, ©. MoBaxaLn,

A. T. Patenson.

‘A, Surmr, K.O.M.G.

this meeting

Srs Doxatp
GILBERT S¢orT. ;
OnARLES 8. Warsox,

Jotiings Abous Town.
Mr, F, M. Morson is holding Divigion

Court
in tho plnce of Judge Morgan, who is engaged

rperly divi- |
’:?‘ind that we

tal of theCompan
Oa hrvethaug 4, eCom

are ‘but mortal they cannot ex- | o

have |

closed, aund nutil that To th

SAVINCSCOMPANY.

THE THIRTIETH ANNUAL MEETING.

The annual meeting of the Shareholders was
held at the Company's Offico on the 4th of June,
the following gentlemen being present: W. F.
MecMaster, Chevalier MacDonell, John Waiton,
Wm. Elliot, Wm. Oook, 0. H. Gooderham,
Alexander Wills, Henry Pellatt, Robery Gil-
mour, T. 8. Btayner, John Wilson. Patrick Mc-
Gee, Geo. W, Lewis, George Robinson, Michael
O'Dowsell, Alexander Smith, John Leéys, M.L.A.,
James ‘Scott, Henry Swan, W. 8. Lee, R, T.
Gooderham and E, J. Lennox, architect.

C. H, Gooderham, Vice-President, and 8. C.
Wood, acting as Secretary, read the annual re-
port and financial statemont, - °

The Vice-Prosident, in moving the annual
report, spoke as follows :

The Directors in presenting thelr thirtieth
Annual Rebort havemuch ‘pleasure in stating
that the profits, nfter ‘deduoting all charges,
amount to $146,291,20, enabling the eompany to
pay two half-yearly dividends of ' § per cent.
each and carry §22,050.37 to contingent ac-

unt, f e

mrﬂe amount loaned on mortgage security
during the year is $1,167,016.51 and the repay-
ments by borrowers amount, to ;x.oszazo

'nir rates of interest have prevailed, and the
demand for money hus been Jood The collec-
tions bothin u.:fmo‘nnd ntario have been
,ln,i_ilftwgry-

e 30 S neeia) (ot
crei o suchan
your Directors were ¢ led either todeciine
alarge amount of first-ciass bul tll::hgro en-
ing ¢ nfllo_wau.' ‘wy issued 1&‘)
R e o R por o wes STtiad i
About 000 shares wera subsoribed  for: the

ut 8
th ded to m the market
tl::ll‘ilnc:he .;rg":xjit, nb”é‘wé'ﬁ /ﬁmu has been
r‘:uhe;l; and t:mn lbn. '“hl';-::lm only as may
time to time be reguired. G
;"l? l::e of the land on which the company’s
buildings stand expired last Au and it was
expected that a (bll.r'th.l ! r-Lwenty-one
ears would have been granted, but the owners
Secidez' to assume the g\mdlnc at a valuation
i o ut
ave n a very desirab the north-
L of Adelaide and_ Vi ~streets
n‘ﬁi‘ ;“c:mrner erecting & mmble- structure for
The deposits and debenty he company,
mclu‘dxuﬁ lnt%mt; amoun M’L&T&‘ ng
the total linbilily to the pni:ﬁo,_ for ‘wh the
company hotds the following n:\uﬂy-:
Mortgages on real estate, muni-
cti‘p:f bonas, office p;‘emllpl.
eto Ssitesk . wmgg 94
Unpaid subscribed stock..,....... -1897.520 00
Making a tatal of,..,...., st s . $1,789,162 94
being nearly four million in excess of the lia-
bilicies. T e Ve
The ho%n. vg!:.chm and the
Company have heen carefu
mdtm. whaose report-is hereto appended.
ALEX. T, FU LTON.

ToroONTO, May 14, 1880. gt
Liabilities and Assets, 30th April, 1889.

Ds.
Wi c i de s b
v o Cut{ﬁ.nw,
" ggr fug.. 2, 8910 :
Interest on above.,.., 3,831,087 33
'o the Stockholders: 5 -
Capital,,..,.... .+ $1,801,380
I‘-m:#’i{d- -
onxe\:lglnc,k 51,068 00

e o

621,088 00

Added thig
yeur,........ 92,080 &7 %
Dividend due 1stJung.., .64 :
_..-g.' 030,605 61

i fony $5,561,042 04
By Investments: * et

Morigagos 1.1 $6,508,008 83
lg'nll;on Company’s e

Dominion Land Scrip
. yum.,x;:; Bqndb...?

Owhed ¢
0&'3’ miges and
Furniture

seegucassepbapRaR Ny

0 s saLom

; 71,548 94
Balances :

YRR g gor
aluring ben- i
%::Ei;b....-.....--- mﬁ'ﬁ i

e ey i v
$5,861,642 04
Profit and Loss,

To Interest Pald or Allowed,— -~
On Deposits......... § 31,828 70
On Debentures, Cur-

3385 7y s g 377 45
0!}’6‘& 82,877 4

tures, 8 e 3 g
nu...‘..‘.ﬁ.,_.j._:?,.l 100,832 05

To Expenses, including
cost of Management,
Commission, Tax on
Dividends, ete..,
To Profits, apportion
Dividends, twp ha
yearly, & per
each .. ..

* 9165,558 2
47,790 54
d as :ouowd. am
oemg, * f

; ug.'uosl

" , 146,901 30
[ SETRS—
$ 859,610

X 3
By intérest on Invest-
yn':enu.- Bank Bal ’ . 4
ances, Rent, ete.... Tl 108 850,810 00
A, T, FULTON, President.
' 8, C. WOOD, Manager.
otk Erieidont, Dirsors and Sharehoiges
Tothe P ent. X
i of the Frechold and Savings Com-
pany, Torondos - ... oosh 4w
GENTLEMEN,~We the 'rdgn.od n
exa‘frilnos the -ecurfgun‘z Vi ehoﬁ,h ';;'na
audited' the books of the Freehold Loun' an
Savings Company, Tarent &.m ¥y that w
have found them correet, an that the annexe,
Balaricé Sheet is an exnct ement of-the com-
pany's affairs %o the 30th April, lﬁn
J. BYMONS, N;}Aﬂdlﬁ)l‘l.

W. B WA
President, Directors Shareko
or,e ‘the Freehold Loan aa'dmga:’

pany, To % o
MEN,~ u

amined the lec’urll.I:'q of m‘ﬁ* old Loan and

Savings Commni kept iu theik officein the ol

of Winnfpeg, and have -domipa them wﬂ“

the books of the Company and have found them

correct, B H TAY LR
. H.TAYL .
1. B iirg, " ; Auditors
;Vinnlpeg. 29th May; 1880,
he adoption of the report was then seca
bylMg. ‘Wm, Elliot, et ooy
Resolutions were then passed t M h
thanks of .the meeting to ptho Pro:ln::nt. l‘;ce‘3
President gug Directors, und slso to' the Man-

ager and staff.
illiam B, Watson

od, have ex-

Mosars. John Symons ahd
were appointed auditors for the ansuing year,
Mesgsrs. Robert Gilmour m;d Henry' Pellatt

with tho Drill 8hed arbitration,

Three ' coples of The World wanted for M
24Lh at the businessofiice of this paper. a&

The Empress of India leaves Toronto nt 7.50
in the moruing, not 7.40as staled in yosterday's
World.

The **drawing "for prizes In the Art Uni
of Candda :‘t't no‘t Ur;n;\‘g alul: Inwuule, W?llg;ll
was arranged for to-ni as been it
tin 'l'lmrsdayevenlnl.g i pontoneed

Many peodle were made better naint
h]nc nlg‘-ht Yilh,uog:e:lt‘)f tft;e leuiktzg?vn :o:?s
through a legture by Mr. Perc anshon i
Trinity lgomodlltchurch. .S e

The Police Magistrate yesterdar fined M
Bosweill 8‘3(} m(li illie fg)l;leuktl,l;. with nnnt:-
ternntive of ays each, for keepin, disre-
putable house in Dorset-streot. g e

Moses Goldstein, second hand dealar,
Yorke-street, while cutting wood at hl‘:rpl::le
last nfght, ciught the axe in a clothes line and
inflicted n seyere wound on his heud.

John Bacon., an agoed and honored
died at his desidence in George-street ‘;sgs';ee!::
day morningafter a short illhess. - Mr, Baoon
was. ane of ithe pioneers of Torents, and was
formerly in business in Yonge-street for nearly
two score ydars, .

Messrs. Bérkinshaw & Gain, & Yon
talloring firm, have presented My, Ma
McMaster, Darling & Co. with a gold-headed
cane. The gift was in' recognition of counsel
and other hdlp rendered by Mr. Muldrew to'the
young flem {when it commenced a fow years
ago. bk g 3

reet
rew o

iy

- H. A. MoTjaughlin, Norland, writeg: *I
sold out of %)r(ﬂ‘rop'& Lyman’s V, :'mblo D'l?
covery, and 1 y-repdo €Cure. 1t sells well, and
nd inev nstanc t: l!t)?° ?‘Ap "rto:l:d satisfac-
reason to believe it the "

kind ju the market,” It ey:::g

illongness and Torpidity of the

ipation and all dlssases arising
Viaad, Foraate Compiaiace oie

or,
‘drom

were appoint; s

election of Ditvéctors, an

ing gentAl?mm’xl ollrotite’d

essrs. Alex. T, t

W. J. MacDo W,

ter, Thos: 8. ‘Stayner aund n, 3

Flion waa oloctea Bromion olorg Me A, T.
a8 elécte resident . G .

Gooderham Vlce-Preofdenc. - % »

: At the Hotels, ’

A. Russell, St. Louis: G, Faist, New York:
M, D. Barv, Montreal; Dr. J. G, -éobrlng. gnu
ton : Nicholas Awrey, M.L.A., Binkrook ; D.
Muckintosh, Sevenoaks: Dr, Norton Shelburne;
Capt, 8. Neelon, 8t. Catharines, are at fthe
1tossin, .

Rev. Dr, Cochrane, Brantford: Dr. E. 8.
Burnbam, Buffalo; O, Leonard, Sarnia : !la.usc
Usher, Thorold ; J. Slater; London ; J, B. Booth,
Detroit; R. B Ml!eﬂ.l:ll'.lllonbur 3 A. T, Cutter,
Galt: J. W. Me(eu, to\}qll: . Grier. Bar-
rie ; Mrs. Hill, € +J. Lynn, Hamilton
R. Walker, Wurkworr.h; Geo. Bennet, Lon
don, are at the Palmer,

A. Woodcock, Ottawa; Rev, D. D. MecLeod,
Boine, James R. Stecle, Montreal; Rev. W,
elmonr. Principal of Albert Ooltog%l!ellevme;

- A, Abbott, Montreal; Mayor ' Breithaupt,
Rl e, M £ avien B
n n, Walkerton; G. F. renford, San
#ranchoo; bert Maxwell Mel&boum: 8. Col?

linson, Durham, are at the Wa

J.'T, Wilson, Moutreal; Alex, Milloy, Mon-
treal; 'A. W. Hoberison, Melhotrne, Ansteniin:
H. B, Emerson, Boston: J. Cameron, Win-
nipeg: Henvy Bucknall, New York;J: S. Esson,

antrent; Dr. Brnﬁ Bmith, %:knh Dr, 1. A,

'oster, Portland, Me.; Dr. Robert” Newman,
New York; T\ Hadloy, London, Eng.; C. i’
B e A S R F g, Y.
Rochester, are at the Queen's, il

T v
w";?&'u"r e
on you

-

y's business in.
t in January Jast |

seourities of
efully examined by the |

late of Dublin, in
0 1?“"?””“ John Mullball

Henry Maxfield, gold medal, 1859; Heniy
ter Weston, -ummmdu. 1880, Sooond
Willlam Edward Neck, John Themas
Charles Frederiek Passmore, Horirl:

jam T H
liam Griffiths, Walter ¥
Thompaon, Wiliam Sigsneld Wil
om n, am Stansfield, nm e
Box.gmoagn‘rz Dennis Steanc, James, Kd=\
ward Greenhalgh, Edward Quinirell, Alberd
ward Wilshire, Kate Isabel Adams; George
ward Barwell, Edward Thornley, William
Qbabiod T
James Neall, Geo
Culyerwell,
TR Terics Shi Steph
ams, George eric arpe;. ; on
Rowland Phif t, Alfred Willlam Barn
Froderick Willinta A ttwood, Edith Marion
Powell. ' Third Olass—John Hughes Holloway,
n.taea Williams, Ceeil ,anrifp.
‘harles Morrison Wilson, T'h
William James Bown, 'l'homt

RST EXAMINATION: First Clags—Will
prdn‘(}o‘x, Ge‘org‘l!anry Puagh, Fnlo
Adams, William Charles Box, William Stanss
%ldi Jmaph Hopﬁinson Newmndﬁm ng

allis, George Henry Booth, fam {
g Htats B T

enry pglon, Hug
sor l&llu Frederick James Williams, John
Frederick Kaltofen, Second. Class— William
James Bown, Arthur Robert Williamma. G v
Budd, Albert Hudson, Alice Eliza 'Cu ?r
William Smith Clarke, Alfred Legge, o
Hargreaves Ashwo Cecil La i
Purcell, 8amuel Wa! Emily Ma Adg.ﬁ.
ephen . Roland pot, Da Hopkin
bdﬁm'l'h 'm‘dn Gla?—AltrodJThomnid Shon‘-
eophilus Thom ames wag
L g L T
ilffam Aitw ruce Harry Den:
Oscar Colard, ) !
CANADIAN CANDIDATES, _

SECOND EXAMINATION: First €l Miss
M A Callagban, goid medal D Procherols.
Second Class—Miss A M Lewis, " Third Classe
G H Fairclough, Miss H i@ Moore, | :

RET EXAMINATION: First Clm—Mi? L é

iss 4
l%lu

Knapp, W J Clemson, T A Blakeley,
ey, Miss 30 oA Ton
88 'nib, 4
88 ooﬁr. Miss E Rundle, Mim 5

Broughton, Miss M E Sg:mor. Third  Class—
iss B A Jopling, M LPnrklnnn. MIFU

row, Miss C. Al’g'on, Miss A Smith,D Pre- ¢
therole.

Mara & Co., By
family gracers, fruit and provision merchan
éoqzeeu-amr:nt. near Bev rld'y.i’tgegg
Our'store has been very much en ‘and
we'believe we have now, hcg'dnd -dispute, the
ﬁoguomrlon'mq es:ablishwient ‘in On-
tario, a8 to stock and tments. 'We
?:ven;l«’iadn_ :l:-ui;‘d :'tmcmf. and will bave

stocked with the choicest fruits  in season,
Our provision department 1s also com; and
i'e‘*k‘p in'" stock ‘a ‘full ‘line of .&’&” from
Grant & Oo., the celebrated pork packers of
In ard Freeman of Hamilton, ;

tender
Bolognas, headcheess, ote. ,
west window'a plate glass refrigerator
long, where we keep immense i

! quantities of the
finest dairy d creamery butter, Families

any part of the city will be aglied upon twicen -
v o b o P K. 38
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