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INCOME OF AMERICAN 
RAILROADS.

The gross operating revenue of 
American railroads in the fiscal year 
ended with June 30 last established 
a new high mark of $3,171,445,000, 
as ascertained by the Bureau of 
Railway and Statistics, of Chicago, 
This roundly is $295,000,000, or 
nearly 10 percent., greater than in 
1911-12. At the same time operating 
expenses increased in a slightly 
higher ratio than did the operating 
revenue, though a slightly higher per
centage was saved over expenses. 
There has been a marked expansion 
in railroad construction since 1906-07, 
trackage, having increased from 327,- 
075 miles to about 375,000 miles, 
which means an additional invest
ments of nearly $2,000,000,000, which 
was raised in a generally unfavorable 
security market. This means an 
additional interest payment of $10(1,- 
000,000. Hence the net income show 
a gain of only $82,000,000.

BRAZIL AND THE GOLD 
MARKET.

"There is a great dearth of cur
rency in Brazil," reports the Rio 
Janeiro correspondent of the London 
Statist, "and it is imperative for 
that country to obtain gold, in order 
to satisfy the demand for currency 
unless it modified its gold standard 
policy, which is improbable."
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CANADA’S LARGEST ASBESTOS 
PRODUCER.

i Engineering and Mining Journal.)
Domestic production of asbestos 

in 1912 came from three States: 
Georgia, Vermont and Wyoming. 
The" Georgia production was of the 
amphibole variety, and that of Ver
mont and Wyoming serpentine. The 
quantity was 4,403 short tons in 
total. The United States production 
is insignificant compared with that 
of Canada, which amounted in 1911 
to about 127,000 tons, according to 
information published by the U.S. 
Geological Survey. Canada is the 
most important producer of asbestos 
used in the United States.

In Vermont there is a large quarry 
and mill production of cross-fibre 
chrysolite. Virginia deposits are 
mainly slip-fibre amphibole, dile at 
present. The Georgia deposits are 
also amphibole, as are those ofTexas 
and lhe prospects of Arizona, Idaho 
and California.

INCONSISTENCIES.

"If a Canadian city or an Austra
lian state wants to borrow another 
million or so, Lombard Street is 
almost trembling, ” writes the London 
Sunday Times. “Yet the oil jobbers 
increase to that extent the capitali
zation of their favorites by each addi
tional quarter which they merrily and 
light-heartedly add any evening in the 
Street to the quotations.”

Commercial Union Assurance Co.
LIMITED :: :: OF LONDON, ENG.
Capital Authorized and Fully Subscribed 814,750,000
Capital Paid Up................................................ 1,475.000
Life Funds and Special Trust Funds ___ 68,056.830
Total Annual Income Exceeds................... 39,500 000
Total Funds Exceed.................................. 118,000,000
Total Fire Losses Paid .................................. 155 7b0.550
Deposit with Dominion Government 1,284.327
Head Office, Canadian Branch - Commercial Union 

Building, 232,236 St. James Street, Montreal 
Applications for Agencies solicited in unrepresented 

districts.
J. McGREGOR - - Manager Can. Branch
W. 8 JOPLING * Assistant Manager

DISTINCTIVE QUALITIES

OF

North Star, Crescent 
and Pearl Batting

PURITY
BRIGHTNESS

LOFTINESS

No Dead Stock, oily threads nor miser
able yellow fillings of short staple. Not 
even in lowest grades. Three grades— 
Three prices, and far the best for the price.

The DOMINION SAVINGS and 
INVESTMENT SOCIETY

Masonic Temple Building 
LONDON. Can.

Interest at 4 per cent.payable half-yearly 
on Debentures.

T. H. PURDOM, President 
NATHANIEL MILLS, Manager

JOHN FINDLAY. SYDNEY P. HOWARD, 
President Vice-President

Findlay & Howard
LIMITED

REAL ESTATÈ, 
INSURANCE AND 
INVESTMENT 
AGENTS .■ •• .■

Montreal, P.Q. :
211 Notre Dame Street West

CALGARY, Alta.—-i 14a Ninth Ave. East 
PARIS, France — 10 Rue de Castellane

QUEBEC SECURITIES
Our Specialities are Municipal De

bentures issued by Cities and Towns 
in the Province of Quebec. We have 
always a large number of attractive 
issues on hand, and will be pleased 
to send you our Bond Circular des
cribing them.

HANSON BROS.,

BLACK DIAMOND
FILE WORKS

Established 1863 Incorporated 1896

TELEPHONE 
Main 1908, 1909

CABLE ADDRESS 
“Real, Montreal’’

164 St. James St., Montreal.
Highest Awards at Tweive 
International Expositions

r CRUSHED 1855
Special Prize 
GOLD MEDAL 
at Atlanta, 1895

G. & H. BARNETT CO.
PHILADELPHIA, Pa.

Owned and Operated by

NICHOLSON FILE COMPANY


