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The property was sold in twenty-two different lots,
and ht nearly $45,000. _
Sare ¥ Loxpox.—The Bank of Commerce
rehased a building lot on the corner of North
and Richmond streets, being a portion of the Ca-
thedral block, for the purpose of erecting bank
buildings thereon. The site is 80 feet on Rich-
mond street by 100 on North street ; price $3,000.

SaLes 18 MosrrEAL —The following Jots were
disposed of at the sale ut Mr. Arnton's auction
rooms, Oct. 28 : Lot 22, fronting on the npper
Lachine Road, cormer of Bridge street, 3,300
square feet, 23 cents-per square foot, to Mrs. Clel-
and. Lot No. 28 adjoining, 3,300 square féet, to
Mrs. Cleland for 17} cents. Lots 32 and 33, on
the Lachine Road, corner of Mill street, each
2,640 square feety to Martin O'Neil for 25 ¢ents.
Lot No. 24, absut 3,300 feet, to Mr. Thomas
Muir for 17 cents. Lot No. 1, about 3,300 feet,
to Mr. David Stewart for 17§ cents. Lot Np. 27, i
about 3.300 feet, to Mr. David Stewart for 17
cents. Lot. No, 21, about 3,300 feet, corger of
Bridge street, to Mr. David Stewart for 21 gents. |
Lot No. 11, about 3,300 feet, Mr. Narcisse Moreau
for 10 cents. Two dock blocks Nos. 24 and 25, |
containing about 50,000 square feet, for 12} \cents
per square foot, to the Ottawa and Rideau For-|
warding Company. = An offer approximating to
$40,000 was made for the saw-mill, dock and
canal lots surrounding the Brewster Basin, ex bloc.

THE CITIZENS' INSURANCE COMPANY

(OF CAXADA)

nbseribed Capital, .. .. .o covvrviiamnrnrnenes 1,000,000

Especially empowered by Att of Parliament, and fully
anthorized by Governinent under the Insurance BilL

HUGH ALLAN, - = PRESIDENT.

Life Department.
TUIS sound and reliable Canadian Company— formed
by the association of nearly 100 of the wealthiest citi:
zens of Montreal—issues polivies on all the Modern Planx,
including —Limited Payments, Endowments, Part Credit
Premiums (without notes), Income Producing System : and
several new and valuable plans. :

A compurison of the very Low Rates, and of the liberal
and unrestrictive natare of this Company’s Pulicies, with
those of any other Company, Briti<h or American, Is espe-
cially invited.

All Life Policies are absolutdly No o-forfeitable.

Persons intending to assare their lives are particularly
requested to first examine the Prospectus, List of Share-
holders, and Policies of this (‘u:n‘-an.\', which, together
with all information concerning the constitution of the
Company, the working of the varions plans, &c., may be
obtained at the
Head Office, Montreal No. 71 Grear Sr. Jamks STRerT,
EDWARD RAWLINGS, ManageT.

Agent for Hamilton

Agent for Toronto:
R BENXNER.

W. T. MASON.

tht Q?aiadinﬁ glonmrg dimes.
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THE BANK OF UPPER CANADA.

This institution still drags out a weary ex-
istence, and from time to time we are treated
to a neat statement, which shows that all
concerned in winding it up are drawing their
salaries regularly, and that, if the present
process be continued for a sufficient length of
time, an end will be reached within some in-
definite period. A meeting of shareholders
was held on the 3rd, at which a commniittee,
comsisting of Messrs. Mead, McCord, and the
Hon. Mr. Alexander, was appointed to value
the assets and report recommendations to the

‘at $822,671, and bills, judgments, &e., at

suggestions respecting the liquidation, but

'of the committde at the Wednesday meeting

next meeting. We have already expressed
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our opinion regarding the system of winding
are being consumed, interest is accumulating, |
and heavy salaries are be¢ing paid to the
trustees for overseeing operations. The bal- |
ance sheet shows liabilities $1,5671,759, and
assets §1,975,469. The land asset is set down

$£947,703. An institution which earns noth-
ing, and has to pay interest to the amount of
about $70,000 a year, cannot be said to be
flourishing. Besides paying interest, taxes
on $500,000 of lands have to be met, and
about $11,600 for expenses of manage-
ment. In May last the trustees admitted
there will be a deficiency, at the least, of
£600,000. The Finance Minister asked for

his request does not appear to have been
complied with. Probably the appointment

is intended to be, as lawyers would say, “a
step in the cause.” No matter what may be
the value of the assets, it_is self-evident that
a speedy liquidation and reduced expenditure
would be for the interest of all concerned.
The system of liquidation which now.pre-
vails must, if continued, eat the bowels out
of the institution. Of course it is easy to
assert that the assets can only be thoreughly
realized by nursing, but if the nursing is to
consume everything, where is the benefit,
except to the nurses !

ONTARIO MUTUAL LIFE ASSURANCE

COMPANY.

Our attention has been called to the at-
tempts made by this company to acquire a
share of the life business of some of the
country districts in the west.

The company was incorporated during the
last session of the legislatare of Ontario, by
the act 32 Vie., c. 17, which autherizes the
issue of policies when applications have been
made and accepted by at least 500 persons,
for assurance amounting to not less than
£500,000. The headquarters of the company
are at Waterloo; the general agent is Mr.
Sills, and the provisional directors are Messrs.
Bowman, M. P., Springer, M. P. P., Atchin,
Sayder, Walden and Taylor.

The prospectus issued h); these gentlemen
is a very meagre affair. ' It says nothing
about forfeiture or non-forfeiture, as to bo-
nuses, nor as to the conditions to be con-
tained in the policies. The copupany seems
to have Deen formed with the idea of apply-
ing to life assurance a method somewhat
similar to that adopted by mutual fire com-
panies.  The act contains a provision (sec. 8)
that, if the annual premivins prove at any
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l'*:”.’ the directors may collect a special rate §¢

(up which is at present in progress. Assets opjall the members of tile company, in pro-

pottion td  their anmual premiums. The
prospectus says not a word about such a
provision. :The rates of premium given in
thq tables are so low that it will be absolutely
npgessary to take advantage of this section
at n earlyday ; and yet intending members
atd not givén the slightest intimation of their
linbility in'this respect. . Again, if such ne-
cespity dogs arise, how is the rate to be col-
lgcted! What security is there that it will
b paid !
| We doubt very mmch the feasibility of
applying the practice of fire insurance, in this
way. In the case of fire insurance the risks
ard not very unequal; in the case of life (e.g.
bg;"wcen a man of 70 and one of 20) the dif-
fargnce is sometimes encrmous, so that owing '
tg the mothod of fixing the premiums at an
anyual rate, always the same for each insured
(ot increasing as the rvisk increases) the
ldvying of the special rate on each member
iy proportion to his annual premium, will -
operate very unfairly upon the younger lives.
In Eplmrt the whole scheme is crude in the ex-
teejue, and evidently the offspring of men
uhyersed in the intricacies of Life Insurance
Further, what do the Directors mean by

claiming a reserve fund of §150,000! It is
true that sec. 9 of the Act pravides that the
exgess of premiumsabove clainis and expenses
shall constitute a reserve fund, which is not.
to '?m-ed £150,000. But at present not a
dpllar has been paid for premiums and con-
séquently, there is not as yet any reservé fund.
Whether, at the present rates of premiums,
thdre ever will be one of that amount, ap-
pesrs to us extremely problematical. Under
thdse cireumstances, to talk of a reserve of
$150,000 certainly looks very much like a
trap to catch the unwary.

'T:l short the whole affair is so ill-digested
and so little pains seems to have been taken |
to bmnn, or to deserve success, that it can
s¢arcely be a matter for regret if that desir-
able consummation be not attained.
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THE ETNA OF DUBLIN (Livtep).

The §10,000 deposit of thiy company has
bean handed over by the Government to the
Cohirt of Chancery for distribgtion. Claims
té the amount of about $15,000 have been.
filexl with the Master in Chancery. The order -
ahder which the Master is proceeding com-
tains the following clauses :—*‘ This Court
doth décree, that the said Company is insol-
vent, and that the deposit hereinafter men-
tibded is liable to distribution amongst the
creflitors’ of the said Company, pursuant to
the statute aforessid; and it is ordered, that
it/ be veferred to the Master of this Court to

time insufficient to pay claims upon the com-




