% THuE MONETARY TIMES

the totd] carnings io

. 60 L,
Not only have marvellous silver |valiles been fouand on
thhs pr--)un‘_» but

sénie. Heére alto have been fdund | Bismuth, copper and

i antimony; ang, in smaller .quantitics ' lead and zinc. It 1s
1 highly probable, that the deposits of some of the last men
? tiomed will considerable. increase 'with the depth of operat

1 s also rich inh  mckel,- ¢cobalt and ar

ng %

el The hydraulic plant at° the [ Nipigsing miges is tow in
- 4 operation It consists of ‘a 150 hors¢e-power engine, a bat
»tery of boilers, and al powerful! puntp, together with three
. 11_\;11.1\1‘1‘ giants,” as the nozzles are called, which can
throw a solid 334-inch stream 250 fleet. . With this equip
ment the moss and -surface sail| for gn arca of many acres
< ofi the shote of Fetenson Lake will Be stripped l|\HlL’\_\ and
; conomically in the underlying [édge | The use of hydraulics

i silver-mining is nnique,

LChe Nipissing camp itself is |imeresting It cOnsises of
two gruby houses, four bunk holises| two ore "houses, and
assay office a general -office hmlxl:ny, the ~up«-r|n|rn~hsm‘-
home, beautifully situated on the!shore of Cobalt Lake, and

7 sidbles Jor the horses} One of the gmh liouses—just com
. pleted—is 150 by 30 feet, two steries! and will accommodate
250 men 1q the “chuck-room +ak’ thd miner calls s dining
- hall—at one siItting The presgnt working forca at the
' Nipissing 18 being .inéreased daily| Ahd soon 250 wen will

b employed, fed and housed upon Jthe property !

: A Suit had been erifered by ithe Government as to ‘the
g validity of the title of part ofthe Nigtésing property, . but - the
: following: announcemdnt  was magle this ‘week by Attorney-
General foy, the acting Premide: | (“The Nipissing  Mining
Company. having - satisfied the Government by evidence
under oath taken:in the suit that they ‘were bona fide pur
chasers, for value without noticd of any defects in the title,
_\'\4\ h,.\:ug \-n“ S.';n.nﬂﬁ to \\\x' \Al\llur\ iu\x\ \\v\\'n;.: taken
ouwt @ certiicate under the Lands Titles Act, the Govern
Zment has withdrawh all claims agdinst the company: s far

s thie matfers at present M dispase (are concerned.”

McKINLEY-DARRAGH-.SAVAGE MINES.

Several interests combined to| make the McKinley-
Darragh-Savage Mines, Limed] | The company’s capital 1
$2,300,000,. of which $400,000 .is’ still In the treasury, the Bbi)
ance. Of $2,100,000' having beén ! paid for the properties
3 No shares, the par value of which iy $1 25, cach, have been
' offered for sale yet. Since the property was acquired by the
present company no . dividends flave been paid.: The pro-
perties comprise 122 acres, the McéKinley-Darragh being at
the south end of Cobalt Lake and| containing forty acres.
The Savage - contains forty-two acrgs at Cart Lake. The
A Jennett claim is ;l"nny—acrc lot in the township of Bucke

On the McKinley-Parragh two ‘mr.allrl veins, 500 fect,
and 'on the'Savage mine one vein Joo feet long have been
opengd. - At the McKinley-Darragh Surface work on a vein
400 feet long has been done, and apother vein about
feet fong has|been uncovered. 'Oh the Savage

there are five known veins not yet touched; - and

Sixty
property
on the
Bennett lot, one of thrée parallel veihs which have been dis-
covered,“has been opemed up for 3o feet
Mming on the McKinley-Datragh has been in open cut.
Two shafts are being: sunk., On {the Savage one shaft is
down 8o feet wd there is a dreift froem it of 60 feet Another
shaft is down 28 feet! It is estimatgd that about $400.000

\

1900 will b¢ from §2,500.000 t0]$3,°00,

worth of .urc has been blocked out. Thc' Savage veig is
better 80 feet down than it was on the surface.

Lhe total shipments have been worth about $mm:
forty tons shipped within the last month are expected to
yield a minimum of $1,000 per ton. About $10,000. has been
received for cobalt and nickel. There are about 69 tons of
high-grade ore on the dumps, 30 tons of ScCUnd-g:adQ
500 tons of milling ore,

SILVER CITY BY CLEAR LAKE.

The Silver City Mining Company, Limited,is ifcop-
porated under the Ontario Mining Incorporation Act. The
authorized capital is 350,000 shares of $1 each. The extent
of the property is twenty acres. It is a little to the soutle
west of Clear Lake, about two miles from Cobalt Station,
The discovérer was Norman McLeod

The first commercial work was done about I)ccembﬂ;
rgos, and ‘comsisted of a shaft thirty feet deep and ‘a cross!
cut sen feet from the bostom of the shaft. Twd veins have
been worked since the beginning. Six veins have been dis-
covered on the property. The amount ‘of work done ig the
above shaft and another shaft that is now being sunk, and
is about twenty“two feet deep

Considerable open cut work has also been done. ,Assays
have shown values of nearly $3,000 per ton, selected samples,
No ore has been shipped as vet. The stock is selling on
the exchange at present.at about 56 cents per share. It was

rst sold at 40 cents . i i 3 %

The directors—believe the capitalization is exceedingly
small. Values in Coleman township have advanced rapidly
since the property was boucht The former owners accepted
all of their pay for the property in stock—150,000 shares, or,
on the original market price basis of 40 per cent.—a total
of $60,000.. The company states that the title to their ground
is. absolutely 'perfect. The claim adjoining the Silver City
on the north was recently reported sold to Mr. Gates for
§50,000, and was’in turn sold by him for $150,000

THE KERR LAKE.

Flic Kerr Lake Mining Company owns 52 acres at the
south-west corner of Kerr Lake. The first discovery was
by Edwird Wright in November, 1004, and the first com-
mercial working took place in Fr*hruurv\', 1905. Since then
four yeins -have been worked, (wo are now being operated,
and twelve veins have. been discovered, but' not _\'C( WOI’de
There is a shaft 100 feet deep, a tunnel 200 feet Jong and
overhicad stopping fors about 5o feet. , From the tumnel
$250,000 worth of ére has been taken. The Kerr Lake veins
vary in width from 2 to 14 inches.

Seven ‘carloads of ore have been smelted at Perth Am-
boy in New Jersey. Only the cobalt ‘and silver valiies have
bEen paid for up tp the present

The -capital of the companv is $3,000,000, and iticorpor-
ation is under the Quéario’ and New Jersey laws, The stock
1s practically owhed by the officials of the company, and
several dividends) have been declared. About fifty men are
working on the property, and the expenses of up(:rati«)n are
about $3,500 per month, the wages ruining from $1.75 to
$3 per day and board. . There is an excetlent plant on fhf
properties. A ten-stamp mill, and compléte concentrating
plant for treating low-grade ores have beer purchased, and
will he installed at once

A ‘batch of winter
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