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. iTHE MONETARY TIMES *î"V

.xi■ i■ the tot»! carnings for IOO0 will bt itQtU $*500.000 to $3,®o°r ; worth of ore has been blocked out. The Savage vein if f ■
•«*>0. _TT 1 V better 80 feet down that! it «as on the surface. -

>"ot ot\ty have marvellous silver vailles been found on iAe total shipments havq, been worth about $200,000;
this property, but it is also rici^ ih |uçkel," cobalt and ar- » forty tons shipped within the last month are expected to
sente. Hère also halve been found bismuth, copper and yield a minimum of $1,000 per ton. About $10,000 has beta v
ititunon^r, and, in smaller .quantifies lead and zinc. U is .received for cobalt and nickel. There are about 60 tons of
highly probable that the deposits oi some of the last men- high-grade ore on tfie dumps, 30 tons of second-gradA-*H
noned will considerable increase with the depth of operat- 500 tons of milling ore. . ^
mg. • - v II

The hydraulic plaint at’the Xipitsing mines is now in
Opération. It consists of a .150 hors^-pvwer engine, a ba't-

II * { rtery of boilers, and, ai powerful pumjp, together with three 
f I > ‘ hydraulic "giants/' aj the nozzles ire called, which can 

1 . throw a solid -jH-inclt stream ago Ice*. _ With this equip-
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u i SILVER CITY BY CLEAR LAKE.?

The Silver City Mining Company, Limited,ns incor­
porated under the Ontario Mining Incorporation Act. The 

authorized capital is 350,000 shares of $1 each. The extent 
acres ' of the property is twenty acres. It is a little to the south­

west of Clear Lake, about two miles from Cobalt Station.

The dfscovtrer was Norman McLeod. v
The first commercial work was done about December} 

rgo;. and consisted of a shaft thirty feet deep and ’a cross!
cut sen feet from the bottom of the shaft. Twd veins have
been worked since the beginning. Six veins have been dis-

( covered on the property. The amount 'of work done 1$ the 
above shaft and another shaft that is now being sunk, and
is about twenty-two feet deep.

Considerable open cut work has also been done. .Assays
have s\iown values of nearly $3.000 per ton, selected samples.

No ore has been shipped as yet. The stock is selling on 
the exchange at présent ât about 56 cents per share. It was
tirst sold at 40 cents.

The directors' believe the capitalization is exceedingly
small. Values in Coleman township have advanced rapidlr 
moc< the property was bought. The former owners accepted 

of their pay for the property in stock—i$o%ooo shares, or.
on the original market price basis jof. 40 i>er cent.—a total
of $60.000. The company states thaf the title to their ground
is. absolutely perfect. The claim adjoining- the Silver City 
on the north was ; recently reported sold to Mr. Gates for 
feo.ooo. and was in turn sold by him for $150,000.

ment the moss and surface soil for 411 area of many
Ofi the shoie of Peterson Lake will be stripped quickly and

conomically in the Underlying Udge. The use of hydraulics
in silver mining is ilrfique.

:[ /.Wj| ", The N iptssinK camp itself is UntyVesting. If : consists of

two grub houses, four hunk Itbüwtj two ore houses, and
a>saÿ oflüce. a general office buildipe, the superintendents 

'>15 kh»e, beautifully situated on the shore of Cobalt Lake, and
9fstp)es for the horse*} One of the irtfh houses—just
pteXed^-is *150 by 30 feet. two %u*tienj and will accommodate

/<o men in (hr 'chiick-hiom'—ax the miner calls his dining
ball—at one sitting. The present working forces at the

, Nipissing is being inèreased daily, and soon 250 then will
be employed, fed an«l h«»UM«i u/K^i ;fhr property. 
s Suit had been entered by the Government- as to *th

xtMity of the title ofpart <t(4he Xif/iininK property, but ch
t«\lV>wmg announcement was made \W\* week by Attorney-

General Toy, the acting Premier ."The Nipissing Mining
t «mpany. having satisfied the government by evidence .
uuder oath taken- in the suit that tHry were bona fide pur- 

B f Chasers, for value without notice of Jmy defects jn the title,
$ and having paid $250.000 to the vendors, and having taken 

certificate under the Larids fules Act, the Govern-
has withdrawn ajlt claims agàilfst the company: so far

jj* the matters at present fn dispute (art concerned "
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McKINLEY-DARRAGH-SAVAGE MINES.
Several interests combined toi make the McKiuky-

t/arragh-Savage Mines, f.imit<d|, Tfc< company’s capital is
$2.300.000. of which $490,000 is- still >1 the treasury, the Mf-

• Mice $2,100,000 halving been paid for the properties
■Vo shares, the par value of which If $/.2J, each, hare OCCU 
Ottered for sale yet. Since the property was acquired by the 
present company no dividends have been paid. The pro-

l Vtcrtifcs comprise 122 acres, the ..MdK mley-Darragh being at

ÎT5 cm* Cobalt Lake and containing forty acres.
1 he Savage - contains fortjr-twoMcrf s at Cart Lake. The 1 
Bennett claim is alorty-acre lot in the township of Buclce 

On the AfcKinJey-Darragh two Parallel veins, 500 feet, 
and on the'Savage mène one vein $00 feet long have been 
upenyd. At the A/cKinlcy-Darragh ÿurfacr wnrï un a vtin
400 feet long has been done, and another vein about sixty
feet long hail been uncovered. Op the Savage
there, are five A known veins not yef touched; and on the
Bennett lot, >>*e of three parallel vefts which have been dis­
covered, has been opened up for j*

Mftiing on the McKinley-Datra
Two shafts are ficing. sunk.,, 0lt!t

'fy down 80 feet, aifd there is a drift tr.in i
. . shaft is down 28 feet It is estim^d
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THE KERR LAKE.8»
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The Kçrr Lake »V(mmg Company
souvh-west corner of Kerr Lake. T

owns 52 acres at the
he first discovery was

by fidwird «Wright in November, 1904, and the first com-
mcrcial working took place >n February, $905. Since then
four veins have been worked, two are now being operated. , 
and twelve reins hare.been discovered, but1 not yet worked. 
There is a shaft.-too feet deep, a tunnel 200 feet long, and

overhead stopping fort about 50 feet. From the tunnel
* $-*50.000 worth of Arc has been taken. The Kerr Lake veins

vary m width from 2 to 14 inches. v
Seven carloads qf ore have been smelted at Perth Am-

boy in New Jersey. Only the cobalt and silver values have
been paid for up ip the present.

The capital of ./the company is $3,000.000, and iricorpor- 
ation is under the Ontario' and New Jersey laws. The stock
is practically owheil by the officials of the company, and •
several dividends- have bten declared. About fifty men art
working on the property, and the expenses of operation are
about $3.$00 per month, the wages running from $1.7$ to
53 per day and boa>d. There is an excellent plant on the 
properties. A ^ten-stamp mill, and complete concentrating 
p/ant for treating low-grade ores hate been purchased; and 
will he installed at once. y
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