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urn Him plot unun isn hoIM) TES EM millEra bi IPrésident of Goodyear Company Says it is Duo to 
Interruption of Shipments and Demoral iza. 

tion of Foreign Exchange System.

American ' Industrial Leader, Long a Resident in 
Europe, Haa No Illusions Over the Course 

of Events Just Now.Governmeùt Officials in United States 
Devising Plans to Implement 

Customs Deficiency

Rest Compelling Wants of ( 
Appear to be Satisfied i 

Present at Least.

CONTRACTS ARE WIT!

i J2
are Being Reduced

Boston, August i$.—President F. A. Selberllng of 
the Goodyear Tire & Rubtoeq Co., explains the recent 
advances in tires of from 5 p.c. to 20 p.c. by the prin­
cipal producers as follows : •

"The cause for the announcement the past "week of 
an advance in price of tires by the leading manufac­
turers of the country lies In the main fact that the 
cost of crude rubber had been ranging close to 50 
cents a pound the past six months but beginning 
two Greeks ago the price l'ose rapidly until August 12 
it reached a level of $1.08 a. pound and still rising.

“The European War is alone responsible for this 
advance. United States produces no crude rubber, 
our supplies coming wrholly from foreign countries,— 
London, Singapore, para and Antwerp being main 
ports of supply. The effect of the declaration of 
war was to immediately and totally

Boston, August 18. — An American industrial 
leader who has spent much of his time in Europe 
for the last five years, and has had unusual oppor­
tunities to get a close view of the foreign situation, 
In discussing the present war says:

■'Germany has been preparing for this war for 
years and she was ready. In my judgment it was a 
deliberate plot on Germany's pai*t to bring about the 
war, and ft seems to me all circumstances point to 
this conclusion. The Kaiser went away from Berlin 
for appearance sake, and left Austria to serve its 
Insolent and peremptory demand upon Servla, thus 
furnishing- the pretext for hostilities. After Servia 
had yielded to nearly every demand of Austria, Eng-, 
land offered mediation,, but .was met with a flat re­
fusal on the part of the Kaiser to interfere with 
Austria; and when Russia protested Germany an­
swered by a call to arms.

"The opportune moment had come. The French 
president was absent from» France, England was ap­
parently on the verge of a civil war, Belgium’s op­
position was not seriously considered, while Italy’s 
support was counted upon as a certainty, England's 
attitude was the only' doubtful factor of importance 
in the Kaiser’s calculations, and he hoped, if he did 
not fully expect, that England would dare to risk a 
Continental.war while her own internal troubles were 
so threatening, but the Kaiser has missed out on many 
of these calculations and is likely to have trouble 
with some of his own people before the waris ended.

■
11 rINTERESTING COMPARISONS ; CARE FOR PRESENT BUSINESS

Lait Vear’a Ordinary Expenditure* Across Line Were 
Greater Than in Any Previous Year Except Three 
During the Civil Wer.

: Check to Extrsvogmt Run of Prie*» 
tempted by Larger House*, and Th! ;

-j |j Urgl ng Easier Term* to bi M ado ' eh

New- York, August 18.—While government officials 
are devising plans to increase internal taxes to make 
up the deficiency in customs, the question la being 
raised whether the brakes cannot be.put on govern­
ment expenditures to counteract in part the decline 
in revenues.

Last year’s ordinary expenditures, exclusive 
those of the post office, which is self-sustaining, were 
greater than in any previous year except three dur­
ing fho Civil War. 
than during the Spanish - American war.

In view of the belief in some quarters that this

^Exclusive Leased V/lr* to The Journal oi 
New York; AugusUS.—The drug marki 

week continued feverish and erratic, thoi 
appeared to be striving to adjust itself t 

Ï conditions consequent upon the Europear 
the same time prevent further sky-rocket: 

if The heavy purchases and operations of 
week are believed to have satisfied inany 
compelling consuming wants and buye 

have tempered their views eo f

GEORGE BURN, New York, August 18—One effect 
war on gas and electric light and 
will be to cause substantially all 
Ing corporations to cut down 
partments materially.

These

of the Eu

of the big control! 
their new busin

For many years General Manager of the Bank of 
Ottawa.

c°mpanl

break down the 
of system of exchange in operation between nations, 

under which money crowd be transferred from one 
nation to another,—-all the world going instantly up­
on a gold basis, each of the countries refusing to per­
mit any gold to be shipped, so that the ordinary 
transactions of buying and selling came to a complete
halt-

■To further complicate the situation, the merchant 
marine of all the belligerent nations immediately ran

css d

* new business departments 
factors irx the rapid growth 
with the electric companies, 
ing forces In the organization 
main offices of the 
ganlzatloru* are maintained 
companies.

* USE CONFIDENCE
II UNITED SUITES SUCKS

bave been b 
especial 
or direc 

at tl 
subsidiary oi 

- operatic

I of earnings, 
The centralThey were more by $78,000,000$ are maintained

corporations, while
tional purchases are concerned. Seller$ by each of thelatest war is going to mark the end of burdensome 

armaments, it is interesting to note that of $682,- 
770,705 ordinary expenditures last year, $160,387.453 I 
was tor lie w department, $133,262,862 for th, navy *” 1,°“« °* “««rai port,, their services betas with- 
and 1175,685,-180 for Pensions. These Items made up draWn- Xvlth a" «« BWts on the English channel, 
more than tw$-thirds of total expenditures. - North Sea and s'a and with marine

For each man. ,om,n and child the net govern- I lnsara“ce completel, withdrawn, it became practi-
cally impossible to move any supplies of rubber other

have been following a. more conservât 
against operations of a speculative nat 
gtricted purchase to the minimum of 
quiremente for their regular trade. C 
future delivery of overseas commodltt 
withheld, and several of the leading 1 
announced their withdrawal from spot « 
of goods which are Involved in the grei 
tainty of shipment from foreign sources, 

li, been many instances of extrême price :
but in a number of cases of reported sal 

| limits there were found sellers and lç 
|j: Under present conditions a sale cannot
ft: as anything like a market criterion, as t)
| ing buyers may not be willing to risk rel 

quarter on the chance of operating to be 
tage elsewhere.

«a- Many of the leading houses have e 
i: r strong determination to check the extra va 
in prices, following the most rampant buying - 
L-, have urged the advantage of mode-ratln

Investors Now Have Not Requisite Faith in Success 
of Railroads Under Present Scale of 

Low Freights.
These organizations maintain 

much advertising in the cities 
they operate.

large staffs, and 
and towns in whi 
-- with theIt is possible that 

down of these departments 
slowing down in the rate of 
earnings by the operating companies.

New Business Departments.
So far aa the expense of the 

ments and their staffs at the 
pertles is concerned the

come a furths 
being made l|

will also 
increase

New York, August 18,—J. S. Bache & Co., bankers, 
have sent out a letter to officers of banks throughout 
the United States urging that they appeal to theirment expenditures amounted to $7.01. This compares 

with Per capita expenditures of $1.17 IOO years ago, tliarV those already on t*e sea.
"\ve feel that there is every probability that one

“Germany is fighting: with a different spirit than 
the allies.congressman to pass legislation directing the Inter­

state Commerce Commission to review its decision 
and grant the railroads further increase.

She is fighting because she is commanded 
to fight by the Kaiser and his “war lords,” while 
the allies are all fighting a common enemy and in­
vader, who, conscious of her power and arrogant in 
her attitude, has threatened the peace of Europe for 
years and has kept the allied nations on the qui 
vive for just such a coup as the Kaiser has attempt-

with record high figure of $37.27 in 1865, with $4.22 
in 1816. SÎ.14 in 189). and $5.92 as late as 1902. Since « th« belligerents will be driven off the Atlantic or

Pacific highways within the very near future, which

new business depai 
variousThis step

is necessary, the letter states, under the financial 
stress growing out of the war abroad to renew con­
fidence in American securities, prevent the wholesale 
marketing of stocks and stop the gold drain abroad. 
The letter states:

operating pr 
war would have no effect. ■ 

the cost ot these organizations is comparative,, 
in proportion to the amount ot new revenue the, ™ 

It is the question of new capital to «nance th 
new business, which is

then the per capita expenditures went up to $7.45 j 
in 1909 and down to $6.84 in 1912.

Total expenditures last year, including postal ser­
vice, Panama Canal and disbursements on public ! 
debt, were $1.0 1 0.812.000. at the rate of $10.26 per 
capita.
the other leading" countries:

will restore shipping with safety and permit the im­
portation of crude rubber as heretofore.”

causing curtailment.
As one of the leading promoters of public utility coi^B 

poratlons said: -Ills not the cost of the new b„i„e*' 
that is bothering us, but the additional capital r 
quired to finance this new business," 
companies are in position to 
business, and for the normal

H WEES ed."Our securities are in disfavor because advance 
will have no effect in restoring and establishing the 
confidence of the large investors here and the holders 
of our securities abroad.

This rate is not as high for most of “What I cannot understand is how Germany could 
ever have persuaded herself into beleiving that Eng­
land, with her great heavy, would stand aside and 
allow Germany to annex Belgium and as much of 
France as she might choose, when it was a self- 
evident fact that Britain's great navy had been kept 
up to its relative strength for the very purpose of 
preventing just such an attempt by Germany.

“This Is a terrible catastrophe for Europe, but it 
had to come sooner or later. I believe history will 
record that Germany was responsible for this war 
and that the onus of it will rest upon the Kaiser.”

Ter
Expenditures. capita. Population.

98.464. 000 
10.90 167,920.000 
13.31 66.096.000
22.15 66,341.000
21.06 45,663.000
23.09 39,602.000
14.58 34.687.000
20.89 30.475.000
19.49 21.030.000

2.3 4 51.505.000
5.58 52.312.000
1.11 33 6.042.000
more than any

other, has higher governmental expenditures 
through its Political sub-divisions. Expenditures m
]46 cities, holding over one-fourth of the population, 
were little le*a than for the federal government, and 
when compared on a per capita basis were $33.08 in 
1912. as against $10.10 for the United states Govern- 
roexxt The increase in expenditures of the cities had 
been $10.37 per capita in ten 
federal government it was only $1.47. in 
fact, that cities have grown faster in 
the rest of the country. Thia indicates that 
est governmental extravagance has 
petrated at "Washington.

The leadi
"These securities will be sent over as soon os pos­

sible to do so, to draw our gold or its equivalent, and 
they will not be taken freely by ou-r own large in­
vestors because they have not sufficient confidence 
in the success of the railroads under the present scale 
of low freights.

"We, therefore, earnestly suggest that you bring 
this matter at once to the attention of your represen­
tative in Congress, and if you agree with us urge them 
to favor the passing of a joint and concurrent

care for theirUnited States  ...........$1,010,812,000 $10.26
Russia .. .
German Empire ....
German States............ 1,469.790,0 00

917,929.000 
914.550.000 
605,841.000 
636.852,000 
409.998.000

increase which will cor legitimate elements of additional cost, si 
risks, difference in the% rates of the ex<

the

- . . ' 1,832,506,000 
879,656,000 to them practically without effort 

Just at present they are not going 
business which would call for an 
of new capital.

on their part, bu 
out to secure nej 

extensive investies
| the fair allowance for 
U and supplies.

future of a prin
Cartelyon Thought This Ought to be 

Done in lut crests of Economy and 
Sound Finance

Great Britain .............

Italy .. .......................
Austria .... ,, . . ,.
Hungary .. ......
Austria-Hungary ...

A Concentrated Supply.
It is estimated by the majority of public utility oi 

erators, men who have been long in the 
have made a study of the cost of

Opium was exceptionally strong with
business ai able supply concentrated, and an advance

in codine.securing new bus
ness in the electric field and the financing of 
business after it has been secured, that ,
$5 in new capital investment Is required

Nearly all German and Rut 
b/ . have continued to strengthen.
U ' occassioned late in the week in the Jap 
|f. ducts particularly menthol.

lution of the House and Senate directed to the In­
terstate Comtqerce Commission, requesting it, be­
cause of the emergepey situation with referep.ee to 
railroad securities, to review and revise the decision 
in the recent apllcation of the eastern railroads and 
in their discretion and. in view of the great apd 
traordinary necessity for this action, promptly to 
grant further and adequate advances to all the rati­

on an avera*
120,658.000 
292,230,000 
375.147,000 

This country, however, probably

More ir
CONFERENCE WAS SUGGESTED MUST 1 HE 1170 

THE COiUMIB
to pro vi

for supplying service to every (I of new tasiness. Featuring
have been made In Russian powdered ck V/hen Secretary of Treasury Took View .That Crédite 

or Loans of Gold Might be Extended More Gen­
erally by One Nation to Another,

Capital Offerings Scarce.
It was largely on the requirements for the finam 

ing of the new business which was being obtained t 
rapidly by the electric light and power companies thi 
Mr. Vanderlip based his estimate that the electrj 
light and power companies of the country for the nej 
few years would require $400,000,ou0 a year of ne] 
capital to care for expansion. Under present fid 
uncial conditions the companies cannot secure thi 
amount of new "capital nor anywhere near it.

Because of this the companies are now adopting 1 
policy of caring for the business they have and fJ 
the normal increase which will come to them byre* 
son of growth of population, and are deferring untj 
the financial skies clear an extended effort to secui 
new business which has been such a marked factor 1 
operation of gas and electric plants in the last fej

ergot, potash, permangate, quick silver, 
thymol, belladonna, leaves, and root and ct 
dandelion roots.

The following list of advances covers si
more significant developments of the wee 

Advances—Opium, caffeelne, codeine, me 
silver, mercurials, santonlne, 
haarlem oil, glycerine, vanillin, juniper be 
tragracanth, olive oil, bergamot oil, lemon 
oil, rose oil, celery seed, canary seed, 
leaves. Japan wax, saocharine, strychnin 
chloroform.

New York, August 18.—-The Bank of England hav­
ing established a depository In Ottawa for the re­
ceipt of American gold, it la Interesting to note that 
George B- Cortelyou, president of the Consolidated 
Gas Co., when Secretary of the Treasury, includttt in 
his annual report on finances, dated December 7, 
1908, several paragraphs on the subject of reducing 
unnecessary movements of gold.

Secretary of the Treasury Cortelyou wrote in his 
annual report in part:

"The advantage of reducing to a minimum the 
transfer of gold between the financial centres of the 
world has been often discussed, but has not yet been 
the subject of official action, 
transfers has come about automatically from time to 
time by the extension of the system of hills of 
change and of the use of international credits.

"Distrust of these resources in times of crisis—the 
very movement at which they are most needed—in­
vokes the demand for physical gold, 
dlnary conditions, the interval between the outward 
crop movement from this country and the payment 
for foreign merchandise imported in the spring is 
often marked t»y shipments of gold in both directions, 
which the mechanism of International exchange haa

■»0 : ! International Harvester Had Volun­
tarily Split in Tv®, but This 

is Not Enough

ergot, cart-.8.

LUNDI FUS AI HD
SOU UNITED STATES

years, while for the 
spite of the 

population than 
our great- 

not been per- BAD BLOW FROM FARMERS London Buiinesi Dull.
h ■ « has virtually put a stop to all I
~ ‘ the London chemical market, except for 
h-' requirements.

Acid—Boracic, per cwt. Crystals 28s. 6c 
30s. 6d.

Many Investor» Abroad Now Wish They Had More 
of Their Funds Safely Placed In Securities 

on This Side of the Atlantic.MUST PRACTISE ECONOMY Purchaser of Implement» Abroad Are Likely to,Find it 
Difficult to Meet Notes if the European War 
Continues For Any Great Length of Time.

Quotations on spot were
Economy in suchM*y«r of New York, it A,king f,r $60,924,057, Say, 

Thit This i, Es.entie! i„ Wmr Tint».

New York, Aurust IS.-Mayor Mitchel’a estimate of 
tire tax budget requirements of the departments 
(ier hie Jurisdiction tor the year 1815 i, $60,924.057-69 
That amount u *3,561.68 less than the bugetary aj- 
lowa.nce« for the present year.
In his letter to the Board of Estimate. 

ssya that lire war i„ Europe makes it Imperative that 
the city practice every possible

-Am a general Policy of the city," he writes, “it will 
be necessary for us to carry on the current operations 
of the departments most conservatively and econo­
mically." After Pointing out that owing to the condi. 
tion ot the city debt it will be necessary soon to defray 
the cost o( certain improvements from the tax levy 
appropriations, he says :

"But it must he home in mind that the city may be 
called upon to assist many brought to distress by the 
unsettled conditions resulting (rom the European

New York, August 18.—A London firm with a 
branch on this side ,-|)ae been buying bonds here in 
the last few days in small lots for English clients.

The purchases have not been large in the aggre­
gate and only the highest class bonds, like municipals 
and the best railroads, are taken.

Nevertheless transactions of the sort are of pecu­
liar interest just now when the possibility of a long 
period iof European liquidation of American stocks 
seems to be regarded as more or less inevitable.

It is pointed out on the other hand that American 
securities must gain- rather than lose in comparison 
with securities of almost any other country in the, 
world and that what free capital there is in England is 
not unlikely to find its way to this side.

Undoubtedly there are many investors abroad who 
are now wishing they had more of their 
American stocks, apd the future may find an 
more general application of the principle of the 
graphical distribution of capital, as it is called abroad.

Of course it is not anticipated that discriminating 
buying of this sort will reach such proportions as to 
offset the liquidation that is bound 
result of the tremendous economic waste caused by 
the war.

Nevertheless that there is 
all is encouraging.
European investor will avoid disturbing his American 
holdings whenever possible.

Acid—Carbolic per gal. 60 per cent, crude 
39-40 de

New York, August 18.—Previous to 1918 the Inter­
national Harvester Company had $80,000,000 common 
stock and $60,000,000 of preferred stock.

After the government litigation against this cor­
poration began in April, 1912, the International Har­
vester Company in January, 1913, divided into two 
concerns of equal capitalization and each one-half 
the old concern.

The International Harvester Company of New Jer­
sey was reduced to $40,000,000 common and $30,000,000 
of the preferred, and the International Harvester Cor­
poration had likewise $40,000.000 common and $30,- 
.000,000 preferred in share capital.

The new^corporation took over the foreign business 
and also Plants in the United States, manufacturing 
motor trucks, engines, etc.

and west coast is. Id. to ifl. l^d.; 
étais 3%d.; 34-35 degrees C. 3 ^4 d.

Acid—Citric per pound, English,
6d. prompt; August 2s. 
pound. English, ie. l**d., foreign Is. Id. Acl 
Per pound, 2 %d., net free delivered
sulphate gray, of 25

SUSPEND LEAF BUYING
2s. 7d.; : 

4d. Acid—Tat
Tobacco Companies Have Sufficient on Hand to Su| 

ply Trade for Long Time to Come.Even under or-

London.New York, August 18.—Because of the interrupt! 
of transportation and financial intercourse betwe 
this country and England, it is understood that bo 
the British-American and Imperial Tobacco compa 
les have temporarily suspended leaf buying in t

buying when more nearly normal conditions are i 
stored.

As both companies carry large stocks of leaf, th 
have sufficient tobacco on hand to supply their tra 
for a long time to come.

The Brltish-Ameri can

the Mayor r,4 Per cent., per ton Lo
, 7a- 6d- t0 £1° 10s.; pearls 40s.,

pots 38s, government inspected 
Pots 37s.

nominal;
economy. first sorts;

Benzole, per gallon. 50 
Per cent. lod. to lOVfcd. 

fv £ 6 to £6 5s.

j not yet found the means of entirely avoiding.
Transfer of Physical Gold.

per cent 
Bleaching powde 

Borax, per cwt., powder 17s 
Cream o’ tartar,

L Dowder 11-100 per cent, 99s.;
Potassium bichromate. 
Potassium chlorate, per pound 

3146.
foreign, 5%d. Soja. 4d.

« It is generally believed they will resume th
"It would aêem that mea.ns might be devised to 

diminish the transfer of Physical gold under these con­
ditions. That credits or loans of gold might be 
tended more generously than at present by one nation 
to another in times of stress was proposed soon aYter 
the crisis of a year ago- It has been suggested that 
an international conference be called of representa­
tives of the ministries of finance and of the great 
state banks with A view to more prompt and effec­
tive co-operation in emergencies. It Is not proposed 
here to enter upon a general discussion of this sub­
ject, but if such s conference should be held, there 
might well be included in the list of topics to be 
sifiered the creation of an International gold certifi­
cate, which would represent for all practical purposes 
the transfer of gold coin or bullion without the 
sity of transferring the metal itself.

stals 18s, 6d.
J per cwt

98 per cent. 9f^ cent. 96s. 
P" don 3^d.

3Hd-
§?’ Pound,

money In per poi
Three Independent Companies. powder PotassiumCompany, It

claimed, sells 90 per cent, of Its products in countri 
not involved In the war.

T. B. Fuller, counsel for the British-American Ti

Quick silver 
nominal ; seconds £6 Ils. 6ri 
Soda bicarbonate, per ton. £, 

- „ : ca8ks £ 6 7s. 6d. Soda, bi
I ' ï'onilon I4- So* caustic, per t,
I ITZ * £n'' 6"Per eo»,, £9, a*,*
I nh ♦ ln<1 Æ1° 128' 6d,: s^rtcultura-l £10 7s
I £20*1^ C°DPer’ Pcr ton' Liverpool, prompt 

720 5s- 8pr,ne. Sulphate of Iron, per 
I ' bJ*SCr| °’ beSt Conlrsh Powdered white.

I " iTul £H t0£K5s.,keg8 to £15 5I Antonr* ^ ^ 16s-’ English W1
I Antominy, Chinese crude,
ST ^-August: English 
F les8 per cent.

expeditionary force sent to Contln 
120,000 men, who

TobaccoIt has been erroneously stated that the corporation 
stock was held in the treasury of the New Jersey 
company.
shares in the old company found his holdings divi­
ded Into 50 per cent, of new stock and 50 per cent, of 
old stock, and both old and new shares were quoted 
until a few weeks ago at the

Ue, importers
£ 6 10s. 6d.Such is not the case. The holder of lO
London in kegs;to occur as a bacco Company said that he did not expect any sei 

ous interruption of the company’s business as soi 
as shipping was open. This company haa a facto 
at Antwerp and a large depot in Brussels. The fa 
tory at Antwerp Is small in comparison with many 
its other factories, and even if It should close, t.

could be cared for by other factors

CRAMPS TO MOVE YARD
same price.

The litigation, of course, proceeded against the old 
company and the decree of the court is that it shall 
divide into three Independent companies, 
these divisions has already been made, the decision 
of the court, In effect, decrees that a third 
tion be formed.

a disposition to buy at 
It may very well mean that theWill Go to Canada if Ship Bill Becomes Law, Say, 

H* VI, Hand, Vice-President and General 
Manager of Firm. As one of

production there 
The company has a large factory at Bristol and an 

Liverpool, England. The produc
Philadelphia, August lS.^The william Cramp and 

Sone Ship and Engine Building Company will 
its niant from Philadelphia to Canada If the 
gency registry bin, as approved in conference, is 
enacted into law by Congress.

"in the Present advanced state of public faith and of 
financial responsibility there Is apparently no serious 
obstacle to reaching such an agreement if measures 
are once Bet on foot bp those capable of carrying it 
out.

PLAN DECLARED OPERATIVE corpora-
We understand that the original 

demand of the government was for a dissolution into 
three companies, hut ^he company declined and volun­
tarily split ipto two.

ther factory at 
from these factories are mainly shipped to the Asi

sold in En
Per ton. C.I.F. 

regulus, per ton £2ttic trade, but none of these products are 
land. In this country the company operates two fi 

and has in various parts

Butin View of Disturbed Financial Conditions Fur­
ther Paymyts of Instalment* are 

Deferred.

This statement was
made by Harry W. Hand, vice-president and 
manager of the company, when asked what effect the 
law would have on American shipyards.

Official* of the New York Shipbuilding Company 
and the Harlan and Hollingsworth Corporation, the 
two other large shipbuilding plants on the Delaware 
River, said they Would be forced out of business in 
case foreign vessels were allowed to take American 
registry and "Were permitted to engage in the coaet- 
wlse trade. Al lof these officials were agreed that 
virtually every shipyard In the United States would 
be forced to close down Ineide of a year should this 
bill become ^ law-

Three thousand employees of the Cramp Yards 
signed and forwarded a statement to Senator 
rose in Washington to-day asking him to use all his 
Influence against the bin. There are about 6,0©o men 
in this yard, and an of them will lose their pool tion*, 
according to the petition. If the bin is passed.

The issue of such international certificates, 
Payable on demand, like the gold certificate of the 
United States, would not prevent the transfer of the 
Physical gold when desired. The certificates might 
he redeemable in all countries which "were parties to 
the agreement, "Without regard to the country In which 
they were issued and it might be left to those in 
charge of the gold funds to determine from time to 
time whether physical transfers of gold were required.

Metal Would be Recalled.
"Actual transfer might be advisable where there 

was reason to believe that the movement 
less Permanent in character, but lkwould 
such transfers might be reduced to the minimum 
where It seemed probable thât the metal would be 
recalled by the normal movement of trade within the 
space of a few months-
Secretary of the Treasury might be authorized 
c«ive hospitably any suggestion on this subject from 
a-brond and to appoint through the 
delegates on behalf of the United States to any confer­
ence which might he assembled having the subject 
within the scope of Its deliberations."

general British 
to total

tories in Petersburg, Va. 
the South, leaf plant and stemmeries. Of course, thThe, court decision is not the worst blow the Har­

vester people have received. were mobilized inwill not be affected by the war.New York, August 17----The Pacific Gas and Elec­
tric Company announces that more than 70 per cent, 
of its $12,500,000 6 per cent, first preferred stock, hav­
ing been subscribed for the financial plan of 
3rd, is declared operative.

In view of the disturbed financial conditions the
second 'iniatal- 

new stock from Auguht 
1st to October 15th, of the third instalment of $12.50 
a share from October 1st. to November 15th, and of 
the fourth instalment of $12.50 a share from January 
1st, 1915, to January 15th.

Implement* Sold Abroad.1

iHiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiimiiiiijiiiiThe International Harvester Corporation holds mil­
lions of noted fo* implements sold irV Russia and all 
over Europe. Payment upon some of these farmers' 
notes will be probably delayed If the European 
continues for any great length of time.
It Is doubtful, however, - if the German banks would 

care to take over at the present

SCHEDULE SATISFACTORY

AliBtailt 17, — On August J 
with the I"1] WM'! FIELD BIPS E 

MOITIE»
UNE 9ILII0D DDLUB5 AMIÜILLT

Tulusa, Okla.,
Priarle Oil and Gas Company filed

Commission its schedule of P«Pe' 
carrier of crude oil from 0

company has deferred payment of the 
ment of $15 a share on its State Commerce 

charges as a common 
hama to a designated point on its own and conn

time from foreign 
holders at any reasonable rate of discount the notes 
of German farmers for. which'American agricultural 
implements have b>en given.

The home company, whose sales last

was more or 
seem that Ing lines to New York.

The rates are subject to the approval 
mission.

of the col

pen- year were $66,- 
600,000, had hills receivable on the first of the year, 
including agents' and dealers’ obligations of 
proxlmately $40,000,000.

barrel for OklahamaOn a basis of 75 cents a 
can be laid down In New York at f 75 l>er 8 
and, if common carHer law Is to become ef.ec 
It would aifpear that the schedule should be «

It Is suggested that the C. P. R. EARNING'S DECLINE.
namings of the C. P. R. for thfc week concluding 

with August 14th, amounted to $2,162,000, as

up
The foreign concern known 

as the Corporation, had sales of $61,600,000 and bills 
receivable In excess of $42,000,000.against

$2,630,000 a. year ago, a decrease of $468,000 or 17.7 
per cent. 7 ■"g * one of our Greateet 

Indus tries
proper channels factory.

wostE promising outlook.
BOTH DIVIDENDS DECLARED.

The outbreak of the War will have no immediate 
effect upon the operations of the Crown Reserve and 
the Porcupine Crown Hining Companies.
The monthly dividend of 2 per cent. ç>n Crown 

Reserve stock Is payable Sept. 1C to stockholders 
of record August Jt.

The quart erly dl/ d-enl of 3 poi cent, on r*orou;.lne 
Crown stock is payable Oct. 1 to stockholders of* io- 
cord Sept. 16.

As compared with the first week of 
Ings show a

Kew York, August 18.—A more promising outlook 
for the resumption ot transatlantic

NORTHERN TEXAS ELECTRIC.

New York, August 18.-Northern Texas 
dared regular quarterly dividend of $!•< » on co”^ 
and regular semi-annual dividend of $3 on P 
red stock, both payable September 1 to stock of 
August 20.

August earn-ÉJ falling off of about $75,000.navigation y as 
reflected ' in » better tone to the foreign exchange 
market- Cable transfers particularly were affected 

tfrls Influence reacting to/,98. Demand sterling 
hovered between 4-»5 and 4.»$. Dealings in Continen­
tal exchange* Were extremftfcr small and restricted to 
franc and mark cables. • Former quoted at 6.1 o and 
letter

Electric
BUSINESS lacking in

PBIOÏ Inew York money market.
New York, August 18.—Brokers report 

lock of business in the money market. Borrowers 
continue to apply direct to bankers for accommo­
dation -

Call apney Is renewing at « per cent., though in 
instances as high as 8 per cent, is being charged.

Rates for tiros money Is nominal at 7 to 8 ■ per 
cent, for all maturities,

Commercial paper limited business at 6 to 7 per 
cent, for beet nones.

AU-po tires ADVANCE 12 TO 20 PER CENT.
Akron, Ohio, August 18.—Akrdn Rubber 

facturera have announced .an increase in automobile 
tire price* of from 12 to 20 per cenv Price of a 34-4 
tire is now $28.20, compared with

an utter

Pub
FIRST CARGO OF REFIN ED$24.30 two weeks The Industrial 5k

3545 ST. ALEXANDER. S 

Edites by

011_ VIA PANAMA CAago.
Oil Corpoi 
cargo of l

larger c, n. r. decrease.
C *ï. R- artoltfm tor week ended August I* „ene 

S*MXX>, ». decree»» ot *117.400. From July 1 
Of 1616,100.

MISSOURI PACEARNING,. TEXAS ANO P4cÏfÏc"ËaRN| NG3. ,0^^^ •

Allnoun Patino-Second week, Auiust, *1,166.000, Tells sn4 Pacific—Second week. August. «2SS.Z5». ed oile from New Orica® to the Orient via the
ÂTe,?*’ I14,6to" Fr°” juli' *’ *7.7<VMI, decrease, decrease, IZe.SlI. From July 1, *2,086,611, Increase, ama Canal—tie first allument ot till* cimc | 

. 818.668, Be made.
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