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The I orto Rico Railway Company's comparative 
statement of earnings for July and for the 
months of the fiscal year is as follows:—
For July—

$589,000.00 
City of Ottawa, Ontario.

DEBENTURES FOR SALE.

seven

1910.
1.10.317

24,533

1911.
169.030

34,346

Ine.Gross $18,732
9,812Net

Tenders by register, d letter only, addressed to “Tlu* 
bliairni.ii. Hoard of Con'rol,” and marked “ Tender for lie- 
iMMitiirie, will lie received by the City Treasurer of Ottawa

SbS
They are all a liability ol the City at large and bear 4 p.c. 

interest, payable 1st January and 1st July.
Two separate tenders will be received, one for $73,500.00 

urtv year debentures and the other lor the remainder of 
the debentures, $515,500.00

All tenders must be on the official form.
Tlie tender for the $7.1,600.00 must be accompanied with a 

marked cheque for $1,000.00, and the tender for the $615,500 00 
with a marked cheque for $5,000.00.
,0 th^prle“.,r°"‘I,tJul' 191'• m"6t in addition

The $73,500.00 debentures are in $1,000.00 denominations 
principal and interest payable in Ottawa.
m. r,|e remainder of the debentures will lie made pay 
Ottawa, New 5 ork, or London, at the option ol th 
entier ; end in tlenommatioiiH to «nil.

, "'"'ry tVe 17.1,500.00 can he ma le at once if required, 
ffrequired rcmaim er of l**° debenture# within one moiilti

n*« highest or any tender not necessarily accepted.
.Fi',| P*ttitulars, together will, further conditions, and 

Guy'Treasurert (JUta wu/ °0kUin,<1 "P1,hc.tion to the 
CIIA8. HOPEWELL,

For seven months— 
Gross...................... $313,786 $424,903 $111,117 

162,952 218,841 55,889Net

* * •» *
The formation of the British and Colonial I.aml 

arid .Securities Corporation, with a capital of $i,ooo,- 
°°o is announced. The following board of officers 
and directors have been named : Sir H. M. Reliait 
president; the Hon. J. M. Gibson, vice-president; II. 
II. Macrae. H. S. Strathy, Col. James Mason, S. I).
r?'Keo tl!e,u,"C,°1: "• -Mackio. GOo. II. Smithers., 
me English advisory board is composed of the 
Uttke of Sutherland, the Hun. Arthur Stanley M I* 1 

-Mr. JM. Henderson, M.l\, the Duke of Argyll and' 
Lieut-General J. \V. Laurie, C.ll.

1

Forty-eight thousand 
lands on

able in 
e pur-acres of bituminous coal 

the Co|i|ier River, a tributary of the 
Skeena, in Northern British Columbia, have liecn 
actiutred by a syndicate of London financiers from 
the Vancouver owners. It is promised to organize 
a company and proceed with development work on 
an extensive scale. The programme already adopt-
milLrOVl^n for thp cxl’end'll|re of at least half a 
million dollars in development work and
during the next twelve months. equipment Mayor.Ottawa, tat July, 1911.

Bank clearings in the United States reflect a fairly 
arge volume of payments through the banks for the 
third week of August, usually the low-water point 

1 ,he.year' and again make a satisfactory compari- 
w'th prmxlmg years, total exchanges this week 

at all leading cittes in the United States being $j,to.) 
044.035. a gain of 4.7 per cent, compared with a year' 
ago, but a loss of 16.4 per cent, compared with the' 
L°rrJ,erPO,K ",g WCekt ’w' Most of We cities show1
RofmneXnhwngeS tho" ast year> notab|y New York. 
Boston Baltimore, Cincinnati, Cleveland, St. uu,„..

°rIcans- Thc loss compared
Yew \^VS v'e a TOS,' e"‘ire,y 10 ,he larRe loss at' 
New York, cities outside New York reporting in the'
agg^e only a very trifling decrease of 0.3 p.c.. 
and this decrease is mainly due to losses at Philadel­
phia and Chicago. Average daily bank exchanges 
years' l° ‘atC arc eompared below for three;

iVSSS •silts2nd quarter...............  465.087.000 472.935.000
1,1 tuarter................  479,973,000 653,799,000

CANADIAN FINANCIERS
son LIMITED

Aulherized Capital $2,000,000
EXECUTORS, IDaiNISTRATOlS, TRUSTEES, RECEIVERS 

Mnmhera Vancouver Sleek Exehnngn.
If you cannot com# to Vancouver, you can 

participate in lie proeperity by buying Sbaraa In 
I 21 6 °n* °* V•"couv•r'• eucceeaful Companiee.
1 *• bava paid dividende and bonua to two ontant

of 129^ in the laat four yoare. The Dirsctora 
have aubacribad for ov.r $250,000 of the aloeb. 

Further particular on application.

PATRICK DONNELLY, Omni Mliipi.
Need Ottlee : 632 SranvINe Street. Vineeuver, 1.0.

Sraaekei : North Vineeuver. South Vancouver, and 8 Brine et 
Square, Glasgow.

:

465,991,000 ' 
482.465,000 : 
461,764,000 |

DOMINION BOND ÇOMPANY, LIMITED '
MONTREAL. TORONTO. OTTAWA and LONDON. ENGLAND. 

Dealers in

Municipal, Corporation and ■
Industrial Bonds

MONTREAL OFFICE ,

Marchants Bank Building.,
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