
723INSURANCE 4 FINANCE CHRONICLE.Une 6, 190a T

THE SOVEREIGN BANK OF CANADA.

The above new Hank opened its doors for business 
in this city on Monday last, the 2nd inst., under 
favourable auspices. It has taken and fitted up 
iffices that are exceedingly well located at the corner 

of St Pe er and St. James streets, 
of those streets now have a bank each, namely : 1 he 
Canadian Rank of Commerce, the Merchants' Hank 
of Canada, the Molson's Hank and the Sovereign

whereas to-day. at current price, the stock000,
represents a market value of $30,500.000. He con- 
t rasted the total of our foreign commerce for first nine 

nths of current fiscal year, viz, $302,500,000 with 
the total of the entire year five years ago, which 
$249,000,000, The growth of the exports of Can
ada's products was shown, which exhibit led up to 
remarks on the prosperity of the carrying trade and 
the large outlays on improvements. Vice-President 
Drummond made the following notable gencraliza-

mo
was

The four corners

Bank.
The authorized capital of the Sovereign Bank is 

$2,000,000, the paid-up capital will be $1,300,000 
and a reserve of $300,000 is provided by issuing the 
stock at a premium. The Hank has deposited 
$250,000 with the Government to meet the require-

lion :

“ Turning to general conditions outside of the 
Dominion, the immense aggregations of capital in 
the hands of corporations and individuals is bringing 
about economic results of the most stalling char-

Thc control of railway lines, the absorption ments of the Hank Act.
Mr. D. M. Stewart, the general manager, received 

his training in the Hank of Commerce, he was after* 
wards inspector of the Royal, lie has shown great 
energy and organizing ability in obtaining subscrip
tions to the stock of the Bank which is held by 
shareholders spread over a wide area of Canada 
and elsewhere where business is anticipated, and in 
securing so eminent a firm as Messrs. J. P. Morgan 
& Co. as its representatives in New York, London 
and Paris, he has displayed excellent judgment. 
Mr Stewart will make Montreal his headquarters 
and control the local business personally. He will 
be assisted by Mr. Graham Browne, formerly of the 
New York branch of the Canadian Hank of Com-

actcr.
of ocean transport, the consolidation of industries, ; 
all fly directly in the face of economic theories based 
on unlimited competition, and he would be bold 
who attempted to predict the outcome."

He concluded his highly interesting address by
loquent tribute to the Canadians in South Africa,an c

saying : “ The gratitude we owe to those who fought 
and bled for us will never, I trust, be forgotten.
The glorious record of courage and endurance made 
by her sons has lifted Canada into a higher plane 
of national life."

The Bank of Montreal standing as it docs in the 
front rank amongst the largest banks in the world, 
adds greatly to the prestige and dignity of Canada.
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Showing the business of three American companies m countries outside the United States and Canada for the year 1901.
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