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rrlitrn of his premium of $#140, and got it, with all the 
costs of the prolonged action as well.

premise, being unoccupied »nd vacant doe» not constitute a breach o' 
I he condition.

A condition in a policy, lhat“.fthe premise» insured b come un- 
tenanted or vacant, and so remain for more than ten days without
notifying the Company......... the policy will be void •’ is a reasonable
corn),non, and the word untenanted must be read as synonymous with 
unoccupied. 7 7

Where lhe occupant of a house left it for eeveral weeks, but le'i the 
furniture and clothing thriein while a person went there to fee I the 
pigs ami di ckens and wiler the (lowers, and on two occasions the in- 
sored . hustwnd slept in the house, it was held that the hou»! was un-

.K.Vw ,*?nt ?"hln lh* nic,nmS ,,f ‘he condition. Bordman vs. North Waterloo h armer » Mutual fire Ins. Coy., 20 Canada Law 
lune» 176 and .Spiahr vu. do, p. 177.

I’olict architects in the life assurance business 
never idie fur lung. The National Mutual l.ife Assur­
ance Society introduces a valuable alteration in part 
tiership policies this week. Henceforth its jxilieies of 
this kiinl can he converted into individual (rubrics 
"I*"" flic written ropiest of Imth parties. A slight ad 
elitism to the ordinary premium secures this very ad 
vantage-ms offer For instance, two men holding a 
joint (Hiliry for $25.000 ran have it turned into two 
individual (mlieies, for the same rates the men would 
have h.nl ti 
the first

are

STOCK EXCHANGE NOTES.p.n had they taken separate polieics from
Wednesday, p.tn., April 25th,

I lie market has again relapsed into a condition of 
extreme dulness and stagnancy, owing to the fact that 
money has tightened up somewhat over the end of the 
month. The

naw.

I he vcneralde Atlas Assuranee ( ompanv -how s a 
perpetual increase in net (iremittm tear hv yea.. al 
though new hits,ness lends M diminish file'net pre 
nmims m iHjsti, amounted to $<#73,(1(10. ,,f which losses 
ti»'k 57.K per tent., and cx|K-nses $311 per cent. Ten 
year- later they have risen to $2,080.145 „,t|, losses at 
fi2 X per cent., and expenses at 44.4 per cent. Ninctv- 
mue was nearly as nasty a comer to turn as ninety

monetary situation is difficult to ttntler- 
Mand. seeing that funds are plentiful in New York at 
- 1 2 per cent.

* he r"liug rate I-wally is 5 12 per cent., and under 
ordinary conditions money would flow this way, hut 
presumably the Canadian hanks have not a great ileal 
of money loaned in New York on the security of stock 
c<>, lateral, otherwise rates would be more equal in the 
two centres.HBCKNT LEGAL DECISIONS

Priority retwren mnkers •Money has also hardened somewhat in London, the 
discount rate being 4 ,-H per cent., anti the contango 
.it the fortnightly settlement averages about ft

ASh A 1 riToMKl's ENDORSER.

In tune, 189y, * ctutumrr

ErSrH"h:;lT":; •pi'b"1 îîiSito? in*mmmmm
“sl"'"* al! ,hrn -lue ->- the-eafler to I,,

kn^.a-h... 'r lhe »«•« 'I-' father-m law .11.1 not
-£r.rnl,7.Tt.‘ ""TV ‘7" 10 lh, hank. It Ihu.
w * * thai.Ritytwrrn the hankeo end the father in-law the

1 bW “l,rt **"»' -n the former
^Tf.ô Î , . y ■» surely, .ml ,|„ bunk', m.iuge, had nonce of

Z Z r*:.1:.'" h,nk «>*■'» fu„iw .o,J“V ’ll* <■*•"’'1 "f A.dHI .gam.1 the Mme eeruril,,, which were Mill
wmlThehfIuw.*n' I* r “u'1' %on '"‘"Nent and lhe hank
W.I lhe f.llwr in lew for the «mourn of the note and Interest The

lw llihduy upon the n,4e. hut emended 
Ih.l lhe futiher 1dv1nmm.de by lhe Linker» tiler lhe dsle of the
rr'l -"« »- "H«l -, "( the ree.rtiws.md £
h.d I wen nt,.|el .he „| ,|„ pmmi.sory nole, .ml he chimed
.h* • If!'**"1 h> 1,1 "f'he Oid and mlered. the Iwnk-rs .houtl
ZL,°^-Il>f wrun"'* 'f ’1 l,y Owe, until he ohi.inrI 
therr-mr of I lx amount so pail by him

'* Mr JuUicc Mathew, m

1-^ per
«.cm. for Americans. As Sterling Exchange has ad- 
vancetl to a (roint at which gold shipments can be 
made at a profit it is altogether likely that export will 
result immediately. This movement has, no doubt, 
I” en anticipated in New York, so that a disturbance 
there on this account need hardly be looked for, while, 
on the other hand, the receipt of gold is almost 
lam to ease matters in London. The collapse in New 
^ork, due to the manipulation of the Steel and Iron 
stocks, which brought about great irritation and 
rest for a few days, has ap|iarcntly come to an end, 
and the outlook is

cvr-

nil

for better prices in the Newnow
York market.

lhe quotations for money at continental points are 
as follows:—payment

ih.i ,l„ J ' ‘‘Y"8 * )u lC"1'"1 the tanker.,non .1 Xt L It-T' sT" ,l,ich >»  ...... give h,s deci-
T!L"‘.**Mhr' "T 'h-h-'slsnl bad p„,,„t, |„nk ,„|w,
.....e^mVT -'"T "** br * hem. It wa, .greed Hurt there 
It wa. are71?».,"l ,r"!rr" lhr b*"lt *"1 'he enduraer. But

I, ,edo,wr ‘has no contract of suretyship
iVA^ ’ t w«. «.idtlul.n c-juily arose from lhe fuel th.t the 
... . . "*T' hl11 -T ** "* '-her and “n, Z
was |.„m„,t,,I, 1, lh., ,uch notice wu sufficient to
«Jd„!,r,.,’l!e " '“l,,r ,hU the ohligatioo of,
•ecuiitv in the f. i ,* . 1 *[ 1 * vu-ety knows of the eaistencc of a 
r«.el,l„o , T>‘ *' ,he ""*• h' m-o Hie eontr.ct
nty*7 ihïï . é l ,lK l'rn',,, »f *"y wu-

7 CI,W,,*K •« Unie ctf ilw t «>ntrati of eumvshii» or uiUniMiU
Q”-.«tn'iTv'T:, ,hr trrk"'' ...........

k •el,*<t"emly made to iheu customer, 16 l imes las 
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I anathan Pacific has fallen 1 14 points, the closing 

-ales being at 05 3 4. The decline is in sympathy with 
the ease manifested in the other railway stocks in 
I.-sillon and New York. The earnings for the third 
week of April again show a handsome increase, 
amounting to $73.000, and the stock

lit

must sooner or 
later respond to the splendid position in which the 
Road now stands, owing to the large earnings.
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