
Effeet as evi- XXVII. Such books shall be prima facie evidence of all facts pur-
donce- porting to bc thereby stated, in any suit or proceeding against the

Company or against any Shareholder.

Penalty for XXVIII. Every Director, officer or servant of the Company, who
making un- knowingly makes or assists to make any untrue entry in any such book, 5true entries. or who refuses or neglects to make any proper entry therein, or to

exhibit the same, or to allow the saine to be inspected and extracts to be
taken therefrom, shall be guilty of a misdemeanor, and heing convicted
thereof, shall be punished accordingly.

Forfeiture of XXIX. Evcry Company neglecting to keep such book or books open 10
rights for not for inspection as aforesaid, shall forfeit its corporate rights.
keeping.

Company not XXX. The Company shall not be bound to see fo the execution of
bound to sec any trust, whether express, implied or constructive, in respect of any
to Trusts on shares; and the receipt of the Shareholder in whose name the sameshares. may stand in the books of the Company, shall be a valid and binding 15

discharge to the Company for any dividend or money payable in respect
of such shares, and whether or not notice of such trust shall have been
given to the. Company ; and the Company shall not be bound to sec to
the application of the money paid upon such receipt.

Co"tracts, XXXI. Every contract, agreement, engagement or bargain made, 20&c., by the acetda nosd
Company, and every bill of exchange drawn, accepted or endorsed, and every
how to be ex- promissory note and cheque made, drawn or endorsed on behalf of the
ecuted. Company, by any agent, officer or servant of the Company, in general

accordance with his powers as such under the By-laws of the Company,
shall be binding upon the Company; andin no case shall it be necessary 25
to have the seal of the Company affixed to any suci contract, agree-

Proviso: as to ment, engagement bargain, bill of exchange, promissory note or
bank-notes. cheque, or to prove that the saime was made, drawn, accepted or

endorsed, as the case may be, in pursuance of any By-law, or special
vote or order; nor shall the party so acting as agent, officér or servant 30
of the Company, be thereby subjected individually to any liability
whatsoever to any third party, therefor ; Provided always, that nothing
in this section shall be construed to authorize the Company to issue
any note payoble to the bearer thereof, or any promissory note intend-
cd to be circulated as money, or as the note of a Bank. 35

As to holding XXXII. No Company shall use any :of its funds in the purchase ofStock in othcr lznan t
Corporations stock in any other Corporation, unless in so far as such purchase may

be specially authorised by the Special Act, and also by the Act creating
such other Corporation.

aiarbiloers. XXXIII. Each Shareholder, until the whole amount of his Stock 40
has been paid up, shall b individually liable to the creditors of the
Company, to an amount equal to that not paid up thereon; but shail
not be liable to an action therefor by any creditor, before an execution
against the Company has been returned unsatisfied in whole or in part;
and the amount due on such execution shall be the amount recoverable 45
with costs, against such Sharcholders.

Liability of XXXIV. The Shareholders of the Company shall not as such be heldShareholders. responsible for any act, default or liability whatsoever, of the Company,
or for any engagement, claim, payment, loss, injury, transaction, matter or


