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annum, within two years from the first day of -January, one
thousand cight hundred and seventy-thrae, and upon such repay-
ment they shall cease to be shareholders in respect of such
preference shares.

Re-paymentof 7. To secure such vepayment and intevest the said preference

preference . sharcholders shall have a first  charge on all property of the said

enforced. Company, real and personal, and proceedifigs may be taken in any

court of competent jurisdiction where the property is situated, or
within whose jurisdiction the Compauy chall have any place of
husiness to make such security available, in case such repayment
and payment of interest shail not Lo nade within the said two
vewrs,

‘lfr)oc‘:;‘&’;;‘lﬂ &. Such proceedings may be taken by any preference shave-
mav be taken. R0lder on behalf of himself, and any other preference sharcholders

or otherwise, as the practice of such Court may permit.

Nodividendto 9. Until the repayment of the said preferénce shares and
be 31““'?‘-1, interest as aforesaid, no dividends shall be paid on any other
ence s shares of the said Company, but all carnings applicalle to the
are repaid.  payment of dividends shall be applied in payment of the said

preference shares and interest as aforesaid.

Assignment of 10, The stock of the Company shall be deemed. personal
stock. estate, and shall be assignable in such manner only and subject to
such conditions and restrictions as the by-laws may prescribe, but
no share shall he assignable until all instalments called for thereon

have been paid, unless it has been declared forfeited for non-pay-

ment. o
Aliens may 11. Aliens as well as British subjec'ts, and whether resident in
I;?;%z;,‘“d hold t11e Dominion of Canada or elsewhere may be shareholders in the

said Company, and all such shareholders shall be entitled to vote
on the shares equally with British. subjects, and ‘shall be also
eligible to offices in the said Company as Directors or otherwise.
Provided always, that the President and a imajority of the
Dircctors shall be subjects of Her blajesty and residents of the
Dominion of Canada. :

Vo e. 12. At all mectings after the first annual meeting of the
Company cvery sharcholder not being in arrears in respect of any
instalinent calied for and being the bona fide holder of stock and
registered as such on the stock books of the Cowpany, for at
-leust three months before such meeting, shall be entitled tovote

Droxy. as the by-laws of the said Company shall provide, and no share-

) holders being in arrearshall be entitled to vote, and all votes mgy
be given in person or by proxy ; Provided always, that, the
proxy is held by a shareliolder not in arrcar and is in conformity
with the by-laws. '

Board of 13. The affairs of the Company shall bz alministered by

Dircctars . . a Board of six Directors, being saverally holden-of at least fifty
tion.” shares of stock, who shall be elected: at each annual meeting of

the Company to hold office uatil their Successors are elected, and
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who, if otherwise qualified, may always be re-elected ; and three

members of such Board present in person shall be a ‘quorum

thereof, and in case of the death, resignation, removal, or disquali-

fication, of any Direstor, such Board, if they see fit may fill "the
vacaney until the next annual mecting of the Company by ap-
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