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V1L Tor the management of the affuirs of the said Bank there shall Seven Direc--
continue 1o be seven Directors annually elected by the sharcholders of the tars tobe
canizal stozk thereof at a general meeting to be held annually on the third :lf;_tca anaws
Wednesday in July in cach year (except when that day shall be a-legal

, wad then on the next day which shall not be alegal holiday) be-

ainning in the month of July in the yenr of Qur Lord one thousand eight

fwadred and fifty-seven, at which meeting the sharehelders shall vote ac-

cording to the rule or scale of votes hereinafter cstablished; and thie By o majorits

ireciors elected by a majority of votes wivenin cenformity to such rele or of votes.

10 seale shall be eapable of servieg as Dirceturs fur the ensaing twelve mouths

Aud ut their first meeting after such election the Directors shall choose ount President and

of their number a President and Vice-president, who shall holid their offices X ;;‘:‘_'l"cs"

respeatively daring the same period ; and i case of a vacancy vceurring Vaenneies

in tite said number of seven Directors, the remaining Directors shall fill the bow filled.
15 sune by eleetion from among the sharcholders, and cach Director so ®ccted

shall Le capuble of serving as a Director until the next annual general

meeting of the shareholders: Aund if the vacaney occarring in’the said

nenber of seven Directors shall also cause the vacancey of the cffice of

Dresiddent or ¥iee-president, the Directors at their first meeting after their
50 nwerher shall have been completed as aforesaid, shall fill the vacant office

by choice or election from among themsclves, and the Director so chosen or

elected to be President or Vice-president shall fill the office to which he’

shail e so chosen or elected until the next gencral annnal meeting of tlie

sharchollders : Provided always, that cach of the Directors shall be the Qualifieation
25 holder and proprictor in his own name and for his own separate use, of' not of Directors.

less than twenty siares of the capital stock of she said Banl:, and also shall

be a natural born or naturalized subject of Her Majosty, and- shall reside

within this Province: Provided also, thatif auy Director shall permanently

move out of this Province his office shall be considered asvacant. '
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30 IX. If at any time it shall happen that an election-of Directors shall not Failure of
be made or take cficet on the day fixed by this Act, the said Corporation <lection.
shall et be deemed or taken to be thereby dissolved, but it shall be lawful
atany subsequent time to muke such clection at a general meeting of the
shwcholders to be ealled for that purpuse ; and the Directors in office when

35 such failure of election shall take place shall remain in officc until such
ciectiva shall be made. : S o '

X The books, correspendence 2nd funds of the said Bank shall at all Who may ie-
times be snbject to the inspection of the Directers, but no sharcholder not speet, the
being 2 Dircetor shall inspect er be allowed to'inspeéct the account or ac- Saok® Books

40 ccunts of any person. o ' ' ' ’

XL At all meetings of the-Directors of the said Bank not lessthan three Quorum «f
of them shall constitate a Board or quorum for the- transiction of business, Direstors.
and at the said meetings, the President, or in his absence, the Vice-presi- Chairman.
dent, or in their absence onc of the Directors present to be:chosen pro

45 temporz shall preside, and the President, Vice-president, or President pro
lempore so presiding, shall vote us a birector only.

KII. The shareholders of the said Bank who at the time this Act shall Present Dirce-
come into forée shall be a Directer thereof, shall be ‘and continue to be Di- torscontinued.
rectors thercof until the first election of Directors-urider this Act, and shall

30 then guout of office; and the said Dircctors shall, until the first election
under this Act, have in all respects the rights, duties and powers assigued Pewers



