
THIRTEEN
J. Wilian, James Gow, Everett Jones,1 
and W. R. Goslin.

MALDEN—Reeve, Robert Atkin, Wil-! 
liam Waldron; councillors, T. Langlois, : 
Wm. Pillon, W. H. Bennett, James Mar-| 
tin. James Arguette, E. A. Deneau, John 
Dufour, F. C. Braun, James McBride.

TORONTO STOCK EXCHANGE. TEUTONS RECEIVE NOTE 
WITH GREAT WELCOME

Toronto, Dec. 23.—Steel of Canada 
continued weak this morning on the 
Toronto Stock Exchange. After epen- 
ing at 6312, it went steadily off to 61%, 
recovering only to 61% at the close; 
sales, 656 shares. There was also a little, 
trading in Dominion Steel, Steamships, 
Cement, Quebec Light and Power and 
Maple Leaf, but the declines in these 
were only from % to % point.
[Reported by Edward Cronyn & Co.] 

Ask. Bld. Ask. Bid.
Am Cy.. 30 .. Quebec.. 3112 31

do pfd. 55 .. Riordan 123
Barcel... ] 11% Rogers.. 82
Brazilian 44% 44% do pfd. 93 90
BC Fish. 60 .. Russell. 80 79
Bell Tel.147 .. do pfd.105 104
Burt, c.. 79 77 Spanish. 16 141

do pfd. 92 .. Stl Can. 62 617
C Bread. 18 16% Tor Ry. .. 72

do pfd. 90 86% Tucketts..22%
C Car 37 33 TW City. 941 931

do pfd. 75 71 Win Ry. 89
Cement. 63% 63 Banks- 

do pfd.91 Com’rce 184%
C S L.. 35% 35 Dom.............  

90 Hamil’n 192

FINANCIAL AND COMMERCIAL
General Rejoicing When American 

Communication Reaches Berlin.
BERLIN, Dec. 22.—Via London.—The 

announcement of President Wilson’s 
peace endeavor, received through the 
Associated Press, was accorded a tre­
mendous welcome in Berlin. The impres­
sion of official and newspaper circles 
appeared in the noon editions under 
large display headlines as the all- 
important news of the Christmas sea­
son, reviving the interest in the Ger­
man peace overtures which has sunk to 
a low point under the influence of the 
preliminary declarations of statesmen 
of the Entente powers.

The American embassy, to which the 
ambassador, James W. Gerard, returned 
late last, night, the Associated corre­
spondent, and the American charge, 
Joseph C. Crew, were besieged by news­
papermen who sought additional infor­
mation concerning the president's peace 
note, but nothing beyond the press dis­
patches could be given.

President Wilson's step, of course, is 
assured of a sympathetic reception here.

CHRISTMAS EVE MARKET 
DISTINCTLY DISAPPOINTINGTHE CANADIAN BANK LAMBTON.

BOSANQUET TOWNSH I P—Reeve,
Fred Rolling and Robert Tidball; coun- 

Icillors, William McDonald, John Min- 
I hinnick. Hugh Russel, M. Stewardson. 
'Robert Stone, R. D. Thomson (four to 

be elected).
PLYMPTON TOWNSHIP—(All by 

acclamation)—Reeve, Robert Mc­
Laren; deputy-reeve, T. A. Patterson; 
councillors, Thomas Burnleigh, Joseph 
Tanton, Duncan Smith, Sid Shirk.

BROOKE TOWNSHIP—Reeve, Wm. 
Annett, W. J. Bourne; deputy-reeve, 
G. Campbell, W. J. Johnston; council, 
Hugh Kennedy, John Gillibank, D. L. 
Fisher, C. E. Sutton.

New York, Dec. 23.—All ex- 
changes in New York, with the 
exception of the cotton and 
etock markets, were closed here 
today.OF COMMERCE Attendance Lower Than On Average 

Saturday—Poultry Plentiful
But Firm. GERMAN PEACE STOCKS 

STRENGTHENED BY NOTEThe size of the Christmas Eve mar­
ket was a surprise to nearly everybody. 
The attendance of both buyers and 
sellers was far below that at the aver­
age market.

Poultry was the feature, although 
prices were steady. Turkeys brought 
from 30c to 35c a pound retail, and 
geese sold for 19c to 20c a pound. 
Chickens were in demand at $1.50 to 
$1.80 a pair, and ducks were in de­
mand at 70c to $1.25 each. Dairy prices 
were steady, but the lowest price paid 
for eggs was 52c a dozen, a jump of 
two cents. Creamery butter retailed 
for 47c to 49c a pound. Dairy butter 
In rolls sold for 46c to 47c a pound, 
and dairy butter in crocks for 44c to 
45c a pound.
Much honey was offered at $1.20 to 
$1.40 for 10-pound palls. Honey In 
sections brought $2.40 to $2.50 a dozen 
sections.

Steck Market Thermometer Shows 
Enemy’s Regard ef Wilson’s Act.

209
190
199

212 
214%
135

do pfd. 90% 
CG Elec.113
C Loco.. 55 

do pfd. ..
C P R...166
Cnolag. 500
C Smelt. 33 
Con Gas.
Cr Nest. 74
Canners. 20 

do pfd.
Detroit. 135 
D Steel C 66
Dom Tel. 90
Duluth.... 
La Rose. 65 
Mackay. 83 

do pfd. 65%
M Leaf.106

do pfd. 98
Monarch .. 

do pfd. 85
NStl Car 30 .. P of Ont ..

do pfd. 85 .. Quebec.. 69
Nipis’g. 910 885 Rio, 1st. ..
P Burt.. 29 26% Stl Can. ..

do pfd... 77 War L’n. 98%

Berlin, Dec. 22.—Via London, Dec. 23. 
—The Berlin bourse today followed the 
example of the New York stock ex­
change on the receipt of the news of 
President Wilson’s note and "war babies 
were offered with unaccustomed free­
dom. Values fell while the so-called 
peace stocks were strengthened all along 
the line.

American exchange, which last week 
reached the unprecedented high-water 
mark of 574, and which had fallen gra­
dually to 562 as German exchange on 
New York rose, fell a solid ten points. 
Shipping stocks were particularly live­
ly and strong, followed closely by pot­
ash, cement and bank stocks. Japan­
ese, Canadian. American and Swiss 
paper was offered, but found no buyers, 
while Russian consols had a good mar­
ket.

1121 Imperial 305
53 Ottawa 202
88% Royal ..213

165 Standard ..
475 Toronto 190

Statement of the result of the business of the Bank 
for the year ending 30th November, 1916

PERTH.
DOWNIE—Reeve. J. A. McKay, 

(accl.); council, Robert Boyes, John 
Murray, W. Dewar, Bernard McDer­
mott and Michael Murray.

ELLICE—Reeve, Robert Armstrong, 
(accl.); deputy-rfeeve, Jacob Yundt 
(accl.); council, Joseph Quinlan, Geo. 
Koch, T. Coghlin.

FULLARTON—Reeve, Oliver Harris, 
(accl.); council, C. Ratz, S. C. Mill- 
son, James Nairn, P. Zeback, all old 
councillors, and L. F. W. Turner, W. 
W. Rodger and Harvey Willis.

LOGAN—Reeve, F. A. Wood, W. 
Moffatt, John Moogk, Z. Gill; council, 
Z. Gill, H. Chaffle, J. Moogk, P. Gaffney, 
John Cullaton, George Herbert, Michael 
Hagarty.

HIBBERT—Reeve, A. A. Colquhoun, 
John Morris: council, L J. Johnson. 
J. Kay, J. Morris, T. Mahaffy, present 
councillors, and John Britton, Peter 
Jordan.

NORTH EASTHOPE—Reeve. J. MF. 
McCallum (accl.); councillors, William 
O. Wing, George Falk, William A. 
Rennie, George Neeb (accl)

32% Union..........
162% Loans, etc.— 
.. C Land.160 
.. C Perm.169
65 H Prov.. ..

123% H & E..
65 % L Bank. ..
.. Ont Loan..
40 T Trusts
57 T Mort.. ..
82% Bonds—
64% C Bread. 95

105 C Loco.. 95
96 Mex Elec 30
40 M L & P 45
81 Penmans..

Balance at credit of Profit and Loss Account brought forward from last year .. $ 
Net Profits for the year ending 30th November, after providing for all bad and 

doubtful debts................................................. .. ...................................

461,892 25
168% 
139 
209 
144 
175 
211 
140

2,439,415 17

$ 2,901,307 42
DO WE FOLLOW THE UNITED 

STATES!
[The Canadian Courier.]

Our tacit ideal is to become in time 
a smug, greasy replica of the United 
States, wallowing in a warm mire of 
materialism.

This has been appropriated as follows:
Dividends Nos. 116, 117, 118 and 119 at ten per cent per annum
Bonus of one per cent, payable 1st June............................................ ..

do do do 1st December..................................
War tax on bank-note circulation to 30th November.......................
Transferred to Pension Fund (annual contribution).........................
Subscriptions:

Canadian Patriotic Fund...................................................................
British Red Cross Fund....................................................................
British Sailors* Relief Fund................. ...........................................
Sundry subscriptions, including Northern Ontario Fire

Relief Fund and War Hospitals, etc................... ................

Vegetables were steady. Little grain 
was offered. Live stock and hides and 
wool were unchanged In price.

Grain, Per Cwt.
Oats, per cwt............. $2 00
Barley, per cwt............2 00
Wheat, per cwt..........2 23

$ 1,500,000 00 
150,000 00 
150,000 00
147,288 33 
80,000 00 35 

84%
85
67
86
97
98

$2 00
2 00
2 33

to 
to 
to

Grain, Per Bushel.
Oats, per bu............... 68
Wheat, new, per bu.. 1 50
Wheat, old, per bu.. 1 30 

Vegetables.
Potatoes, per peck.... 40
Potatoes, per bu .........1 50
Potatoes, per bag.... 2 10
Cabbage, per doz.... 60
Dry onions, per bu... 2 25

For years I have tried to make a list 
of Canadian inventions, of new ideas 
sprung from Canadian brains. After 
long and painful effort I can find only 
five—Walker’s whiskey. Church Union, 
the acetylene gas buoy, the Canadian 
Club and the telephone.

$50,000 00 
5,000 00
5,000 00

to 
to 1
to 1

68
60
40

45
60
26
50
50

SHRINKAGE OF VALUES
EXPLAINED BY PEACE

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to

HALF OF CANADA FOR BULGARIA.
[Telegraph, Kitchener, Ont.]

Do not our friends know that Bul­
garian leaders have boasted that they 
have an agreement with the Govern­
ment of Berlin that Bulgaria is to re­
ceive half of Canada when the British 
Empire is carved by the butchers and 
slave-drivers of Belgium and Serbia?

11,700 00 1
2
1

71,700 00
802,319 09Balance carried forward

Parsley, per doz........
Carrots, per bu..........
Celery, per doz..........
Spinach, per bu.......  
Hubbard squash, each 
Cauliflower, each ... 
Parsnips, a bu...........
Turnips, a bu.............
Lettuce, per doz....

80
90
40
75
10
10

100
50
40

40
100$ 2,901,307 42 In thirty years every change in our 

student life has been imported from the 
United States. The frat, the class or­
ganization, the college yell, class day 
exercises, even the tricks in the fresh- 
men are imitations.

Constant Rumors Have Upset Financial 
Apple Cart.

New York, Dec. 28—Weekly Finan­
cial Review.—The uncertain course of 
peace negotiations and weakened tech­
nical conditions in the stock market ! 
itself offer sufficient explanation for 
this week’s extraordinary shrinkage of 
values, which was partially rectified by 
yesterday’s moderate rallies.

There will always remain a differ-! 
ence of opinion as to the extent to1 
which the German overtures figured as 
a market factor, but a canvass of the 
situation indicates that the speculative 
position was exceedingly vulnerable and 
only required some outstanding devel­
opments to bring about a general re­
action.

Wall street and industrial interests 
are continuing to readjust their posi­
tions on a peace basis, and the belief 
prevails in conservative quarters that 
the readjustment will be of no less 
benefit than causes which gave rise to 
so much prosperity in the past two 
years.

The stock market will doubtless be 
governed largely during the next few 
weeks by the foreign situation.

Speculation is bound to be in dimin­
ished volume, if for no other reason

60
76
20
80
25
60
40

GENERAL STATEMENT
1

30th NOVEMBER, 1916 NORFOLK.
WOODHOUSE—Reeve, Albert Gil­

bert, Gilbert McIloy, L. King, Thomas 
Chapman; councillors, Nathan Butler, 
Roger Gundry. R. W. Caswell. C. Wool- 
ley, Ed England.

TOWNSEND—Reeve. Elias Hyde; 
deputy, G. Welsh; councillors. W. J. 
Schuyler, Wm. Woodby, Herschel 
Glover.

WINDHAM—Reeve. Theodore Cun­
ningham (accl.); deputy-reeve. Horace 
Kellum: councillors, Fred Woolley, 
Annesley Slaght, Wm. Haviland.

Beans, per bu..

Apples, per bu. 
Cra bapples, per 
Pears, per bu.. 
Citrons, each ..

........6 00 
Fruit.
........90 
bu.. 1 00

........100
10

6 50

125
100
125

20
CARDINAL MERCIERLIABILITIES to 

to 
to 
to 
1 
to

To THE PUBLIC
Notes of the Bank in circulation....................    -........................
Deposits not bearing interest .............................................................$ 62,484,072 27
Deposits bearing interest, including interest accrued to date .. 167,412,079 88

Balances due to other Banks in Canada............................................................................
Balances due to Banks and Banking Correspondents elsewhere than in Canada.
Bills Payable................................................................................... .............................................
Acceptances under Letters of Credit..................................................................................

$ 19,259,347 68
Hay and Straw.

Hay. new, per ton...12 00 A Personal Impress, by Edward Hunt in the "Outlook," 
New York.

14 00
10 00Straw, per ton .............. 9 50 to

Dairy Produce, Retail.
Rutter, creamery, lb.

229,896,152 15
141,317 4?

5.021,882 49
2,186,836 68
2,092,640 13

47 
46 
44
52 

Honey, 10 lbs............. 1 20 
Honey, sections, doz. 2 40

to 
to 
to 
to 
to 
to

49
47
45
55

140
2 50

Butter, dairy, lb. rolls 
Butter, crocks, lb.... When one calls on the Cardinal, one 

wanders through long, white halls in 
the archiépiscopal palace, through 
cloisters formerly opened to wind and 
rain, now closed and glassed from the 
elements by a less heroic race. In the 
"salon" formerly used for a reception 
room a German shell has torn through 
the roof and burst, leaving jagged 
fragments in the mirrors, so that they 
are splintered like ice under the ham­
mer and fling grotesque reflections 
and spars of light into the emptiness 
overhead. The dais, with its crimson 
hangings, droops in shreds. The hard- 
wood floor is plowed and uprooted, 
and carved cherubim smile placidly 
from the debris. In still another room 
huddle portraits of archbishops of old;

was closed, and that for the present 
no pass could be issued to his em­
inence. The cardinal at once sent word 
to the commandant that he would be 
obliged to walk to Brussels, and two 
hours afterwards he left the palace on 
foot, accompanied by two or three 
priests, and began the long march 
south.

Men, women and children thronged 
about him and priests came from all 
over the city, and before the cardinal 
was fairly started on his way his walk 
had taken on the character of a dan 
gerous popular demonstration.

At the first sentries he was stopped 
and his personal "Ausweis"—a card 
of identification which all Belgians 
must carry—was demanded. After a 
brief argument, he and two of his 
priests were permitted to proceed 
The crowd, however, was balked. An 
excited argument began and one of I a 
soldiers arrested a priest. I am told

Eggs, per doz. ..

$ 258,598,176 55 Dairy Produce, Wholesale. 
Butter, creamery, lb." 44 to
Butter, store lots, lb. 38 to
Eggs, crate, doz........46 to

Wholesalers to Farmers.
Butter, dairy, lb......41 to
Eggs, basket, doz.... 44 to
Eggs, crate, doz........45 to
Chickens, per 1b......13 to

‘Old fowl, per lb......11 to
Poultry, Alive, Wholesale.

Young chickens, lb... 16 to
Old fowl, per lb..........14 to

Villages.
COURTRIGHT—Reeve, G. Whitsitt, 

(acct.); councillors. T. Hawes, C. Kent. 
T. Beggs. J. Egan. F. Brinkman, G. 
Johnson, H. Chambers.

To THE SHAREHOLDERS
Dividends Unpaid..................................................................
Dividend No. 119 and bonus, payable 1st December
Capital Paid up............................. . ......................................
Rest Account..........................................................................
Balance of Profits as per Profit and Loss Account...

45% 
40 
462,084 12 

525.000 00
$ 15,000,000 00 

13,500,000 00
.........802,319 09

43
48
46
15
13

16
14
13
25
14

POINT EDWARD—Reeve. John Mara.
J. Oakes, R. A. Hill. J. McMillan;29,302,319 09 cillors, J. Coverley, F. Murray, 
Blackwell, J. Jacques, R. Bryan,

R. 
J.$ 288,427,579 76 Oakes. J. McMillan, R. W. Burgess.

NEWBURY—Reeve, J. Holman, Chas. 
Rush; councillors, jas. Whittington, 
Wm. Bayne. Hugh McNaughton, R, H.

ASSETS Ducks, per lb..............12% to
Turkeys, per lb............24 to
Geese, per lb............... 18 to

Poultry, Dressed, Wholesale.
Chickens, per lb..........20 to
Ducks, per lb............16 to
Old fowl, per lb.... 14 to

Gold and Siver Coin Current....................
Dominion Notes.......... ....................................
Deposit with the Central Gold Reserves

than that the recent bull party will re­
quire some time to repair its shattered 
fortunes.

In the wider field of finance a further saints and politicians some or them 
rsTre e Itainnit 22 

the present Pope, Benedict XV.

$ 20,975,529 83
19,315,476 00
6,000,000 00

--------------- ------ $
S 1,630,360 00

9,668,098 71
1,389 86

Moore, Edward Woods, Wm. Arm­
strong, S. Fennell; trustees, J. D. Arm­
strong. Wm. Connelly, Wm. Gillett.

ERIE BEACH—Reeve, George Mey- 
neuu: councillors. Dr. A. A. Hicks and 
W. Fleming. There was no opposition.

BELMONT—Dr. Beattie, M. Pro-
cumer, John W. Chivers, Thomas M. lee _11, Brown, William W. Dinwoodie. Gecse’ per Ib ' Live Stock.

DORCHESTER Trustees, T. McFar- Hogs, per cwt....
land, W. H. White, Colin Campbell Fat sows, per cwt. 
(acclamation). " ” -: -

21
17
16
18

46,291,005,83
Notes of other Banks............... ......................... .....................................
Cheques on other Banks................................ .....................................
Balances due by other Banks in Canada.........................................
Balances due by Banks and Banking Correspondents else­

where than in Canada............................................................

Geese, per lb............. 18 to
Poultry, Dressed, Retail.

Chickens, per pair... 1 50 180
1 25

35
20

to 
to 
to 
to

the general monetary situation, offer 
abundant proof of the country’s com­
manding position.

Ducks, each..............
Turkeys, per lb........

70
30
19

The cardinal receives in a tiny 
with7,201,798 13 white-washed room, furnished that the priest retaliated by beating 
desk | the sentry with an umbrella and dis-It Is almost a foregone conclusion 

that the banking interests of the coun­
try will be asked before long to take 
part in additional foreign loans, re­
gardless of the outcome of prevailing 
peace discussions. In fact, it is be­
lieved that cessation of the European 
conflict will be the signal for a decided 
expansion o f this undertaking into 
countries which thus far have found 
this market unavailable.

horsehair chairs, 
and table, and a

walnut-wood 
small coal stove.

18,501,646 70
2,781,960 86 .11 10 

.8 25 
Small pigs, pair ............ 4 00

Butchers’ Meats.
Dressed hogs. cwt....15 00
Veal, per cwt..............15 00

to 
to 
to

11 10
S 25
5 00

15 00
16 00
12 00
13 50
20 00

Dominion and Provincial Government Securities, not exceeding market value., 
British, Foreign and Colonial Public Securities and Canadian Municipal 

Securities.....................................................................................................................
Railway and other Bonds, Debentures and Stocks, not exceeding market value 
Call and Short Loans (not exceeding 30 days) in Canada on Bonds, Debentures 

and Stocks..................................................................................................................
Call and Short Loans (not exceeding 30 days) elsewhere than in Canada........... 
Deposit with the Minister of Finance for the purposes of the Circulation Fund..

On arming him: the second sentry called 
for help, and in a moment more the 
warlike priest was under arrest an! 
soldiers were charging into the crowd

Then an extraordinary thing oc­
curred. The cardinal had continued 
on his way. but the disturbance be­
hind him caused him to stop. He 
saw the danger to the priest, retraced 
his steps, and followed the soldiers 
having the priest in charge into a little 
guard-house. Civilians and soldiers 
alike made way for the prince of the 
church. The cardinal strode in, his 
extraordinary height lifting him head 
and shoulders over the crowds about 
him. Then he caught sight of the 
priest. Onlookers say he merely 
looked at him steadfastly, raised his 
right arm, and beckoned; and, with 
out a word having been spoken on 
either side, the priest followed the 
cardinal out of the door and down the 
road, and they continued on their way 
to Brussels.

The cardinal was then sixty-four 
years old, yet he walked from Malines 
to Vilvorde, a distance of seven miles, 
and there took the electric train.

"They ere stupid, these Germans! 
Sometimes I feel that they are like 
silly, cruel children, and that I should 
do something to help them.”

The cardinal is quoted as having 
used these words, and they are a fair 
statement of his political attitude. 
Even in his disobedience to the powers 
that be he is always priest as well 23 
prince. This gives him an uncanny 
power over his people, and over the 
invaders as well. It is impossible to 
dissociate the paternal from the poli- 
tical reason for his acts, and so the 
governor-general, who is a bold, 
downright, hard-handed military ad- 
ministrator in Belgium, finds all 
mouths closed but one, all arms para­
lyzed but one, all heads outwardly 
humbled but one—and that one the 
cardinal’s. Yet he can do nothing to 
change matters. The drama of Ca- 
nossa and Canterbury is being played 
again in the twentieth century, and 
the priest still is victor.

the walls are an image of the Virgin, 
framed in glass, and a pencil drawing 
of the cardinal as a boy. Through 
the windows one looks into a dead 
garden where shells have plunged and 
burst.

The cardinal is like a Degas paint­
ing, if Degas had pictured cardinals 
instead of chorus girls and ballet- 
dancers. He seems preternaturally 
tall—six feet five, I think. His face, 
thin, scholarly, ascetic, with sparse 
greyish-white hair above it, is blood­
less, and his forehead so white that 
one feels one looks on the naked bone. 
His eyes are deep-set, the eyes of a 
man who sees a great deal. There is 
a pleasantly humorous expression 
about the corners of the firm mouth, 
but the expression of his face in con­
versation shows a man who knows 
what he thinks, measures what he 
says, and feels in advance the exact 
effect of every remark that he makes 
and of every look that he casts upon 
one. His black habit with the car­
dinal-red braid, the heavy gold chain 
about his neck and the heavy gold 
cross at his breast, the wide cardinal 
sash, and the black-skirted cassock— 
al! serve to emphasize the old-ivory 
whiteness and tooled artistry of the 
fine face above them. There is some­
thing feminine in the cardinal’s face 
—a feminine deference and sympathy 
and comprehension perhaps—but the 
effect which he makes on a caller Is 
the same that he makes on the world 
at large, that of a finely poised, keen­
ly intelligent, yet very gentle prince 
of the church and shepherd of a na­
tion.

They tell in Belgium of an Amer-

17.282,911 96
7,810,461 73

ALVINSTON — Alvinston’s election 
will likely go by acclamation. While 
John Brown was nominated to con­
test the reeveship with John McCal­
lum, present reeve, he was also nomin­
ated for the council, and his with­
drawal from that board would leave 
only three for the four places of the 
board. Nominations were: Reeve, John 
McCallum, John Brown: council, Alex 
McLaughlin, John Baird, Frank Mc- 
Nally. John Brown, John Wheeler 
(withdrew).

SOUTHWOLD—Reeve, A. A. Miller. 
M. D. McCormick, W. H. Turner. H. 
J. Henderson, Isaac Gilbert, A. Turner, 
R. T. Meek; deputy reeve, M. D. Mc­
Cormick. W. R. Gunning, A. J. McIn­
tyre; councillors, W. R. Gunning, S A. 
Teare, A. J. McIntyre, Neil McLean, 
Wm. Telford, A. Gilbert, J. Burton.

to 
to 
to 
to 
to

Beef, per cwt. 11 00
14,725,133 07
21,141,335 85

806,964 42

$ 129.341,420 42
133,738,131 21

Heifer beef, per cwt..13 00
Lamb, per cwt.............18 00

Hides and Wool.
Wool, per lb.... 
Cow hides. No. 1. 
Cow hides. No. 2. 
Lambskins, each. 
Calfskins, per'lb..

. 30

. 20
19

.100 

. 30

to 
to 
to 
to 
to

40
20
19

175
32

Other Current Loans and Discounts in Canada (less rebate of interest)...............
Other Current Loans and Discounts elsewhere than in Canada (less rebate of 

interest).........................................................................................................................
Liabilities of Customers under Letters of Credit, as per contra................................

Overdue Debts (estimated loss provided for)....................................................................
Real Estate other than Bank Premises (including the unsold balance of former 

premises of the Eastern Township* Bank)..................... $ 1,264,458 34
Less mortgage assumed.....................................  100,000 00

COTTON.
16,504,418 23 
2,092,640 13

230,738 30
Winnipeg, Dec. 22.—Wheat New York. Dec. 22.

High. Low. Close.
16 30 16 00 10 06
16 75 16 20 16 39
16 95 16 48 16 63
17 03 16 55 16 73
15 52 15 00 15 17
16 30 16 13 16 18

closed 
higher today 1%c for December and 
15c for May; oats gained 2c to 3c, bar-

Open. 
. 16 20 
. 16 40 
. 16 65 
, 16 92 
.15 40 
. 16 25

Jan..
March.
May .
July .
Oct. .
Dec, .

Yas 1 cent higher and flax gained 
%c in December and 27c in May.

ucat nucuations were 4%c and 
4%c on December and May respective­
ly. Oats were up %c and %c for the 
week: flax was 514c up for December 
and 3c for May for the week.

The holiday tomorrow and Monday 
with the lack of sensational news 
made a nervous market today. The 
chief business was evening up, and 
when the market closed only a few 
big interests were on either side of the 
market. The market gained strength 
late in the day, from American mar­
kets and from a belated short cover­
ing. The cash market was a quiet 
holiday one without much change in 
premiums.

1,164.458 34
389,411 53Mortgages on Real Estate sold by the Bank.................

Bank Premises at cost, less amounts written off.........
Less mortgage assumed on property purchased.

Other Assets not included in the foregoing.................

5,139,457 26
300,000 00

Liverpool, Dec. 22. — Cotton—Spot 
quiet; prices weak; American middling, 
fair, 1079d; good middling, 1019d; mid­
dling. 1009d: low middling, 99d; good 
ordinary. 957d; ordinary, 927d.

The sales of the day were 8.000 bales, 
of which 500 were for speculation and 
export, and included 4.500 American. 
Receipts were 11,000 bales, including 
10.800 American. Futures closed quiet 
and steady. December, 963d; December. 
January, 985d: January-February, 986d; 
February-March, 982d; March-April 
998d; April-May, 1003d; May-June 
1009d; June-July, 1109d: July-August, 
1009d; August-September, 982d; Sep- 
tember-October, 952d; October-Novem­
ber, 942d: November-December, 934d, 
December-January, 930d.

4,839,457 26
126,904 34 OIL SPRINGS—Reeve. John

Sproule. John W. Sutherland, S. 
Jackson: councillors, A. W. Dewar,

T.
G.
J.$ 288,427,579 76

H. Penfound, George E. Lambert, Fred 
Hutchinson, M.D., A. W. Parks, John 
Woodward, Wm. Menhinick.

PAISLEY—Reeve, S. Ballechey, J. H. 
Steele; councillors, Dr. Houston, A. 
Logie, Ian Sparrow. John S. Nicholl, A. 
A. Sinclair, O. L. Carter; school trus­
tees, J. P. Fisher, D. McKenzie, Rev. 
Diehl, Frank Carter.

CHARLOTTEVILLE-- Reeve, J. )3. 
Butler. Harry Lawrence: deputy, A. 
McEoun, G. Montgomery: councillors. 
Ed Schram. W. Roney, Alex Hutchin­
son, G. Montgomery.

WATERFORD—Reeve, Dr. O. H 
Duncombe, D. A. Hill; councillors, J. 
E. Chambers, Wm. Mason, G. B. Hel- 
lerman, L. Lefler, S. G. Wilcox, Dr. 
R. J. Teeter, G. Furkey, D. A. Hill.

EMBRO—Reeve, J. J. Matheson. D. 
R. Ross, Dr. Atkinson; councillors, W. 
R. Munro, James Sutherland. R. R. J. 
Clark, J. A. Matheson, W. D. Dawes, 
D. Dack. Geo. Forbes, John Brown, 
Thos. Porter, R. Campbell, W. L. 
Walker: trustees, Jos. Sutherland, Dr. 
Green, D. M. Creighton.

NORWICH —-Reeve, Abram Searls, 
Frank A. Pitcher, C. W. Carroll. Henry 
Park: councillors, Fred W. Cattel, H. 
VanValkenberg, F. Pitcher, Geo. West, 
F. Moore, J. H. Huffman, S. A. Walker, 
R. A. Henick, A. W. Delong, H. Park, 
A. Searls, J. C. Henderson; trustees. 
Rev L. Doolittle, Geo. Hyland, R. Moore, 
W. R. Johnston, E. Elliott.

BRUSSELS—Reeve. J. L. Eckie, H. 
T. Plum; councillors, D. Walker, M. 
Fraser, G. Best. W. J. Smith, Dr. 
Bryans. R. Cardiff. W. J. McCracken. 
S. Wilton; school trustees, M. Black, 
J. Cunningham, F. Stewart, (acclama­
tion).

ELORA—Reeve, T. E. Bissell; hydro 
electric. R. E. Mills: board of educa­
tion, J. M. Wilson, W. O. Mendell, W. 
B. Stafford; councillors, H. Abgall. 
Wm. J. Arthur, T. N. Bell, John C. 
Farrally, Robt. Wasken.

LUCAN__Reeve. John B. Armitage, 
John Abbott, James Ross; councillors, 
H. E. Lankin, O. L. McCombs, Wm. 
Martin, James Ross. J. B. Armitage; 
hyro commisison, C- W. Hawkshaw, 
Dr. T D. Orme.

MILVERTON—Reeve, Geo. Coxon, 
Fred Zimmerman; councillors, Robert 
McMane, Sam Petrie, W. H. Grosch, 
Geo. Guenther, Geo. Hopf. John Reh- 
berg; school trustees, S. H. Pugh.

CHESLEY—Mayor, C. J. Halliday; 
reeve W H. Brown; councillors, J. 
Armstrong. S. R- Dowey, W. Cavil. P. 
Dodsworth, G- Warmington, W. Lustig, 
Donald McDonald, Jas. Patchett, Jas. 
Green Jas. Acton: utilities commis­
sion Wn- Bell, W. Krug, W. Grey.

PORT ELGIN—Reeve, Izzard; council­
lors Eidt, Pattison. Cottrill and Begg 
(acclamation).________________  

ANGLO-FRENCH BONDS—BEST

B. E. WALKER
PRESIDENT

JOHN AIRD
GENERAL MANAGER

LIVE STOCK.
Chicago, Dec. 23.—Cattle—Receipts. 

10,000; market steady: beeves. $7@ 
1175; stockers and feeders, $5@810; 
cows and heifers, $4@10; calves. $8@ 
1175.

Report of the Auditors to the Shareholders of The Canadian Bank of Commerce
In accordance with the provisions of sub-sections 19 and 20 of Section 56 of the Bank Act, 1913, we report 

as follows:
We have audited the above Balance Sheet and compared it with the books and vouchers at Head Office 

and with the certified returns from the branches. We have obtained all the information and explanations that we 
have required, and are of the opinion that the transactions of the Bank which have come under our notice have 
been within the powers of the Bank.

We have checked the cash and verified the securities representing the investments of the Bank at its chief 
office and principal branches at a date other than, and in addition to, the verification at 30th November, 1916, and 
found that they were in agreement with the entries in the books of the Bank relating thereto.

In our opinion the Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state 
of the affairs of the Bank according to the best of our information and the explanations given to us, and as shown 
by the books of the Bank.

Hogs—Receipts, 22,000: market slow; ACDABAAV IfEAITO TA
-a ones GERMANY WANTS TOlight. $9 50@10 15: mixed, $9 80@10 40;

heavy, $9 90@10 40; rough, $9 90@10;
pigs. $7 50@9 25; bulk of sales at $9 90 
@10 30. NEGOTIATE RATHER 

THAN TO SURRENDER
Sheeep—Receipts. 4,000; market was 

steady; wetheers, $9@10; lambs, native, 
$11 25 @ 13 45.

East Buffalo, N.Y., Dec. 23.—Cattle- 
Receipts, 400; steady.

Veals—Receipts, 300: market slow, at 
$4 50@13.

Hogs—Receipts. 6,500: activée; heavy, 
$10 90@11; mixed. $10 85@11; yorkers, 
$10 800010 90: light yorkers. $10@10 50; 
$10 @10 50: pigs, $9 75@10; roughs. $9 50 
@9 75; stags. $7 50 @8 50.

Sheep and Lambs—Receipts. 5,000: 
slow: lambs, $8 50@13 50; yearlings, $7@ 
1150: wethers, $9 50@9 75; ewes, $4 50@ 
8 75: mixed sheep. $9@9 25.

No market on Monday.

WALL STREET.
London, Dec. 23.—Trading was dull, 

with an undertone of caution, during to­
day’s short session, mixed changes at 
the opening giving way to moderate re­
actions later. Dealings were almost 
wholly professional, representing mainly 
the closing of commitments over the 
holiday. Coppers were under pressure, 
with some of the more speculative is­
sues conspicuous in yesterday’s recov­
ery, notably leather and other equip­
ments and munitions, Bethlehem Steel 
losing 12 points. United States Steel 
also yielded almost 2 points, with 1 to 
3 for motors, oils. Marine preferred and 
Industrial Alcohol. Included among the 
few gains were Atlantic, Gulf and West 
Indies and gas stocks. Rails were al­
most ignored. Partial rallies caused an 
irregular close. Sales were estimated at 
500,000 shares. Bonds were steady.

New York, Dec. 23—Wall Street, 10:30 
a.m. — Reactionary tendencies were 
manifested by today’s market soon 
after the irregular opening, variable 
gains in United States Steel and spe­
cialties being balanced by declines in 
other parts of the list. Dealings were 
light, excepting Steel, which changed 
hands in one lot of 10.000 shares at an 
extreme gain of five-eighths of a point. 
Coppers were esspecialy heavy with 
Industrial Alcohol and Central Leather. 
Rails were inactive and lacked a defin­
ite trend. Operations were largely in 
the nature of a settlement of out­
standing contracts. Later offerings 
were mostly at lower quotations.

ican tourist who called on the 
dinal. "You’re a Catholic, ain’t

car- 
you.

Mr. Cardinal?” he inquired.
The cardinal understands 

and gently answered, "Yes."
English,T. HARRY WEBE, C. A.

of Webb, Read, Hegan, Callingham & Co.
JAMES MARWICK. C. A. AUDITORS

of Marwick, Mitchell, Peet & Ce.

"Well, I’m a Presbyterian myself, 
but I ain’t got no prejudices," said the 
visitor.

Unlike this American, the cardinal 
has prejudices. He is strongly preju­
diced in favor of Belgium. He is not 
afraid to be pro-Ally, and his written 
and spoken words have been a keen 
embarrassment to the occupying gov­
ernment. In him conquered Belgium 
has found a voice.

It has found also an example of 
patriotic recalcitrance. In May, 1915, 
when Malines was isolated by Gov­
ernor-General von Biasing in an effort 
to force the railway repair shop work­
men to work for the Germans, and a 
cordon of soldiers was thrown about 
the city to keep the people from going 
In and out, the cardinal wished to go 
to Brussels to celebrate a high mass. 
He sent word of this to the German 
commandant, but the commandant 
courteously replied that, on order of 
the governor-general, the pass bureauj

Declaration of Vorwaerts, 
Berlin Newspaper.

BERLIN, via London, Dec. 22.— The 
Vorwaerts which was one of the first 
newspapers in Germany to talk of 
peace expresses deep disappointment 
over the speech of Premier David 
Lloyd George. The paper cites pas­
sages in the speech from which it 
claims the only logical inference is 
that, firstly, the Entente refuses to 
make peace until it can do so upon the 
ruins of Germany’s military power; 
secondly, the Entente, because Ger­
many breaks treaties, will make no 
treaty with Germany at all, but will 
itself take substantial guarantees by 
force of arms; thirdly, that Germany 
must swallow the Entente’s terms 
whole and unseen before Lloyd George 
will condescend to negotiate.

Lloyd George, says the Vorwaerts,| 
speaks like a judge in robes, thunder-| 
ing a sentence against a poor sinner. I 
It also compares him to a superman| 
and to employer* who, during a strike, 
demand that the workmen resume 
work unconditionally. The Vorwaerts 
sees everywhere in the language of the 
speech a stern rejection of Germany’s 
offer to negotiate, and hence It con­
cludes that Lloyd George is illogical 
in finally saying that the Entente 
must wait until it hears Germany’s 
terms.

"The whole tenor of the speech." 
says the Vorwaerts, "shows that Lloyd 
George uses the absence of terms In| 
Germany’s note as a mere pretext, 
whereas the real reason for his refusal 
of our offer Is that Germany wants to 
negotiate rather than to surrender 
unconditionally,’’ The Vorwaerts con­
cludes with an attack on the Socialist 
seceders and declares that the British 
premier has shown the falsity of their

THE HURON & ERIE MORT 
GAGE CORPORATION.
Quarterly Dividend, No. 117.

Notice is hereby given that a dividend 
of three per cent for the quarter ending 
December 30, 1916, being at the rate of 
TWELVE PER CENT per annum upon 
the paid-up Capital Stock of tins Cor 
poration, has been declared, and will be 
payable at the Corporation's Office in 
this city on and after Tuesday, Januar 
2, 1917, to shareholders of record at the 
close of business on December 15, 1916

By order of the board.
M. AYLSWORTH,

. Secretary.
London, Canada, Nov. 28, 1916.

Dec.2,23

BURIED AT EXETER.
EXETER, Dec. 22.—The funeral of 

Mrs. Hallaway of Peterboro took place 
here today. She was formerly Miss 
Lillian Welsh, daughter of the late

Mr. and Mrs. William Welsh of Exeter. 
She is survived by her husband and 
four sisters, Mrs. W. J. Bissett of 
Exeter, Mrs. J. Floyd of Kalamazoo, 
Mich., Mrs. J. R. Inksater of Paris, 
and Mrs. Dr. McDowell of Listowel.

MANY ACCLAMATIONS
Continued From Page 12.

and discussed at some length. It was, 
however, decided to leave it to the in­
coming council.

GREENOCK—Reeve. McPhail and 
I McNab; councillors, J. Campbell, J. 

Symons. T. Sawyer, G. Gilchrist and 
J. Goldson.

BRANT—Reeve, Nesbit and Wil- 
'loughby; deputy reeve, A. Weir, F. 
Fisher, J. Tanner; councillors, W. A. 
Rowand, W. Findley, J. Greig, T. 
'Carey. E. W. Johnson.
! CARRICK—Reeve, M. Felsinger, J. 

Signer, C. Smith: deputy reeve, Dr.
1 Doering, A. Lewis, J. Montaig; council- 
:lors, C. J. Ergins, T. Wagner, J. Whit- 
ler, J. W. South.

CULROSS—Reeve. W. Case, E. 
Kuntz; councillors, J. S. Armstrong, J. 
Donaldson, Jas. Thompson, P. Keefer, 

IG. Falkner, D. McPherson.
SAUGEEN TOWNSHIP. — Saugeen 

I Township Council all received acclama- 
|tions. They are: Reeve G. Christie; 
, councillors. J. H. Webster, W. Atkinson, 
J. H. Webster, W. M. Greathead, M. 
Chappel.

PPE 1

THE NORTHERN LIFEThe bulk of the Copper output for 1917 is now 

under contract. Producing properties are earn­
ing two to three times present dividends. Many 
smaller companies will shortly become producers, 
and their shares will show sharp gains market- 
wise. Get our market letters and keep posted 
on these issues.

ASSURANCE COMPANY OF CANADA
HEAD OFFICE: LONDON, ONT.

Reason for Life Insurance
GREY.

GREY—Reeve, R. W. Livingston; 
deputy-reeve. H. A. McCarthur and 
John McNabb; councillors, Wm. Fraser 
John McEwan and F. Collins. Reeve 
and councillors by acclamation.

ITS LOW COST AND SURE BENEFITS.

Necessarily one must pay for insurance what it costs to 
provide it. Considering the absolutely guaranteed protection, 
the cost is low. One should not so magnify the money paid 
out. as to obscure the most remarkable benefits which sooner 
or later must be realized.

Rates and full information cheerfully furnished upon request. Write 
or phone.

MONEY.
Paris, Dec. 13.—Prices were unchang­

ed on the bourse today. Three per cent 
rentes, 60 francs 35 centimes for cash: 
exchange on London, 27 francs 81% cen­
times.Chas. A. Stoneham & Co. 

ESTABLISHED 1903.

23 MELINDA STREET, TORONTO.
41 BROAD STREET, NEW YORK.

BIG RESERVE.
New York, Dec. 23.—The statement 

of the actual condition of clearing house

ESSEX.
ANDERSON—Reeve. Charles Whalen 

(acclamation); councillors, N T Be 
! seare, W. Papst, J. Drouillard, Janas 
Charette, R. Rocheleau.
|MERSEA—Adolphus Armstrong (ac 
clamation); deputy reeve, George A 
! Gulliver (acclamation); councillor." 
: George Wiper, Charles E. Lambier T.

T INVESTMENT
Iworld. Conversion privilege worth week shows that they hold $90,064,260 
in ten points. Send for circular.

banks and trust companies for the

allegation that the only obstacles to reserve in excess of legal requirements, peace are Germany’s refusal to ne- 
:Tht. is a decrease of $4,383,060 from gotiate and the abandonment of an- 
* last week. nexations.

CITY AGENCIES: 
DOMINION SAVINGS BUILDING : 8 8 PHON ES--5520, 1004, 1006.EDWARD CRONYN & co 

CRONYN BUILDING, TORONTO.
t
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