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fors, U. S. Steel and
jing Are Prominent
- Features.

‘June 5—Losses incur-
liquidation of Tuesday
recovered on the stock

in .an active session,
ative !nterests ‘appar-

Omuioml recessions were
, and new high ground

i by many stocks .in the
hour upturn.

‘of General Motors to 285.
to 110, and Reading to
nting gains ranging from,

The rise in General
attributed to a large steel
by the company. = .
nfluences regarded -as fav-
sded another importation

m -Canada, $5,500,000; the
sr outlodk, 'and miore ens

Jmupeal for early signa-
treaty. As a whole,
, while persistent, were
in orderly fashion, be-
nded by the feverishness
sterized the upturn prior

y's setback. ‘
sre in deman&‘ i the final
whirl of wvprices, but there
! advances also in num-~

r specialties in which a

interest is reputed to exist.

ng expanded to a notable
gnd material gains were re
4 a comprehensive ' list ‘pt
luding -the tobacco, food,
. shépping. leather and ice
Rails, as of late, played a
rt in the rise, but some
cs and Grangers reflect-"
nent accumulation. Sales
to 1,700,000 shares.
alntained a good tone, with
@%’s achieving a new
el at 100.20. Total sales, par
egnted $9,400,000.

F PARIS LOAN I

une 5.—The city of Paris loan
p sale in 400 offices today a d

were seen in the streets.
only the milk sellers and
have lines of patrons be-
ﬁoorl at opening time, To-
‘were ' in front of every bank
’3'-4 ned at 9 o’clock lines of per-
i to . subscribe to the new

.is for. 1,500,000,000 !mncl at
jeld 465 per cent. Holders

2 0% ris short time bonds were
rence in the exchange of

Jfor the new:loan, and as a
ri was only 650,000,000 francs
f bonds to be sold when subscrip-
.a m ay.

TS BANK WILL
‘ lNC_REASES ITS CAPITAL

real, June b5—At the annual
of the shareholders of the
Hants Bank held yesterday, au-
ization was given to increase the
I stock of the institution  from
000 tn $15,000,000, by the crea~
50,000 new shares of the par
- of $100 each, Sir Montagu
the president, explained that
was no immediate hurry for the
e of the new stock, but that
ectors thought it,in the best*in-
of the bank to ‘na.ke provision
ilin advance of possible or probable
jirements,

," e e
NEW RUBBER DIRECTORS

York, June 6.—At a meeting held
ths afternoon, Sir Chas, B, Gor
E., and ILdeut.-Col." Herbert
on, M.C,, of Montreal, were elected
board of directors of the Can-
+«Consolidated -Rubber Company
d: The board of directors of the
ny as now constituted comprises
ortimer B, Davis, Sir Chas, B. Gor-
KBE, Lieut.-Col, Herberf Molson,
B, W, Nesbitt, M.P,, J. B, Wad-
4§l Victor ¥. Mitchell, KC W, A
m, R. E, Jamieson, A. D 'x‘hornton.
fellein, Col, Samuel P, Colt, Chas. B,
y Homer E. Sawyer, J. Newton
‘and Elisha 8, Williams,

ONTARIO COUNTY BONDS.

K. Ames & Co. have been the
eessful tenderers for the Ontario

ty $10,000 5% ver cent. 10-instal-
it’bonds at 100.87. Other tenderers
Canada, Bond Corporation,

18; MacNeill, Graham & Co.,

18; Brent, Noxon & Co., 100.70;

) M Gundy & Co., 100.39,

T

' RAIL ORDER FOR 800

* Sault Ste. Marie, Ont., June 5. — A

m'ﬁwus&nd ton order for steel rails

been secured by the Algoma

Bteel Corporation from the Canadian

ent. This is the second or-

within a few days, the first bhe-

g for %000 tons of rails from the
E: government.

&  ON NEW YORK CURB

Now York, June 5—Nationa] Coal
80d Ice established a new record high
day. Continental Rubber ral-

. ‘fractionally above yesterday's
price. Commonwealth Pete
n'lnced to new high record prices.
Tonopahs. were strong and in
w demand with Tonopah Divide the

2
; MONE‘Y\WD EXCHANGE

don June y—-,\rom\v 21, per cent.

nh«mmt rates, short bills, 31, per cent.:

fthree month bills 3 3-8 per cent.

L Glazebrook & (rnmn exchange  and
brokers, report exchange rates-as

Buyers Sellers Counter
+ 225-32 pm 2 53-64 pm ..
par % to M
474.50 Nominal
476 Nominal
Sterling, demand

. 475.50
tes in New York:
to 462, nominal,

i~ 'MNOTHER GOLD SHIPMENT

New York, June 5.—An additional
‘Mem of $5,500,000 in gold for the

t of the British government ar-
here from Canada today, con-
mto J. P, Morgan and Company.
N f $12,000,000 in gold has ar-
lo far and it is understood that
final sum will aggregate $50,000,-

LIVERPOOL COTTON

ol. June

§.—Cotton futures
June,

-18.95; July, 18.55;
1%108 Sept, 17%; Oct., 17.54; Nov,,

foDec., 17.53; ‘Jan., 17.04;
i March, 1650, Apri 16. .

‘Iparth

Prices Advanced Shu.rply Yeu-
terthy. and Buying is
ikely to Increase.

While the volume of th.ncaét:lm o1 the
Toronto = Exchange . ' yesterday was

gene‘ tlreml wu:hu ward. As:l interest-
ng ure ‘was the pronounce lu'anxtn
of the war_ bonds, indicatio

to the floating supply having been nteu
well exhausted, with - the result 1t
would-be purchasers had to advance bids
sharply.  Practically all the (war loans
are now selling around the highest levels
reached, and it is altogether [likely that
the budget announcement of a material
increase in income taxation will gréatly
stimulate the demand for the war loans)
their -free character making them

1y inviting.

The steels were less promln'ent than on
earlier days in the week, a good deal of
interest being shown yesterday in. Do-
minfon Canners, Canadian Locomotive,
Cement’ and Canada Steamships common.
Canners, after a firm opening -at 443, ad-
anced to 48, but reacted at ‘tw close to
7, the net gain being 8% points, There
was no news to account for the bullish
demonstration in this' stock. Canadian
Lecomotive, which is conceded to be one |
of the most promising of puce"
stocks, rose another point, to 76%. clos-
at 76, while Cement rose 1%, to 69,
closing only % lower. There was a_brisk
buying movement in Canada Steamships
common, which carried. the price.up 1%,
go 51%. tho thq‘ preferred weakenod trom

Domlnlon Iron, the only member of the
lteel group show activity, advanced
to -68%, but reacted in the afternoon
to 67% Steel of Canada sold between
69% an 69 closing at the latter figure,
for a net loss of %. N. 8. Steel, reflect-
ing the strong rally of this issue in New
York, moved up 3%, to 95, and has now
recovered all the ground lost in Tuesday’s
decune in New York, In the utility
Mackay was up half a point, at
82. reslltérlns satisfaction over Washing-
ton’s announcement of intent to restore
the wire and cable services to their own-
ers promptly. Brazilian, at 59' and Bar-
celona, at 10, were unchunred.
In the war loans, there was exception-
ally heavy trading in the Victory issue of
1933, which accounted for more than two-
thirds the total in this section of the list.
The closing price, 106%, showed an ad-
vance of
The da.ys transactions: Shares, 2878
includin 240 Bell Telephone ‘rights.”
War ledns,  $320,350.

MINING MARKET
REMAINS STEADY

Dome, Dome Extenslon, Lake
Shore, Davidson and Beaver
Strong.

Trading in mining stocks yesterday
was not distinguished by any great ani-
mation, the fact that the labor- outlook
is still unsettled, inclining traders to
‘caution. The tone of the market was,
however, ste y, and a number of stocks,
includlnf) e, Dome Extension, Lake
Shore, Davidson and Beaver were dis-
tinctly strong. Local mining men  say
that reports received by’ them indicate
that the majority of the miners are sat-
isfied with existing conditions, but uatil
a definite decision 8 announced, there,
must naturally be some uneasiness. The
members of the Cobalt Miners’ Union
are to take a strike ballot next Sunday,
the demands presented to the operators
not having been answered, except in two
instances.. Formal acknowledgement of
the union’s letter was made by the La
Rose Co. and Morgan Cartwright, tpe
manager of the Adanac, telephoned 'to
Secretary Gormran on his return to the
camp that he would refer the question
to his president. Mr, Cartwright was
in sympathy, he said, with everything
asked except the 44-hour week.

Dome was in good demjand at §15, an
advance of 26c, and in New York Dome
commanded §15 also, as compared with
$14.60 on Wednesday., J. 8. Bache of
New York, the president; Alexandep
¥Fasken and other Dome directors will
leave tonight for the north to examine
the underground workings of the Dome
s a preliminary to the annual mesting

hich will be held in Toronto next Tues-
day, It is stated that the Dome man-
agement are taking on men as fast us
the development work will permit, and
that it is the intention to add 500 .men
to the working staff. Dome Extension
was strong and active, advancing two
points to 33 and closing at 32%. Hol-
linger at $6.85 was up five ints, but
Mcintyre had a moderate ifon after
Wednesday's upturn, and sold off two
points to $1.78. Wasapiga held at 71,
the record high price for the stock. Other
strong stocks included Lake Shore, up
a point at $1.07; Davidson, up 113 at
63%, and Schumacher up 1% at 29.
Keora, which had been holding steaiy
for some time between 19 and 20, broke
abruptly yesterday to 16, but rallied to
18, reducing the net lose to 1%. The
fluctuations were evidently the result of
manipulation. Teck-Hughes dipped 134
to 24, but rallied to 24%., It is an-
nounced that the report that a vein con-
taining $30 ore had been discovered on
the 'eck-Hughes a few days ago is ex-
agrerated to say the least.

In the Cobalts Beaver was conspicu-
ously. strong at 45, about three points
above the recent low. Timiskaming was
steady at 40, and Ophir held its ground
at 43%. ° McKinley-Darragh was a trifle
| easier at 60%. Adanac, in which the
trading amounted to 16,000 shares, weak-
ened half a point to 18%. News that
the management of the Adanac is dis-
posed to meet its employes half-way was
eyidently not regarded by the market
as a bull point on the stock,

DOMINION IRON LEADS
INMONTREAL MARKET

Strong—Brisk Trading
in Bonds~

Montreal, June 5.—Today's market
for local stocks contracted by about 1000
shares with the number of listed stocks
traded in down eleven to fifty. Bonds
business on the other hand increased
by about $50,000, falling short by about
that amount of the previous best bond
total for the year.

Iron, altho much less actively traded
in,. again led - the market, some 6500
-:hares changing hands, the price advanc-
ing to 68%, a new high for the year, but
eased at the close to 673, a small frac-
tion under the previous close, Scotia
also was prominent,- some 1800 shares
changing hands. The opening was un-
changed at 91%, the high for the day
was 9, and the close was 94%, a 'net
gain of 3 points.

Braziian and Quebec Railway furnish-
ed the net gains for the public utilities.
the former adding a small fraction at
593, and the latter selling up 2 points
to 20%, The first board lot of Bell
Telephone since the removal of the minj-

mum sold yesterday at 116, a net loss
of 15 pointa,

; Atla.ntln Sugar prer.

aboyt half that of the mcwug day, the |

Nova Scotia Steel Also Active and!
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Burt ¥, N, common.,....
Canada

do,

.y .

Can. ‘Gen, Electric

Canadian Salt ...

ing (City Dairy’ common

do. preferred ....

Cons, Smelters .

Consumers’ Gas

Dominion Canners

do. preferred ...

Dominion Iron pref........

Dominjon BSteel Corn......

Doniinion Telegraph ...... ...

Duluth-Superior .......o...

Mackay common. ..5
preferred

TR

vensesvaces

Monarch common, ......

do. preferred

N. Steel Car com.........

do. preferred'.......

do, "V.T. coni....

N. 8, Steel common...... iz
Pacific Burt com....i..... 30
Penmans common ....
uebec L, H, & P....
gers- common
Russell M.C, pref,
Sawyer-Massey .......oev.s
do. preferred ......o00.4
Spanish River com.........
Steel of Canada com.'
do, preferred .......
Tooke Bros. com.
Toronto Raillway .
Trethewey ...
TUeRatts Dref. ... ovniicini
Twin City com,
Winnipeg..Rallway

Banks—

Commerce .....
Dominion .....
Hamilton, xr,
R T AR N e
Montreal, Xr. ..cesoosesssss
Nova Scotia ..
Standard .....
Toronto .....
Union, xr.
Loan, Trust; Etc—
Canada Landed
Canada Permanent -.....
Colonial Investment
milton Prov.
rpn Erie ..co0.
20 per cent.

do DOW i
do. new, 20 P.C..ecevenss
Landed Banking
London & Canadian ......
Natiopal Trust .........
Ontario Loan
do. 20 jper cent, pmd....
Real Estate ....iccovocvaene 1
Toronto Gen. Trusts ..
Toronto, Mortgage .
Bonds—
Atlantic Sugar
Canada Bread
Canada Steamship Lines.
Canada Locomotive
C. Car & ¥ Co..
Dominion Canners
Penmans ..... .

orto Rico Railways

rovince of Ontario .
Quebec L., H. & P.
Rio Janeiro, lst
Spanish River ....,.co0000004.
Steel Co. of Canada..,...e. ...
War Loan, 1925 ....coe0000
War Loan, 198% ... ccsveee
War Loan, 1937 ...
Vietory Loan, 1922
Victory Loan, 1
Victory Loan, 1937 B L
Victory Loan, 1923 ..
Victory Loan, 1933 ..

erave wae
tesee e

sensraranne
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seerssenn

“esssrrannsas

R

sesssrnans

ssseenay
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sesive
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TORONTO SALES,

Op. High, Low. Cl,
Ames-H. ...,
do.
Atl,
Barcelona ...,
Bell Tel. rts..

Brazilian
Bt ¥, N....
do. pref.
Can, Bread ..
do. pref.
Can, Loco. ... 7
go. pref, ... M )
Cement ,....: 69%
Col. Loan ... 70 70
Dom, Bank ,.207
Dom. Can, .. 44
oret, .M
Dom ron ... 8%
H. & E., new,112
Imperlal Bk...200
Mackay ......
Maple L.
Merch, Bk, ..
Monarch ..,..
N‘ 8. Stee)... 92
e, Burt pr.. 70
Que. L, & P.. 20
Royal Bank,.214
Standard Bk..214
Steamships .. 50
do. pref. ... 87
Steel of Can. 69% 6¢ X 90
do, pref. ... 97% 97% 6
Tooke Bros... 36 g 2 15
War L., 1925. 99% . 9942 $9,700
War L., . 989, 100 983, 100
War L., 9915 1007, 99% 100
Vie, L., 1922.100% 1003 1005 10034 $24,750
Vie, L., 1923.1003; 101% 10034 1003, $23,600
Vie. - La
i
L,

112
200

265

Vie.
Vie,

1933.105 10534 10485 1057 221,750 |5

NEW YORK CURB.

Closing prices yesterday in the Cobalt
curb, as supplied by Hamilton B. Wills,

as follows :

Bid.
Beaver - oo sovsans Ak
Buffalo 50
Crown Reserve ...oeseee.ss 32
Dome Lake 18
Dome, Extension .... 31
Hollifiger Con. ..... seaToiag 6.75
JCREY TR ..ot vurorsissngs 5.75
Ia RoS88 ...co00040 Pl 2o s
McKinley-Darragh

McIntyre

Nipissing :

Peterson Lake

Timiskaming

Vipond

West Dome Con.

West Tree

Wasapika

BANK CLEARANCES

Local bank clearings for the week
ended June & at $68,924,529 show an in-
crease of over three mlmo s over the
same period last year, in clearings

——
i,

years ago.

Bank clearings for the week at Mont-
real total $118,334,70d,
more than $31,000,000,

following:
Hamilton
Ottawa
Halifax
London, Ont.
St. John
Klitchener
Brantford

eosSaeves oo 5,423,192
10,489,342
4,883,136

TO WORK CHAPPELLE CLAIMS

Special to The Toronto World,
Gowganda, June 5.—The Chappelle
silver claims at LeRoy Lake, half way

in to Gowganda, are to be worked by
Campbell & Fairbairn eof Cobalt. -

?r“ * 6
S o
10% 10

Sales.
20

pref; ... 26
Sug., pr.. 8¢ 10
10 10 10 10 100

- 2% 240

Bank N. S8.,. 6 24
9 59% b9 220

$8,200
$1,600

1927.102%, 103% 10234 103% $28 500 |Gt

1937.106% 1088, 106% 106% $2,350 | Inspr, Cop ..

and Porcupine stocks on the New York

in the Wills Building, 20 Bay street, were

were $65,665,472, and an increaae of overr
ten millions over the same period two

an increase of

Clearances of other cities inciude the

Hollfnﬁer Cont .-
Inspiration
Keors. v... ‘
Klrku d iake ..%.

“renan

New Mines
Pore.

Povcw

Great Northern
ves

Pete
/| Right-pf-Way .,
Silver Leaf
Timiskaming
Trethewey ......
Wettlaufer ...
Xork;: Ont, .
Migcelianeous—
Vacuum Gas
Rockwood

Gold—

. Op.
Davidson :

Mcintyre
P, Crown,..
P. Tisdale:.
Preston ....
Schumacher, 29
Teck-Hughes 26
Wasapika ..
W. D. Con..,
Croesus
Silver—

Adanac

Beaver

Ckam. Fer.
Coniagas . 2 65
Crown Res.. 33

1,79

i
Silver Lea.f 33
Timisk, .... 40
Miscellaneous—
Rockwood ... 6% .
Vacuum QGas

on the New York

AMis-Chal:

A. Int. Corp. 109
A, Linseed .. 68
Am, Ldto. ~85%

Am, Sugar
Am, T.

Am, Wool. ,.120

A, W, P. pr.. 4%
Anaconda ... T0%
Atchison

B. & Ohio...

ooy B
. R. ....,164

(,hes v
& S.P..
do pref
C., Rl & F.

2|Chile Cop. ..,
9 IChino Cop. ..

Cont. Can,
Coll P, & 1..
Crucible St...

do. 1st pri,.
Gen. Elec. .
Gen. Motors.
Goodrich .... 8414
., Nor, pr.., 98%
G.N.O, ctfs 46%
» 071%
Int. Nickel .. 27%
Int. Paper ... :;9’;«;
Ken, Cop. ...
Lehigh Val... bi
Max. Motors..

Mer,. Marine. . 47«'/.
do. pref. ...1213% 1
Mex. Petrol.JDS

«|Miami Cop.... 27

Midvale St. ..
Mo FBC . .a
& West. .

5214
. 32%
.110% .

. 81%
i 82%
H, .. 82%

e 47%
Pierce Oil ... 26
.5 Cur..... 5%
R. 8. S-priug. 93%
Ray Cons. ...
Reading 9135
Rep. Steel ., 89
Royal

Sinclair Oil .. 67
South. Pac...
South. Ry, .
Studebaker ..116
Texas Pac. ..282
Tob, Prod. .. 96%

U. 8. Alcohol.159

U. 8. Steel..
Utah Cop. .., 82
Wm\s-Over

Brompton common
Black
do. preferred ...
do. income bonds'

Ma,cdonald Co., A,
prefbrred 5

prefe rred
do. bonda

see

¢ vefeeni e

e ....u-','.-. ¢

Lake Shore. 107 ..

30% . . |
sig all
£

: 1....-.5.-..
......u.,---
srarienesD,
R SR

cssgrsrhanes

bevan

i de i welnends 10
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seesransv e
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g 71580
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v onefid Wby

19 1
4215 43 42% 43
I Ries

834 :
Yota]l sales—118, 309 -
e 3
NEW "YORK I‘I“OGKS. ¥
J. Bickell & g
terday, with total _sal

44%
Am Beet 8. -«l&* ” 88

40%

R

B
..4.........£.... bt &

STANDARD SALES.

w. Cl,

18,

30

uport fluctuations
nge yes-

, A8 to ows :
b Low, Cl.
19 44%

L B8% 659

i ok B G L Gy
102 108 1.08%

67 68
861, '851, 85%

2914
; 135% 1637
C, Leather ..103% 107
6 |Chand. Motor.198% 198% 198

& O... 67% 68% 67

99

49
253,

194% 192

82

1"1% 12135 121
B3% 82

84

... 98% 987% 98
.« 991 101%

Am. 8. & R,. 81%& 833 80% 831, 18,600
Am, Steel F,. 38 _38% - 383
..136% 1393, 136% 138
A, Sum. To0b.107% 109% 106% 107%
& T,.1083% 1073 1063 107

A. Tobacco ..212% 2139, 212 212%

0% ua

4010134 1 2% 101371013
LIA.G. & W.L..165 167 164
Ba.]dwln Loc.103% 1056
54% b4

1643,
103% 1033,

g% 58%- 64%5 " 3,000
85 ,

655
103 "107

198

16815 16943 16305 160%
22114 "35 221% 233%

83%
98
4634

0T %

%
1211 1217
19314
% 21 2%
b 1%

813 82
121
831
32% 32%
98%
991,5 100%
47%

2)%
85% 86
93%; 9344
225 23
%05 925

90

25%

903% 3
Dutch..114% 114% 1141/. 1141
R. Dutch N.Y.112% 115
68
111% $12% 1111 112
. 30% 32°

283

1123, 114
66% 667

305 32
113% 118
3807 280%

993 965 9714

Un, Cigar St.1347% 140
Union Paec. ~.135% 135% 134 135%;
164% 158

U.S. Food Pr. 788 78% 77
U. S. Rubber.1141; 117
.1085 110
843% 82
37% 39
Total sales for day, 1,683,500 shares,

Lake common

1347% 139145

11415 115%
1083 110

831%
378 381,

UNLISTED STOCKS,
R T
Supplied by Heron & Co.

Abitibi Power com..

Carriage Fact. common
Dominfon Glass .....

Volcanic Gas & Ofl........
Western Assur. common...

ﬁ‘ mine managers realize

200 | presence of these aliens hope

Sales.
3,

90
88% ”12 /500
12,000

01get together, eliminating the undesir-
0 able lm-algnors.

00 | forc
: during the war has killed the fallacy

0 for. co-ordinating demands in

- 4,000

22,600
9.800
12300
11,000
3,300
6,900
81,200
20,200
22,400
800
10,500
25,900
600
400

21,200

Cobalt, June 4—%1&10 this counuy
| fates the prospegt "of | strikes -in

its three principal mining camps, there
{5 a remarkable surface of unconcern,
This uncohcern is only superficial, for
that strikes
would be a great bréak from the
country's after-war stride, and min-
ers’” families do not relish the idea of
their savings accounts, large as they
are, being. reduced by a ‘long out-of-
work period. To many, a strike
would mean a long ount-of-work per-
|lod, for in Cobalt especially, owners
are determined to’ th.nd minst melr
men’s demands. |

These factors loom 'big There is a
good supply of labor.in the north, at-
tracted by wages that are consider-
ably higher than ottaining in
the’ cities of Ontario,”

A hundred thouund men have re-
turned from Europe in the last two
‘months. Ore seeg them up ,here in’
even - greater proportion than' in To-
ronto.? The money to be made, the ro-
mance of mining, ~the - lure of new
fields afrd a new kind of work. bring
them north, ; }

Al " Porcupine mines seek Treturned
men, ‘and if they have not” employ-
ment for them at-the moment, have
‘been going se far .as ‘to’ give them
|Poard and lodging untﬂ openings ‘were
"available,

The' Dome, a fortnight ago, were
feeding 50 of these -men. These men
| from’ overseas are ankious to get inte
something, to catch up finan vy with
the years they have lost. and on the
Ywhole are a settling, element to. a

14 minkxs communuy.

Wages in’ 1t.

Wa.ges in Cobalt are now higher
than in any other mining camp in
Canada, not excepting British Colum-
bia even, with its higher living costs.
| The silver miners make as much
money as any miners on the contins
ent, The ‘gold miners of Porcupine
and  Kirkland Lake make about ten
Mer cent less than those of Cobalt,
but still they make as much as miners
anywhere else in Canada. It might
be mentioned here that American min-
ing journals report reductions in.wag-
es over the line since the armistice,

During the war, beginning with
1916, large numbers of ; Austrians,
temporarily interned in the north,
were released: to relieve .the labor
shortage and to keep the mines run-
tning. The number of them was 1600,
The Porcupine union is stated to be
now half composed of foreigners: the

000 | Cobalt union has about a third. They

make up an element: that the mine
owners' are reluctant ‘to negotiate
with:

iMany of the miners, the
kind, resent  being as
these enemy aliens,
cause is weakened.-
that strikes be averted “e in - the
that
the unions will becomé houses divided
against thémselves. ~The Austrians
and other aliens, particularly the
Finns, are easy marks for the Bol-
lhevifc and ‘those whose trend of
mind is red. There is this danger in
the norbh. and there are Bolnhevﬂu
in thiws¢ountry

A mining aut‘hority itated mu lf
the English speaking miners would

they would. get the
mine owners' unstinted support. The
owners are fed up with foreign labor.
Machinery repair bills, out of all pro-
portion to reasonable costs, have help-
ed toward the feeling of satiation. The
experience of foreign workers

that they. do more work than the
“white man.”
Men’s Demands

To come to what the miners are
now demanding. In Cobalt they want
a minim ‘base wage of $4.50 a day
for undergfound workers and $5.50
for workers in shafts and. raises, That
is a boost of a dollar to the base wage.
The men draw bonuses according to
the price of silver; Awenty-five cents
a day extra ifor each increase of ten

00 | cents in the price, starting with 60

cent silver, Their new demand asks

;o | for the same bonus, starting with 80

cent silver. That calls for a net in-

00 { crease of 50 cents a day,

The ‘gold miners of Kirkland Lake
ask for the same base wages as the
silver workers, on a general schenie
the
main camps. In Porcupine the miners
are understood to be lining up an
ultimatum, but at this moment no out-
ward action has been taken. The un-
ions all call for recognition, the prin-
ciple of collective bargaining, and the
44-hour week, with full pay when men
work Saturdays. and double pay when
they work Sundays.

There can te no doubt that strike-
talk in the north has had some con-
nection with the Toronto and western
strikes.. The more optimistic think
the connection will continue and out-
side results will have a vearing here.
Events this week end will say.

TOUGH-OAKES OUTLOOK
IS GROWING BRIGHTER

Special to The Toronto World.

Kirkland Lake, June 5. — Tough-
QOakes has developed in a decidedly
encouraging way the last few months.
The management say they have now a
year’s ore for  the mill blocked out.
The directors have not decided when
they will resume milling.

The situation at Tough-Oakes was
that the mill Was worked faster than
the mine, and the company incurred
high costs for ilitigation, interfering
with its plans. Prospects are much
brighter. They are developing ore
where they left off before.

WILL DEFER ADDITION

TO LAKE SHORE MILL

Special to The Toronto World.
Kirkland Lake. June 5. — Asked
about a published story that the Lake
Shore was to be enlarged, Manager
Coffee yesterday said: “It is motdn
our plans at present.” Enlargements
of  the milling capacity .will have to
wait until the mine is developed in a
bigger way. Work at the 200 and
400-foot levels will be extended to the
boundaries. Further

of the mine, calling for a new placing
of ‘'mine buildings:

PRICE OF SILVER

London, June 5,—Bar silver, 53 1-8d.
New York, June 5. — Bar silver
$1.09 1-8e, :
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write for booklet

National Trust Company

Limited sl

$1,600,000

Assets Under Administration, $80,000,000 :
18-22 King Street East, - Toronto

West Tree

An outstanding specu- |
lation of the first or-
der. Actively traded
in on the New York
. Curb around 32c per
share. An exceptlon-

“ally good “buy.

Members Toronto Stock Bxchange.
vy AR
Mining, Curb and Oil
. STOOKS .

'Prompt. Setvice—inguiries Invited.

.4 Colborne St. Toronto.

¥
|

DOME MINES
NIPISSING

TANNER, GATES & 00

- (Stock Brokers.)
Dominion Bank Bldg.
Tel. Adel. 1366,

COBALT & PORCUPINE

N.Y.Stoclu—Grdnnnd

underground |
work might show the main ore bodies;

CottouBoudlt-ndSold.

FLEMING 6 & MAﬂVIN

Members Standard Stock
Exchange.

1102 C.P.R. Bullding, Toronto.

GREAT A(,TWITY lN
WEST SHINING TREE

Success of Wasaplka s Ven-
ture Has Stimulated Spirit
of Enterprise.

Not many months ago Wasapika of
West Shining Tree made its debut in
mining circles. When first listed on
the exchange, the stock was the only

representative of the West Shining
Tree district, which at that time was
comparatiweély little heard of apart
tfrom stories of fabulously rich sur-
face showings at some of the proper-
ties there.

The venture of this company into

risky, and pessimistic predictions were
made as to its success. t
agement had been over the ground,
had seen the similarities of rock
formations to those. of Porcupine,
had witnessed the phenomenal sur-
face showings of numerous properities
over a widespread area of this camp,
and, oblivious of the prejudice that is
always associated with new districts,
decided to go ahead. .

‘Wihile work had been done on other
properties prior to that at the Wasa-
pika, the Wasapika has in reality
been the pioneer of the West Shining
Tree district, and it is a tribute to the
company that so many new interests
have followed the lead of the Wasa-
pika and have located in West Shin-
ing Tree.

This camp is now attracting more
attention than even the more estab-
lished gold mining sections of nor-
thern Ontario at the present time. A
veritable boom has been wunder way
since the spring, and more claims have
been staked within the past few weeks
than in any other camp of the north.
Capitalists, mining men, engineers
and prospectors have been attracted,
and there is greater activity in the
camp now than at any time previ-
ously in its history.

»

a new fleld was at least considered-

But the man-.

®

Wasapika
Has advanced from
20c to 70c per share.
Much higher prices
warranted by develop-
‘ments taking lace at
the property. We ad-
vise its purchase for
substantial proﬁts

'ISBELL, PLANT & (0.,

Main’272.
/ ]

MARKET
'DESPATCH

GET ONE!
: BIN‘; FREE ON RAIQUEQ'I'.
HAMILTON B. WILLS
New P‘;:::-::. c::::t a::":’:r::pmc.,

Wills’ Bldg., 90 Bay Street |

Phone Adelalde 3680,

FINANCIAL
COMMON SENSE

A weekly paper devoted to the
interests of the investor.

FREE ON REQUEST.

MARK HARRIS

Royal Bank Bldg., Toronto, Ont,

PORCUPINE
KEORA

At Present Prices

We believe to be one of the best
buys on the market.

Vickery & Co.

56-58 King St. West

Phone Adel. 3521.

J. P. CANNON & CO.

STOCK BROKERS.
Members Standard Stogl Exchange,
58 KING STREET W., TORONTO

Adelaide 3342-3343.

LOVIS J. WEST & CO.

Members Standard Stock Exchange,

MINING SECURITIES

Write for Market Letter.
Confederation Life Bldné. TORONTO.

GED. 0. MERSON & C0.

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDINO
S

THAT TECK-HUGHES VEIN

Special to The Toronto World.
Kirkland Lake, June & —The acting
manager of the:Teck-Hughes invites
the author of the story that the mine
a few days ago discovered $30 ore to
come up and sﬁow the vein to him.
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