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Quietest Day of the Year
In New York Stock Exchange

Interest Languishes on Wall Street, and Market Maintains About 
an Equilibrium—Restricted Price Changes. '
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Capital Subscribed 
Capital Paid Cp V 
Reserve Feed .

$0,000,000.00 
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0,000,000.00

DRXFm, MONET ORDERS AMD IÆTTTHR* OF CREDIT ISSUED. 
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financial statement
$1,534.313 

Net Debenture Dabi . Il,»»j
Wxrrx For Full Particulars
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Drafts on Foreign CountriesI NEW YORK, Feb. 30.—The day In 
■the stock market may be epitomized 
*n the statement that the total out-

gj SAVINGS DEPARTMENT.
Interest allowed on deposits at all Brandies of the Bank throughout the 
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WOOD, GUNDY A CO
London, Eng. Toronto. Can.ill I Every Branch of the Canadian Bank of Commerce is equipped 

to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable.
This Bank has unexcelled facilities for handling every descrip 
tion of Banking Business throughout the world.

mtf
turn was the smallest of any full -day 
thus far this ^ÿear and closely ap­
proached the low records of the past 
few years. Trading languished thru- 
out the session and some of Che semi- 
autivt Issues were not quoted at all.
Even the professionals, who have bad 
the field quite to themselves for the 
past few months, were seemingly dis­
inclined to take on new commitments, 
either for the rise or decline, and long 
before the close the attendance of 
members had dwindled perceptibly.

The most that can be said of the from their former location to make 
market Is that It maintained some 
semblance of equilibrium. In fact, 
euch trend as -the list manifested was | 
in the direction of flrmnees. Pressure I Building, at the corner of King and 
upon United States Steel was some­
what relaxed and trading in that stock 
was relatively active.

Gains by Specialties.
In the list of specialties there were 

some marked gains. The market
reached that degree of apathy where , ______ .. _certain Issues which have their Im-j"1" occupy the firat floor themselves, 
pe/tus In the manipulations of pools no Meanwhile the brokers have gone else- 
longer exercise the slightest Interest, where.
The street was indifferent to political 
conditions elsewhere. Events abroad 
were without market bearing on our 
exchanges, except for the reported 
failure of the British miners and their 
employers to arrive at a settlement 
of existing differences. The gravity of 
this situation Is well understood here, 
and It Is assumed that herculean ef­
forts will be made to prevent 4 crisis.
London’s operations here were less 
than 1000 Shares. An unusual and In­
teresting monetary development was 
the borrowing here by London bankers 
of considerable money on call. The 
rate, 3 3-4 to S per cent., further at­
tests the ease of money at this centre, 
and the willingness of our bankers to 
lend of their vast hoards at every fa­
vorable opportunity.

New Financing.
Announcement that an offering of 

16,000,000 of preferred stock of an Im­
portant mercantile concern had been 
taken without public offerings, and In- Erickson Perkins A Co. (J. Q. Beaty) 
dtestions that a $10,000,000 Japanese w-lred: Stocks maintained a firm under- 
loan would be floated here with equal tone, with numerous Issues a bit blgh- 
eese, made up the sum total of the er whenever anybody bid for them 
day’s new financing. Southern Pacific, St. Paul and the elec-

Introduotion of a resolution in con- trlcal Issues were cases In point. The 
gress calling upon the attorney-general market has every appearance of being 
to investigate the so-called smelter sold out. Advices from the other side 
trust was without effect upon the ■ that negotiations regarding the fcng- 
etocks most concerned. The copper j Hah coal labor controverse hove been 
shares were slightly reactionary, while , called off again, because of inability to 
reports dealing with the steel and iron reach terms, had no effect here.7 Tt 
trade suggested no immediate Improve- seems to us altogether likely that the 
ment In that industry. government will take a hand before

the public is subjected to much Incon­
venience; or rather, will Intervene be- 
fore that, if there is a prospect of pub- 
lie suffering. It Is early yet to worry 
about a coal strike here. With a holl- 

Z -- da>' Thursday, we will get nothing
WASHINGTON Feb. 20,-Resolu- ! row* but”in 

tloE calling upon attorney-general to pUrcha#eB made p 
Inform the house whether department give good résulta * ft w*11
of Justice has any Information touch- ; rhas & rv* r w A .Ing existence of smelter trust, has been Another day ol
Introduced by Representative Martin tion than vesterd^ 8ta£na'
of Colorado, and referred to the judi- were at the «m. 1^-.i .Pen,ne* p/lc1e 
clarv commission , f 1 „ ®alne level »= yesterday’sciar> commission. closing. Speculative sentiment Is nei­

ther bullish ndr bearish end public in- 
ter“t n11- the existing narrow
condition oPThe market, with a con­
siderable short Interest already out­
standing, with a sold out situation 

,îh,f brokers, the bears have 
WALL STREET, Feb.. 20,-James J. üll,!,rell8h further extending their 

Hill, who recently returned to New *tlon, while there Is little on the 
îork from Washington, Is said to have ?;her. hand outside of bear baiting to 
enjoyed his experience as a witness be- 3., , man'Pulation for an advance,
fore the Stanley committee. Probably *-'1°Blng was dull-but firm, with quota- 
he did. So did other men of something -î?n® generally fractionally advanced, 
like Mr. Hill's calibre who appeared be- look for a continuance of dull 

j fore that Investigating body. They soon f lt , *• hut would advise purchases 
found out that they could go aheiid,0,1 6 favorable opportunities 
and say what they wanted to say in 
their own way, assuming the easy con­
fidence of professors Imparting element­
ary lessons to a class of attentive cblld-

; J /
tion;

I I !|4 Berlin Sells CPâR.
In London Market

THE STOCK MARKETSThe past few months have seen a 
good many changes In the Toronto fin­
ancial dlertlet, a comparatively large 
number of brokerage concerns seeking 
new quarters, either as a result of ex-

$36-
!:fl i

> TORONTD STOCKS ---------------- Dom. Steel.
Commerce. *30 6> 106 

10» 216»4
TORONTO STOCK EXCHANO*Rogers. 

1 & 190 For Sale. ■ pansion or of a necessity of removal
LONDON, Feb. 20.—There was a good

HERON & CO.
***»bere TtrstU Stock Exchsege 

SPECIALISTS

Unlisted Issues

Feb. 1». Feb. ». 
Ask. Bid.'Ask. Bid.

I ... 
» ...

demand for money to-day and discount 
rates were firm. The stock market was 

Home rails and

Rio. x Rio. 
2*2000 e 101way for new tenants Thus the whole 

first floor of the Manufacturers’ Lifa
STORES AND DWELLINGS. DESIR­
ABLE INVESTMENT. EAST TERMS. 
FOR FULL PARTICULARS, APPLY TO

2S ® 113*Am. Asbestos com.... 4
do. prelerred ......... »

Black Lake com.................
do. prelerred .......... 10

B. C. lackers A.................
do. B ...................................
do. common ................ Î2 ... >2

Bell Telephone ............  14» ... Ms ••• o.„Burt F. N. com............. 110 106 ... 1« He|J Tel- ••
do. preferred ................. 114 ... 1L v-an. Car .,

Can. Cement com........ 30)i ... ■■■ ®g* C«m.
do. preferred .................. 90 88)4 ® ^

Can. Gen. Elec..............111% 111* 114 ... £ronn R -...S.02 ...
Can. Mach, pref.......... Si ... 8b ... BL *“ ...
Can. Loco. com............... 30% ... n* .?“* lom~ ® V «2%

do. preferred ...... ... 67* ... 87* R. Pr 1« lt4 10Î* 102*
C. P. U. ............................  Ml* 230* 230* 230* I R.^t**J ÇOT- • =0 to
Canadian Salt ..................... 104* ... 104* R,om2.rLcxt .............................
City Dairy com.................... 53 ... 62 £r"

do, preferred ...........  102 101 ... ICO V7arc••
Consumers’ Gas ...........126 lfcl* IK 123* Mon, af □ 25 — •
Crow's-Nest ..................  » ... » ... v a' 227 •
Detroit United ................... 68* ... 68* & Steel *

x .** x, -f ÎT
m '» amt Rfo*j^|5eT- ÜHi 1*6 iii%

BSÎiaS? ::::::;: JPJt » ::: :::
Inter. Coal A Coke..........,.............................. BL„küîy 106 106 106*

ansrSLi- * 8 ” s grit---» « » »
Illinois preferred .... » 86 10 80* q„!L' Tovn -- 215 •••
Lake of Woods............ US 1» 136 130 ?“*hec ...
Lake Sup. CorP..<..... 28 27 27* 348i To™.*"’Mackay common' .... » 82* 82* ... Amnn "

do. preferred .......... 66* 66* ... 66* ""
Maple Leaf com.......... 66 63* 64)4 63*

do. preferred .......... 96 96 99 67* ^ ••• ■■■Lauren tide com. ........... .. ............................. R£m R??1 w
Mexican L. A P.......... 84 83 64 ... 5?”' Cm. .... l« ...

do. preferred.......................................... ... jLS" W4 -
Mexican Tram. ................. 1» ... m TVxtSîe cr' ” 12* 77
Montreal Power .........  191* ... 191* ... wifln%■£."" ”’
M. S-.F. A aS.M....... 124 132* U4 122* Wm°- E,ec' •• 166 •-
Niagara Nav.................. 164 ... 166
N. 8. Steel com.......... 95* 94 96* 64
Ogilvie pref. ........  128 126 128 126
Pacific Burt com...............  46

do. preferred .................. 90
Penmans com................... 68 66

do. preferred................................................*.
Porto Rico .........   76 76 75 73T
Quebec-L., H. A P.... 48 ......................... ...
R. A O. Nav.......................... 121* 121 119
Rio Janeiro ............. . U8* 113* LU* IB*
Rogers common ............1» 190 ... 180

do. preferred ..........116 116
Russell M.C. iom........ 148 100 ... 100

do. preferred .......... 107 106 106 104
Sawyer-Massey ............ 88* ... 38* ...

do. preferred ............ 96 98 94 93
St. L. A C. Nav........  fl ... n
Sao Paulo Tram.......... 1*8* 193* 194 198
f' W,heat COIn................ 79* 78* 79 78%
Spanish River 36 ... 36 ...

do. preferred ................. IT* 88* ...
Steel of Can. com.... 32* 32 ... 32

do. preferred ...... 89 ...
Tpronto Railway ......... 184* ...
Twin City ..........
Winnipeg Ry. .

generally cheerful, 
gilt-edged securities were purchased on 
the belief that the dispute in the coal 
trade will be settled soon, and Chinese 
bonds and oil shares were steadily sup-

*—Preferred, z—Bonds, x—Ex-bonus.
ioI : 6

to ... 98 MONTREAL STOCKSYonge, which was formerly occupied 
by brokerage offices, has undergone 
an entire change under the new re­
gime. The Dominion Bond Co. have 
recently acquired the "bthidltig, and

A. M. Campbell: M3 1 I li

m 1 w

Op. High. Low. Cl. 
147 ............................. 12 Richmond Street East

TELEPHONE MAIN 2)61.

Saie».
WILL BUY

*° Yrurt, and Guarantee, *> Home Bank. « W—. 
Dto Co«i. * Coke. PU. or Comf. National l£" 
soDoonmon Permanent, isSUndmd UaZltiiH

i 61ported, but Kaffirs and foreign shares 
were weakened by Paris selling.

American securities were quiet and 
featureless during the forenoon, with 
prices eased off a fraction, but WaH 
Street buying strengthened values in 
the late trading, and the market closed 
steady. Canadian Pacific was depress­
ed by selling from Berlin.

}.

\ 29 » 28* 28*
86* 86 89*

176
309
660 TORONTO STOCK MARKET 

ATTRACTS NO INTEREST
4

26Ùt-
V,

The latest move in this regard is that 
of Messrs. Chas. Head A Co., with 
quarters In the Star Building on King- 
street. just west of Yonge. who will 
remove within the next few days to 
No. ti Melinda-street, In the Manches­
ter Building. Extensive alterations 
nave been going on there during the 
«ut week, and the new offices of the 
firm promise to be among the best ap­
pointed In Toronto brokerage circles.

Melinda-street has come to be class­
ed as the Wall-street if Toronto, and 
the incoming of the old-establiahed 
firm of Head A Co. will add further to 
the centreing of financial concerns in 
that district. With the new Toronto 
Stock Exchange quartered on Bay- 
street, below King, this will be still 
further in evidence.

1 214 Lorrmpondence Inriud.' to
90 »I 7» .. 16 King st West, Toronto100

126
if ISDEPT. OF JUSTICE

- WATCHES JOHN D.
« Speculation on Narrow Plane and 

Price Changes Are Insignificant 
—Bank Stocks Show Firmness.

-, so (Established 1871)

S« Toronto street

26

ils ; ilI i I :■

1
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:<s
*NEW YORK, Feb. 20.—Attorney-Gen­

eral Wlckersham says that department 
of justice is watching closely efforts of 
John D. Rockefeller, and old Standard 
Oil interests to get control of Waters- 
Pierce Oil Co. of Sl Louis. In St. Louie 
yesterday he said: ’’The department will 
Investigate this matter and determine 
whether there have been any violations 
of the decree of the supreme court.”

• * Teres*12
World Office.

Tuesday Evening, Feb. 20. 
t With Wall Street In an almost coma- 
8 lose condition, and domestic speculation 

99 at a decidedly low ebb, the Toronto 
49 Stock Exchange moved along.% Its 

usual channel to-day, without a single 
point of Interest. Price changes were 
few and far between, and where visible, 
were so restricted in volume as to at- 

4,000 tract almost no attention whatever.
1,000 For upwards of a month now the pub- 
LOOO 11c speculative movement in the Cana­

dian stock exchanges has been on the 
wane. Evert In Montreal. Where ram- 

- . . . —■ pant trading is more often In evidence
ünckeon Perkins A Co., 14 West King than here, the market Is moving along 

street, report the following fluctuetlone ,n 4 fuL and were it not for a few scat- 
on the New York Stock Exchange • tered Instances of activity evolved from

—Railroad» — ’ ^ today, transactions would pass al-
* a . . Op. High. Low. Cl. Sales ^®n°tlced.
Atchison .......... l« uh* 104 104* 200 There was some scattered trading In
r °o tT6*’ ••• ............................. loo ti16 general favorites in the local market
C p o.............. JL, 78* 78 78 600 to-day, and a generally firm undertone
Chea' * O........22»% 230 1,100 was In evidence. Neither buyers,nor
Chic Mil" A* H* 72* 1,10» sellers took any particular pains to en-

St. ’paul .. UK i*xi ^ gender activity, however, and the busl-
Ch1c. A N.W.. 141* .. 106,4 ntafS which was put thru was feature-
C.C.C. A St.L. 68 ................ fnn ,es8 troin the ordlnary viewpoint.
nl1' " 17114 ••• loo Interest Tsken In Mackay'
D*n A R.G. pr 42 ... ... ... mo The recent advance in Mackay, which

do Vst'»"' a% ai4 ffl14 900 waa «P to a new level fqr the movement
Gt. Nor. S.7 1»H i»* iii iiAu 11S y!fter<5ajr' wae not maintained . the
Inter Met. ... 17% 13014 -3° 13914 1’*® Price dropping back to a slight extent
-de. pref. ... 66* «% ini hv. an<1 closing below the previous figures.
Minn.. «. p. ^ ̂  600 The street is still talking Increased

A 8.S.M. ... 132 132* uj m* m dividends, however, and the story In I
tA * T... 21%.................. ago these columns this morning has attract-

eil a good deal of Interest. Meanwhile,
N TC iwu nk the course of prices will prove decidedly
N. Y.'( N.'h.'aU0HU°* 300 Interesting.

Hartford "... 138* 138% imi ns». «m 7*1® South. American traction stocks. I
N. A W.....im* m* imS iJoS î70o R,° an<l Sao Paulo, beyond showing a
North. Pac. .. H7 U7* U7 117 m comparatively firm undertone, afforded
£en“f..............M3 123 122* 123 900 no feature. Rio sold half a point be-

 ̂ 166,4 16,800 '”w yesterday during the morning, and
^.................. y» elOFfd at a shade loss for the day, while

2nd' pref " 2*74 Sao Paulo, which was not dealt In what-
South. Pac. 107* 108* wns 108% 1 Cl°^?d 5b0^t on a P" with last
South. Ry. ... 27* 77* 27% 27% w, lUght' R1° bonds sold at 101, an ad-
Thfrd Ave. n W 700 rharprice^'1’ ’* P°,nt' <Uld Cl<>eed Md at

S}' U ............ Scattered trading In some of the ln-
pr' .25 ,55 ,2*i »* aoo dustrlals such as Steel Company, the 

Ldô '" 9S4161,4 164,4 8452 Ro"ee,le’ the Rurts and some others,
Uti'ted Ry in. *............................. 100 ra* not Productive of any feature and

Company ... 36 ... 11 no œ** were price changes of a suf-
do. pref. ... 63* «4 63* ® 40) v°lume to call for comment.

"">baeh ............ 7* 7* 7 7 600 , There was a fair investment demand
do. Pref. ... 18% 19 18* 19 400 f°r some of the banks and Issues of this

■Nest Mary... 68 ............................. 100 nature generally showed a firm tone.
Dominion scored an advance at 229*. 
and closed bid at that quotation with no 
stock offering. Eleewhere the market 
showed no points of Interest.

?!j 153 «130
283*... ::: :::
ill* 30** 208 306,4

'«% »

'76* '77

J.P. BICKELL & CO.
mi 1

6,400? GRAIN
Cerreegeadeato ot

FINLEY BARRELL A CO.

7,oonI II r 1
2.000ON wall-street.Will Reorganize 

AmaL Asbestos Co*
6,000

Member» All Lee ding Exchaige,

802 STANDARD BANK BLDO,
KJXG AND JORDAN 8TS,

3
NEW Y0HK STOCKSa

VI
90*The committee appointed by the Cana­

dian and English bondholders In the 
Amalgamated Asbeatoe Corporation, have 
evolved a plan of reorganization, which, 
while drastic, will probably be finally 
adopted, f

According to the plan, a new company 
is to bei formed and an exchange of se- 
curltiee-enade on this basis : The holder 
of a 31000 bond gets In exchange a $260 
bond, $600 In preferred stock, and $260 In 
common. Bondholders and 0I4S preferred 
shareholders are also invited to subscribe 
for $85.000 new five per cent, bonds on the 
basis of 85 for the bonds, which carry 100 
per cent, bonus common stock. This Is to 
provide new working capital.

Capitalization of the new . corporation, 
as compared with the old, will be as fol­
lows :

I to* r
11

WORTH ENQUIRT^I
» small block of the I 
*t0„c1* » Canadian *
which .presents posat- 

bJtitles of very large pro41ts. The 
shares are par value $1, and It Is 
estimated that the company will 
show earnings of over 80 per 
cent, on toil» valuation as soon f 
as the enterprise Is In full run- • 
nl?,g f/der. For quick sale I will 
sell 600 shares at 16 cents » 
share. This Is an opportunity 
•uc6 as seldom occurs. The flat 
dividend will likely 

■ than the capital 
I Quick action will 

secure this snap, 
r BOX «7, TORONTO

1 8
I m

H

1 I
MAY INVESTIGATE

THE SMELTER TRUST
. W«7.'l

1
1

i a
rsturn more 
investment ■ 

be necessary to ■

WORLD.

88* 87* 
134* 134 
106* ... 
266 ...

New Co. Old: Co.
. .$5,00,000 $16,000,000

„ •• 2,875.000 8.000,000
Preferred stock, auth.^i 000.000 1,876,000

do. Issued ................... .1 4,000,000 1,876,000
Common stock, suth..f. 2,875,000 8,125.04»

issued ......................... 2,875,000 8125,000

106*Bonda authorized 
do. issued .........

1
■m 766

Mines.—
............ 6.80 6.80 6.8»

....... ... 3.97 ... 3.87
...4.00 ... 4.00 ...
...7.76 7.26 7.76 7.30
... 76 70* «3 »

Conlagak ................
Crown Reserve ..
Da Rose .................
Nlplsslng Mines . 
Trethewey ..............

1' do.
MEETINGS.“JIM” HILL SAYS HE

HAD A GOOD TIMEGETTING BUSINESS
ON WALL STREET

The Eastern aid West­
ern Land Corporation, 

Limited

Commerce . 
Dominion .. 
Hamilton ..
Imperial ..........
Merchants’ .. 
Metropolitan 
Molsons .... 
Montreal .... 
Nova Scotia
Ottaws .........
Royal ............
Standard ....
Toronto ........
Traders’ .... 
Union .............

..aj ... 06*...

.. 239 228* ... . 229*
207 ...
228* ...

. ... 190* ... 199*
• 201* ...

.. 307
.........  344
..776 ... 276 ...
.........  297 ... 207
.........  230 ... 230
.. 226 236
.........  308* 206* 206*
• ... 146* ... 146*
.. 178 ... 176 ...

.

207 ...
.... 228* 236

■% sssseeeeeee
$

201*
... 307
... 244

Some one on Wall-street has origi­
nated a new Idea. The managers of 
numbers of the up-to-date houses now 
always have a pocket dull of cigars 
v.hlch mark a departure from the old 
trade practice. F.ach cigar Is carefully 
wrapped in tissue paper hearing the 
name of the brokerage house. The pa­
per wrapping Is held on by being tight­
ly twisted and colled at each end. 
When a customer enters an office the 
manager “pounces upon him,"’ engages 

, tlin in conversation and offers him a 
Cigar. To unravel the “wrinkles" at. 
the end of tihe cigar takes several 
minutes, and the office manager, hav­
ing a string on his customer, makes 
Rood use of his time. The man who 
Kr^p into an office out of curiosity 
often leaves with a cigar that he did 

' not pay for.,but after leaving the brok­
er a commission.

Spffsp
T,m-un'k>£ ,7/u,t Company, Limited, 
Temple Building, Toronto, on Tuee- . 
f£7z tb® 20th day of February, 
1912> et 4-30 p.m„ to elect Dlreet- 
ors, to receive the annual statement of 
the Company s affairs, and for swh 
other general business as may corns be­
fore the meeting.

con-

A nuW
Wall-street Pointers.

Attorney-General Wlckersham,apeak- 
ingat Milwaukee, makes vigorous de- 
fence of the administration’s anti-trust Canada Perm. .. 
reeord.and pleads for re-election of Pre- Central Canada 
sldent Taft. Colonial Invest.
t1o^ofrde^anf, ^ beS,nS lnve^'»a- Helton 7rôvV 
tion of destruction of papers needed in Huron A Erie..
government’s suit against Steel Corna- ! do. 20 p.c. pal. 
ration. Landed Banking

American conductors and engineers 
on Mexican railroads may strike.

Stanley steel enquiry nearing an end; 
work on report to begin next week.

Total gold shipments to South Ameri­
ca to-day $1,900,000.

■
—Loan, Trust, Eke.—

Agricultural Loan .......................
Canada Landed .

.

.......... 168 ... 168

.. 184 182 183* 182

.......... 197* ...
1

ren. R. E. REILUET.
Secretary.

■> 197*
—Coppers.—

... 28* 24 23% 'Ü ...........
Ray Coos. ... 16* 16* S* W "i"" 

—Industrials.—

75 75Borrowing in London.
A-Londuri crime ray : 1 nu Vuy ot Re­

pina la about to Issue IKK),000 4* per 
cent, debentures at 191*.

Another new Issue is by South Winni­
peg. Limited, of £300.000 5 per cent, de­
bentures at 90 to finance Tuxedo Park 
»nd residential and industrial proper­
ties.

Toronto. Feb. 8, 1912.■ B Chino . 
Miami

76 ... 76Hi
133 133

I ................... 208
Id................ 187*

308 HEBERT DECISION THURSDAY197*
140 VO

Natura
Obviai

Allis Chsl. .. *.............................

s^a.? **
Amer. Can. .. u* 12* 11* Ü* 

do. pref. ... 92 92* 92 92*
Am. Hide A L.

preferred .... 30* 29* 39* ypx 
Am. Lin. pr... 30 ...
Am. Loco.......... 33 33% 33 33%

do. pref. ... 104 .............................
Am. Smelt. ... 71* 71* 71* 71%
Am. bugar ... 119%.............................

J. * T... 141 141* 141 141*
Am. Tobacco.. 380 261*., 268 268
Anaconda .... 26* 36
Beth. Steel .. 29* 30

do. pref.
Con. Gas . __ _
Corn Prod. ... 10 *.................." ™ MONTREAL, Feb. 20.—There wae little
Dis. Secor. ... 29 29* 29 29* 200 in the way of news to stimulate stocke
Inter. Harv jot* 169 16914 2,'b) here to-day, and the trading continued
lot. Paper 10* io* "io* yw light in volume, with prices almost mo-
Mackay Co. .. 83* 83* 82% 82% 2vl Con lees thruout the day. Net changes In
Natl. Lead ... 53* ... 4 Sr: the active Issues were within a range of
N.y. Air Br.. 53 53* 63 'i'x. 22 a point, with tne tone among the market
North Am. ... 78* ... ” ™ leaders Inclined to be heavy.
Pac. T. AT.. 47* 47* "47 inz <r!n Dominion Steel sagged off again to 69, a 
Pacific Mall .. 32* ... * net loss of *, arid Krchelieu, wltii allow-
Peo. Gas ..........1(6 ... ........... 52, ance for tlie fact that It was eel.Ing ex-
Phlla. Co...........109* ... .......... ™ dividend two per cent., showed a similar
Press, s. Car. 31 ... .......... ™ de<-llne- The annual meeting of the 6haw-
U. S. Rubber. 46* 46* ’4** '4514 uJi lniS»n Company, Held at noon, brought
U. S. Steel... «0 60* 59* «O* » uS out a financial statement which exceeded
Utah Cop.. 66% 57 58% S3 „’™ genera) expectations, but was unprochic-
Vlr. Car Ch... 54* .. live of news of special Interest to the
W. U. Tel........ 94* 85* 84 « » ivi shareholders of that company
Wert. Mfg. ... 72* 73% 72% 73s, 7-i! Montreal Power Company.

Sales to noon, 77,100; total 1» 100 l’,W ot both wrre nulet and eaaltr.
J_____ al' Small gams were shown in some other

MASiew _____________ directions. Mackay preferred, which waa
iviuniEY MARKETS. flown to C9 at the end of last week, sold

-----------  at 70 to-dsy. The statement of the Ce-
Bar.k of England discount rate, 3* per menf Company, with the comfortable 

cent. Open market discount rate In Lon- luar*,n shown on the preferred stock. In- 
don tor short bills. 17-16 per cent. New fueed a better tone In that Issue, the price 
York call money, highest 2* per cent., nmvins up *, to 89*. Interest, too, is re- 
lowest 2* per cent., ruling rate 2* per vlv1"* ln Dominion Cannera. The bank 
cent. Call money at Toronto, 5* per were less active than yesterday,
cw t. ^ ' with prices'generally steady. There was

a good demand for Bank of Toronto 
. a££?' "1th fhe Prlce ranging from 208 
to 208*. Total business. 2654 shares.

Teller Perished In Hills.
FERME, B.C.. Feb. 20.—P Thomp­

son. teller In the Bank of Hamilton 
here and recently transferred from 
Winnipeg, perished alone In the hills 
across ther river yesterday! 
body was found yesterday afternoon
above Ferry Falls. Investment Bankers

Actual. Posted. _ •^art*d for a tramp at 10 o’clock Members Toronto Stock Exchange.
485* Sunday, taking with him a camera an<l Union Bank Building, Toronto 

467 36-40 487* enowstioes. litd

'London A Can.............
Nations* Trust ............
Ontario Loan ...............

do. 20 p.c. paid___
Real Estate .................
Tor. Gen. Trusts........ .
Toronto Mortgage
Toronto Savings ........
Union Trust .................

126 109125 MONTREAL MARKET 
ALMOST MOTIONLESS

> Judge Charbenneeu One# Again Dis­
appoints Confident Expectations.

MONTREAL. Feb. 20.—Judge Char 
bonneau delivered an official déclara- . 
tkm this morning ln regard to the 
date on which he would hand out bis 
finding in the Hebert case. He said 
this rooming it would be Thursday.

He took rather an amusing method 
of breaking the news to the reportspi.
A group of them was standing outside 
hie room speculating as to when tbs 
long-expected Judgment would be giv­
en, when the door suddenly opened 
and the Judge glared out Some of tb# 
scribes sauntered off. while ;others 
stood their ground under bis gaie.

“Come Inside," be said, ln a gruff 
voice.

The reporters entered the judge's 
room, expecting to receive a repri­
mand for bothering him, as h« lord- 
ship has already told one or two of 
the scribes that their pestering wis 
driving him to the lunatic asylum.

However, the Judge suddenly bunt 
out laughlngT and said that he was 
able to announce that he would deli­
ver bis finding on Thursday.

5,800

... ite ■; J. iss
J>r i« ) ::: î®

... 135 ... 136
... 195 ^ ...- 195
1» 178 1» 178

&
109
700
toor Big Japanese Loan.

N«W YORK. Feb. 20,-Kuhn, Loeb & 
Co. to-day announced the pun-have of 
$10,000,000 nf 5 per cent. City of Toklo 
bonds, which are part of an Issue of 
$45.000.000 sanctioned by the Imperial 
Japanese Government for the

Trust Companies Merge.
NEW YORK, Feb. 20.—Negotiations 

have been concluded. It was learned to­
day, whereby the Manhattan Trust Co. 
will shortly be merged into the Bank­
ers' Jrust Co.

It Has Sap# 
Stomach-

Invar!

It was tb 
taal source 

. that caused 
drop liquid 
•dopt “Call 
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breathing rl 
rare medlcl 
healing and 
banish 
trouble ln a 

The mos1 
Catarrhozon 
the germs 
•rp hidden, 
and destroy 

'"<too«u n
in the hee<
hept lucres
I kept pul
until at last
After trylnj 
your remet! 
‘«red a hot 
Wa« not loi 
•truck the j 
«eiuUng Oa 
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“(Slgne^ 

“Blal 
, Catarrhe 
‘•hlng reco
II right; nJ
•amlc vapo 
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£Mal and cl 
*!**. lasts 
>°o, price I 
**nvpie or 
*r*. or ThJ 
Buffalo, nTi

100
100

. : —Bond».—

Cotton Markets Black Lake ..........
Can. North. Ry..
Dom. Cannera ...
Dominion Steel....................................................
Electric Develop........... 94* 94 94* 94
ifurwtlde ............................. 108 ... 108
Mexican Electric .... 86 ... st ...
Mexican L. A P................... « ................
OriMeB .................................... « ... 96
Porto Rico ..................... 93 ... 93 92
Prov. of Ontario..................... 101* ... l«
Quebec I,.. H. A P... SO ... SO ...
Rio Janeiro ......................................

do. let mortgage ..101 ... 101* 101
Steel Co. of Canada........  99* ... 96*

—Morning Sales.—
Mackay.

109 Trading Light in Eastern Exchange 
—Undertone Shews Heavier 

Disposition in General.

® 30 80 30
... 100 ... 100 5-0

200
. -v- ___ 1 purpose

of acquiring and extending electric 
tramways nnd electric lighting .under­
takings in the Çity of Toklo. The re­
mainder of the Issue Is to he placed ln 
London and Paris institutions.

1,000European Bourses.
PARIS. Feb. 29.—Prices were steady 

on the bourse to-day.
BERLIN, Fe^. 20.—Trading was quiet 

on the bourse to-day.

to-
Erickson Perkins A Co. (J. O. Beaty). 

14 West King street, report the following 
prices on the New York cotton market :

Prev.
Open. High. Low. Close. Close. 
. 10.18 10.27 10.12 10.13 10.17
. 10.41 10.46 10.2» 10.® 10.36

10.47 10.53 10.36 10.37 10.13
. 10.43 10.50 10.36 10.36 10.®
. 10.51

36* 36* -J»
----------  29* 30 ............

,*© SfA M% 68% ............
198* 140 138* 140 7,300

I
« IV

aMarch 
May .
July . 
Oct. .. 
Dec. .

f ;

¥ January Dividends Should ba Invested in Our

GUARANTEED MORTGAGES
Netting 5% Per Anhjjm

10.57 10.45 10.45 10.44 cou

Liverpool Cotton.
LIVERPOOL. Feb. vO.—Cotton—Futures 

closed quiet and steady ; Feb., 5.74d; Feb 
March 5.4 SHd; March-April, 5.T4d: Arrl 
î11!1'’ . May-June. 5.75*d; June-

JuJy-Aug.. 5.75d; Aug.-Sep.. 
6 -0"4d ; Sept.-Oct., 5.68*9 ; Oct--Nov.. 
6.56*d: Nov.-Dee., 5.66*d: Dec.-Jan..
5.6.,*d; Jan.-Feb.. S.66*d: Feb.-Harcb. 
o.tiG^d.

Spot cotton in fair demand : 11
points h(#her. American middling, fair. 
t>.61d: good--middling, 5.23d: middling. 
5.97d; iOw middling 5.67d: 
nary, 5.29d: ordinary. 5.03d.

Maple L. 
2 @ «3 

•6 # 98% 
*2® 98

Rio
100 ^ 113 
100 ® 113* 

12 @ U3*

to 82%
303 83t
•to 69%
•to 69%

Pac. Burt, 
to 6 40

Burt.
30 ® 108Can. Steel.

•2 ® 8S14 
•20® 88 

*4 @ 8814 2 7430 4) ® 101 
*10 ® 88* -------------

C. Dalrj-. 
*5 & 100* Rio.

THE TRUSTS AND GUARANTEE COMPANY
LIMITED

45 King Street West

fry--
' 0or the 

The stocks
Co'. Loan. 

28® 76 Toronto. 
56 ® 208*i Saw.-Mas. 

5® 3»
*32 ® 93*

Igood ordl-: Dul.-Sup. 
10® 79* Union.

10 ® 173*)Torontor H Rail read Earnings. Russell.
Tor. Mort. 
3 ® 136

: XÔ 100Increase. 
8 160.917 

. 1,668,104 
9,706 

34,138

Spanish.
*6 ® 88 As Investment Bankers ;Balt. A Ohio, January ............

do. from July 1 .......................
Toledo Ry. A Li., year 1911. 
Texas A Pac. 2nd week Feb. 
Colo. & Southern.

•5 105
W •31, 104*

S. Wheat. 
6 ® 78*

*6 104 Dom'n. 
14 ® 229 It Is our business

To advise prospective Investors of Se­
curities suitable to Individual require­
ment.
To carefully Investigate the status ot 
companies whose bonds and stocks ars 
available for purchase from time « 
t'jme.
To place our facilities at the disposal 
of those seeking Information of a fin­
ancial nature, free of expense or oMl* 
gallon to the applicant.

Lice. D.
243000 @ 94*

do................ .......

BRITISH CONSOLS.
_ . . Feb. 19.
Consols, for account.......... 78%
Consols, for money.............  78 15-16 79

8,083 N. Scotia.
4 ® 276

ti P. Rico. 
16 ® 75THE-STANDARD BANK

OF CANADA

G» Perm.
100 ® 183*

—Afternoon Sales.— 
Mackay.
6® 82*

16® 82%
*16® 70 
*3® 70*

Dom. Sav. 
9® 7$

Trethewey. 
300 ® 63 
700 ® 62

FOREIGN EXCHANGE.Wlnn’p’g. 
1 9 3*4

Bart 
1091m 

•20 0 112

Feb. 30. 
78 15-16

Glaxebrook A Cronyn, Janes Building 
(Tel. Main 7617), to-day report exchange 
rates as follows :1C4 *0 Tractlhns in London.

i„Ba':^;- Wo0' « Croft report tractions 
m London as follows :

^ Feb. JK
........................W% 1*£* hK% UK%

Ro| Vonaira ..................... 112% ul% 113% ug*

«lean Tram. ........... 117* ... ut%
MfX P- bond» .............. ip* ST’S 92% a*

la OnAa--------- M»ca"1gnmi}

-Between Banks.—
.. Buyers. Sellers. Counter.
N. T. funds.... par. 1-64 pm. * to * 
Montreal fds.. par. par. %to% 
Ster., 60 days. .8 31-32 9 9* 9*
Ster. demand..» 21-32 » 11-16 » US-16 101-18 
Cable tran»....9*

Can. Steel. 
•17® 88* 
*10 0 8^6

Every Department Is fully Equipped to 
Prompt and Efflolent Service.

Savings Bank at all Branches

4 Toronto.
4 ® 208* 

1* 9 208*
Feb. ».ensure

A E. AMES & CO.Dom’n. His
86 I 23% I

P. Rico. 
6 0 75*

i » 229* Twin.
3 9 106 • 26-22 101-1* 10 3-1$ 

—Rates ln New York —L. V
Toronto Ry. 
1 @ 134*• C. Dairy. _.%LM Sterling, 60 days sight.....1 484.30

Startle* demand

F

Lm A
« ...'gr ifiwiiiiwMU'rni ifn i


