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¢ German banks for ‘over-
s was the significant fea-
otherwise was a dull day
Large amounts lave
to 'Germany within the
but the bidding was still
day. Seven per cent. was
the greater part of this mon-
;m of 1-4 to 3-8 per ceont.
figure were reported. The
American credits in Ger-
of course, unknown, bul it
}d that it is'now not less than

advices were that an. acute
prevailed in the German
ket, as was implied by the
of the demand for fusids. The
tuation was said by the in-
benkers to be the result
ulation in Germany, over-
n of credits and the withdraw-
s by France in the fall, at
‘of the Moroccan Scare.
‘Trading Very Light.
ock market to-day business
ply. ‘With no new impetus
quarter of sufficient f{orce
‘the market a decided irend,
oved in an irregular, aimless
ome appearance of swrength
to a two-point advancs in

movement in a number of
es which have been promi<
ntly by reason of their rising
Lehigh Valley, after an early
, fell back sharply on the an-
nt that the directors had
action in regard to extra dis-
to shareholders. The general
standard stocks moved within
1imits, and at the close th2
ywed irregular changes.
amated Copper rose in re-
to the advance in the price of
14 1-4 cents, the highest price
grly three years. The London
“glso advanced: strongly and

acific and a continuation of the/]

and from Europe was -enertad |

heav,v Favorable conditlons in
trade also were reported.

DRONTO STOCK MARKET,

World Office,
Wednesday Evening, Dec. 20.
speculative movement in the To-
stock market to-day was much
» the apathetic tendencies whizh
been in evidence of late, but it
0 ewonhy that a firmer under-
as in  evidence in relation to
ues as came im for the greater

In the main, however, the list
very little progress, the ‘usual

moving along in a rut, with
ed prices the general rule.
'feature of the day was the
fth in Toronto Ralls, Which-Tal-

MARK!T IN HOLIDAY MDOD.

P

Wall-strut has adopted a holiday
mood durin:ﬂnlut few days, and it
will take ‘qumelhlns decidedly out of
the ordinary run of news to waken
the speculative movement to any degree
of wﬂﬂty ‘The market Yesterday
proved a very uninteresting affair, and
outside of an upward move in Uniow
Pacific, displayed no new feature.
Money 'o‘onddiioxu are not attracting
any. attention, and lt is not expected y
that any year-end su'lnmncy will be In
evidenee.

" Paying Dividends Quarbﬂy.
: NEW YORK, Dec. 20.—Reading divi-
dends will be paid guarterly in future,
jpstead. of half-yearly as heretofore.
A disbursement of 1 1-2 per -cent. for
the quarter was declared to-day.

Bank Dividend Increased.

The Standark Bank dividend has
been increased from 12 to 13 per cent.
per annum by declaration of 3 1-4 ner
gent. for the current quarter. The
dividend just declared is payable Feo.
1 to oharehb)deu of rvecord Jan. 20.
'The bank has aying 12 per cent.
per annum since 190? and prior to that
time paid 10 per cent.

e e o
Municipal Debentures.

The Ontario Securities Co., Ltd.,
have been awarded, being highest ten-
derers, $72,810 4 1-2 per cent. deben-
tures of the City of Guelph, being $30,-
000 for extensions and jmprovemenis
to electric light and gas \systems, ma-
turing at the end of ten years,
$42,810 for sochools, bridges, etc., ma-
turing at the end of twenty years. The
same company have also been awarded
$86,000 City of Chilliwack, B.C., 5 per
cent. debentures, maturing in 1951.
These bonds are issued for street ma-
cadamizing and municipal hall build-
ing.

ON WALL STREET.

Erickson Perkins & Co, (J. G. Beaty)
wired: Traders made several at-
tempts to depress stocks to-day, but
met with failure. Union Pacific, Steel

and Reading in particular were offered
down, but all of the offerings were
easily -absorbed. We think Unlon Pa-
cific has been ‘sold into a bag.” The

is variously estimated at 50,000 to 100,-
000 shares. There has been good ‘re-

and stocks ‘this week. We think the
market ought to work a little’ higher
in the near future.

outstanding short interest in this stock .

investment buying of hlkh grade bonds |

ared the Capital

and that the same

The Annual General Meeting of

at twelve o'clock noon. -
By order of the Board,

Toror_}to. 17th Wovember, 1911,

dwm« 3 Nerels dawei q.::‘: ‘g‘fﬁ“ﬁu of ‘:’h
o s Institution
ing 30th December. 1911, h@n-n' at the rate of twelve
‘its Branches on 'J"}zm 'Ie'uug:ymtu?l:. 235‘3!0{
g n
shareholders of record of 20th December, 1911.. N

Head Office of the Bank in Toromto

the shareholders will
\Vednudty. xm

TORONTO STOCKS

Pec. 19. Dec. 20.
: Ask. Bid. Ask. Bld.
Am, Asbestos com... 4 ... 4 .o
do. preferred ......
Black Lake com..... Ya
do. preferred .
B..C
do.
do. common . A%
Bell Telephone ...... ... 147 Gaine AN
Burt b .
do.
Can.
do.
Can.
Can.
Can,
do.

Ny zm

R.
Canadlan Salt ....
City Dairy com .

do. preferred ...... .
Consumers’ Gas ..... ...
Crow's Nest .. 80
Detroit United .

Dom. Canners ..
go. nreferred .:
D, I. & S. com..

do, preferred ..
Dom. Steel Corp
Dom, Telegraph .....
Duluth - Superior ..

ee. Dev. pref....... .

ter. Coal & Coke.. ...
Laurentide com ..... ..
Lake Sup. Corp
Mackay com

do. preferred .....
Maple Leaf com ....

do. preferred ......

Mexican L. & P

do. preferred
Mexizan Tram ...

Montreal Power
MS.P. & 8.8.M.

Niagara Nav. .

N. 8. 8t

Pac. Burt com.

do. preferred .

Penmans COM. ...ieee ve-

do. preferred .

Porto Rico "....
& O. Nav ...ccecer 124

Rlo Jan. Tram ....... 1121 112%
Rogers com ... 186 184% ...

do. preferred /......uo

Russell: M. C. com.... % 934

do. pref e
Sawyer - Massey ...

do, preferred ..

| Steel of Can. com.

I' do. preferred ..

Taronto Railway Goee 131,4

Twin City com 106

Winnipeg Ry .....:w.. 244
—Mines—

Coningas ............. 7.60

NEW YORK srocxs i

Erickson perwa(»..uwm 3
street, report the following ﬂuctmﬁo
on the New York Stock Exchange :
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Atchison .,

B&lt & Ohlo.. 103
Brooklyn Rapid

. Transit

Can, Paclﬂc su 141

Ches. & Onio. *T% %‘@ Lgﬂ’@i
1’ ‘ i

=

¢ :‘?&"‘u
1llinois 6exft,.'.' 141
Inter-Meu-o we
0. pref .....
Lehigh Val ...
Louis. & Nnuh,us
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'Egégi iggoi v'i:‘

?iﬂzg»

i
R

South. Ry ....
do.  pret
Texas Pack
Third Ave ...

Tolodo. B!.

do ref
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o. pref .....
 Un, Ry. Inv.
Company

do. pref .....
Wabash ., .
do. pref .....

Mary..
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fhearly a point to 136 5-8, after Q)tton Muhts : l
Ihg early in the day a fraction be- L S PIAE
f yesterday's figures. There was
hing new to explain the modicum Erickson Perkins & c,_ .G
firmness, which was set down as Jne
the usual market vagaries. At the

(I::ov}v{n Reserve 3 / ; Am. Can., pf.. 90

; 4 ose 8 A § 4 iy !enw

The market to-day was a hollday af- | Nipissing Mines Agéugg-y& . ¥ treet,

fair, but for the most part showed a |Trethewey .... S : 14 West King s et louow‘lnt

good undertone, tho this was largely | 2 55 7 s prices on thaPﬂcw Yotk cotton . mar ket :
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Charles Head & Co. to J..E. Osborne:
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Consols for account ...... Ui
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dedly dull,

fc bids of 136 1-2 were put in, with
rings half a point higher.
" puluth Superior Advances.

excellent demand had arisen for

‘th overnight, and the stock ad+

sharply during the morning

gsion, getting as high as 80 1-2, and

g on offer there, with bids it

i The recent optimistic statement of

gs issued by a local brokerage
ishment is responﬂxible for the in-

sed call for the shares.

weld at 112 thruout the day, out-

‘of one small broken lot of the

which sold at a fraction bel9w
gure. Trading in this issue was
and in respéet to Sao
was absolutely dead, not one
of the stock'coming out.

1‘!10 market thruout was in an apa-

mood and showed little change
yesterday. This was, of course,

10 the dearth of public trading
i at this time of the year.

due to professional operations, the out-

Dominion |,

side interest being still'at a mlnlmum
Money conditions continue’ compara
tively easy despite the recent dema.nd
from the other side, and it is assum-
ed that rates will not be much higher
over the year-end. Sentiment at the
close was bullish, tho the tendency to
realize is noticeable on bulges, espe-
cially in stocks which have sharply:
advanced. We would limit commit-
ments to the standard issues and not
neglect profits.

Tractions in London.

The southern traction Issues were
quoted as follows in the London market
(Toronto equivalent):

Dec. 19. Dee. 20.

Bid. Ask. Bid. Ask.
Sao Paulo 1808, 1813, 1809, 181%
Rio 1111 11215 1113 112
Méx. Tram ...... veees 11834 1195 118145 1188y
Mexican Power 85 86 B, /6%
Mex. P. bonds 031 933, 93% 94
Rio bonds ..... Giavni 108.07 103.57 103.25 103.62

- PROFITABLE

INVESTMENTS

Government and Municipal

Bonds Yielding 4% to 5% %

Amount. Security.

$15,573.34—New Brunswick Province 3

' '72,810.00—Guelph, Ont,
85,000.00—Belleville, Ont.
10,000.00—Galt, Ont.

32,800.00—-St. Catharines, Ont. .. ..
20,600,00 —Simcoe Co. (guaranteed)

5,000.00—Port Hope, Ont,
8,883.56—Port Hope, Ont.
21,130.00—Windsor, Ont.

4,680.02—Owen Sound, Ont. ....
6,000.00—Normanby Tp. (guar’'t'd)

28,500.00-—Goderich, Ont.

15,759.00~«Smlth's Falls, Opt, ... o
89,398.00—Fort Erie, Ont. ...

12,000.00—Stirling, Ont.
5,000.00—Arthur, Ont.
5,000.00—Grimsby, Ont.
11,000.00—Chippawa, Ont

28,040.60—Goderich (guaranteed) .
8,423.90—Neelon & Garson Tp., Ont
9,689.43—Hudson Township, Ont.. .

26,000.00—8)’dney,
S" 891.78—Wetaskiwin, Alta.
33.34—Lashburn, Sask

Rate
per cents Due.
1938
1931,1921
1941
1941
1931, 19258
1912-1941
1933
1912-1935
1913-1923
1920, 1923
1912-1931
1912-1941
1912-1940
1912-1940
1912-1941
1912-1931
1912-1931
*1912-1941
1919-1930
1916-1924
1912-1929
1923,1932-3-4
1912-1961
1912-1925

4%
4%

4%

e

b aPegione it

Pull partlculars on request

ONTARIO SECURITIES CO.

LIMITED

TORONTO,

ONTARIO

Hamilton 197%
{Imperial ...

{ Merchants’

| Metropolitan

Molsons

Montreal

Nova Scotia

FOLAWA cevese screse .. 208
| Royal e S
i Standard ..

Toronto ...

Traders’

—-Loan Truat. E‘tc -
Agricultural Loan ...
Canada Jl.anded ...
Canada Perm ...
Central Canada
Colonial Invest .
Dom. Savings
Hamilton Prov. .
Huron & Erie

do. 20 p.c. paid
Landed Banking

National Trust

Ontarios Loan ....ccee eos
do. 20 p.c. pdd e
Real Estate

Tor. Gen. Trusts ... ...
Toronto Mortgage ... ..

Toronto ESavings

Unlon Trust ........ « 180

~—Beuds—

Black Lake ...iesecess 3

Can. Narth. RY eeces oos

Dom. Canners ...

Dominion Steel

Electric Deveélop ....

Laurenude

Mexican Electric

Mexican 1. & P.

Penmans .eee..

Porto Rico

Prov. of Ontario
Quebec L., H. & P

Rio Janeiro
do. 18t mort ...ceeco s
Sao Paulo

-] Steel Co. of Canada..

—Morning Sales—
Tor. Rallway. Dul. Sup.
50 @ 136% 100 @ T9%
15 @ 136% ]‘% @ 80
O ' @ 80%
Con. Gas. 9 @ 80%

23 @ 193% B R O |
———— Winnipeg. ——
Maple 1.

15 @ 24
— 30 98.
e e Rio. — .
Niagara. 42 @ 112 Twin.
14 @ 147% —
Ut) Dairy. -
Dom. Steel. 4 @ 1013* Russell.
20 @ 12* ———— 9@ 103*
Penman.
115 @ %*

Loco.

6@ 93*
b @ 923
La Rose.

4 @ 405

C. Perm.
60 @ 174

Dominion.
%@ 2%

Imperial.
1@ 222%

Can. Steel.
5@ 9%°* e

Commerce.

Union. 14 @ 214

N. 8. Steel
4@ 2Ty

—Afternoon Sales.—
Tor. Ry. Elec. Dev,
% @ 136 $1000 @ 90%z
25 8 136 $2000 @ 9%z
b @ 130% v g macond

Winnipeg.
15 @ 241
0@ 242

Rio.
3@ 11%
Bell Tel.
31 @ 149

Twin
2 @ 104%

Maple Leaf.
10 @ 98%*

Commerce.

10 @ 213%
sPreferred. zBonds.

Nipissing.
15 @ 706

Railroad Earnings.
Increase.
Chesapeake & Ohlo, gross for 2nd
week of December

33 @ 10434

Soo, 2nd week Dec ......... i vavan UROND

Am. Loco
Am, Smelt ...

Am. Woollen
pref., xd
| Anaconda ....
Beth. Steel ...
do. pref ..... 173
Cent, Leath . A%
do ol
Consolid.
Dis. Sec
Gen;\J Ele(c:)
Gt, Nog, Ore ;
Certifs 6% 36% 56% 96%
Inter. Harv .. 1101, 111% 110% 1103 .
¢ Internl. Paper 9% ‘
| do. pref ... 48 A4pta 46 4
Laclede Gas : 04% 105% 104‘% lfb% ‘
Nat. Lead b4 * 5d% 4
"‘,s 73% 1%\1
Pacmc Mail 301/14
Pitts. C., pf.. 82%‘
Pullman P. C. R
Ry. Steel Sp.. 313 ..." &
Rep. 1. & S... 21%
do. pref ..... %
Tenn. Copper. 37
U. 8. Rubber. 47
Utah Copper.. 54ls 64%
Virg. Car Ch.. 6% 56!&
West. U. T.,xd 799
! West. Mfg ... 5
{U. 8. Steel .. Ammsos% 7,
do. pref 11185 1118 ~ 31134 1113 1,000
Sales to noon, 231,400 Tmal sa)u. 3!9.
000- shares.

European loaruc.
BERLIN, Dec. 20.—Trading was quiet
3nd prices were firm on the bourse to-
av.
PARIS, Dec. 20.—The Dprices were
generally heavy on the bourse: to-day.

Commerce ...... 2348 ... § Lé : 2
i e B { ‘ " X o0 9

Dec.
L
Mar, .
May .
July .
‘Oct.

sessess

eeieden

COTTON HIGHER

Erickson Perkins & Co. (3. B. Buty)
wired at the close:

Prices eased at the opening in response
to the ginning report, which was some-
what larger than éxpected, but focal rpot
interests resumed their bidding for large
blocks and active covering ensued with
prices advaneing into new high ground
for the movement. The report showed
18,760,000 bales ginned to. Dec. 13, 950,000
for the -period.. The per diem ginning
precludes the idea of exhaustion and in-

600 | gjcates another. heavy rep rt on Jan. 9.

Bears are apparentlv m impressed by
the strong mampulation in the market
and no decline js predicted until after the
‘holldays. We would continue the trading

m' position, buying only o.p sharp setbacks.

LONDON STOCK ‘MARKET,

and discount rates were firmer on the
German gold demand to-day.

Trading on the stock exchange ai-
minished to holiday proportions, and
the tone was undecided. Home. raile
and copper shares recovered after early
weakness, but consols - and foreign
rails closed lower on realizing.

American securitles were quiet and
steady and a fraction above parity
during the forenoon. In the afternoon
light Wall-street suppont strengthened”
the mearket, and the list advanced un-
der the lead of Amalgamated Copper.
The closing was steady.

LONDON Dec. 20.—Money was tight §

ber, 1911,

'rmm. Nonnhr ‘M, 911,

of Canada
DIV!DBND No. 63. .

IS\IVOT 1ICE IS HERE% G!’KEN &t t:l (it’wd;mlf ‘tthe the
/ per annum upon

been declared for the cupr:‘e;?p s gy s
be payable at the Bank and
day of January next.to S&nreholders of record of 15th
By order of the Board. -

STUART STRATHY

er, and that the
iches on and after

Esubllshed 1871

Per

of the Bank in Toronto
‘noon. By order of the, Board,

Toromnto, 21st December, 1911,

v UVARTERLY DIVIDEND NOTICE NO. 85,

Notice is mneby given that a Dividend at the rate of
Annum “upon the Capital Stock of this Bank
gquarter ending 31st January, 1912, and that the same will be payable at
Head Office In this City, and at its Branches, on and after Thunsday, the lst
day of February, 1912, to Shareholders of recond of 20th January, 1912,

The Annual General Mogetim; of Shareholders will be held at the Head
Wednesday, the

THE STANMIID nm( OF Blﬂlﬂl

105 Bunom-.

Oﬂ-

Thirteen Per
mb«n«clﬁmg

Office
%18t February next, at 12 o'clock

GEO. P, SCHOLFIELD,
i General lnncm

i For amounts of $100 and $500—
. ; L
! Some First Mortgage Industrial Obligations which we pecommend fo investors

of small amounts.

G's, due 193:.

€6 KING STEAST -~
TORONTO.

Western Canada Floxr Mills Cam,* 3
also First and Refunding Morigage 6 s, due 1931,

William Davies Company, Limited, First Morigage 6's, due 1920,
Canadian Locomoiive Comﬁian y, Limited, First Morigage §'s, due 1951,
Descriptive circulars and preunt prf:e.v fum{f Led to those interested.

Dommion Smum@npomon
LEMITED,

.

.

" LONDON:-ENG*

They offer ampie security and iberal income.
P. Burns & Company, Limited (Packers, Ranchers and Provisioners, Calgary,
Alberta), First Mortgage 6's, due 1924 ; also First and Ref: unding Morigage

y, Limi:ed, First mort:agz 6's, due 1928 ;

. GANADA LIFE BLDG. 1

MONTREAL.

‘have been declared as follows: On

The Porto Rico Railways
Company, Limited

Notice is hereby given that dividends

in respect of the curment quarter, r&{
o

able on the 2nd of January, 191
shareholders of record on the ‘books -
of the Company at the close of m -
ness on the nd December ln-tstgk
preferred stock, ore and three-qudrters
per cent., being at the rate of seven
per cent. per annum, and on the common
stock one per cent., being a.t the rate
of four per cent. per cn vu

Dated 13th DPecemiber, 1

‘< By order of the Boa.rd.
FRED

48245 " " Secretary.

MEETINGS,
;_‘

" THE HOME LIFE ASSOCIATION
OF CAHADA

Notice.is hereby given that ruu Aa-
nual General Meeting of the ehare-
polders and participating policy-
holders of the above Association witl
be held at the Head Office, Homs Life
Bullding, Toronto, on Thursday,
ary 1nh, 1912, at eleven o'clock a.m,

ALBERT J. W
Toronto, December 13th, 1811

Record Dividend PM
NEW YORK, Dec. 20i—Jan. 2 &
est and dividend disbursements e
mated at $232,841,596, a new high -o-'

b2 A Ay




