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German Borrowings of Over-Year Funds in Wall Street jj ■ 'on 1
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TORONTO STOCK EXCHANGE. TORONTO STOCK EXCHANGEUNITED STATES BANKERS.PIN Pacific Leads the Market 

In a Dull, Aimless Session
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1Notice JH hereby given that a dMdend of three per eent. has been 

declared upon the Capital Stock of this Institution for the quarter end
ing 30tih December, 1911, being at the rate of twelve per cent, per alnum. 
and that the same will be payable at the Head Office of the Bant and 
it* Branches on and after Tuesday, the 2nd day of January, 191$, to 
shareholders of reoord of 20th December, 1911.

The Annual General Meeting of the shareholders will be heyi al the 
Head Office of the Bank In Toronto on. Wednesday, 31st Januar 1912, 
at twelve o’clock noon.

By order of the Board,

Members Toronto 8took Exchange
ORDERS EXECUTED ON ALL LEADING EXCHANGES

It KING STREET W„ TORONTO
woo; :

1ET WEST
Impetus to Sentiment, and Wall Street Gentianes is Apa

thetic Mood—Toronto Market Firmer.
MARKET IN HOLIDAY MOOD.

}Stock Exchange, t
te Porcupine

’
::;

edîtf -
- For Sale\ ' :(Established 1870)

JOHN STARK A CÔ.
BOND DEALERS

Mf YORK, Dec. 20.—The Insistent 

jid of German banks for Aiver- 
• funds was the significant fca- 
Ü What otherwise was a dull day 

Large amounts have 
Wwined to Germany witivln the 
reek, but the bidding was still 
p to-day. Seven per cent, whs 
tor the greater part of this mon- 
d ofBers of 1-4 to 3-8 per cent, 
this figure were reported. The 

rt Of American credits in Ger- 
tg, of course,. unknown, but it 

•red that It is now not less than

CANNON \C. A. BOGBRT,
General Manager. STORES AND DWELJUtNOS, DESIR

ABLE INVESTMENT. EAST TERMS. 
FOR FULL PARTICULARS, APPLY TO

,
STOCK BROKERS, 1

AND INVESTMENT AGENTS 
26 Toronto Street

tWall-street has adopted a holiday 

mood during the last few days, and It 

will take something decidedly out of 

the ordinary run of news to waken

Toronto, 17th November, 1911.>tock Exchange

Toronto itÎS
Cobalt stoi

ri Commlàsli A. M. Campbellt[•street. ed

■THE STOCK MARKETS 12 Richmond Street East
TELEPHONE MAIN 236L

>
U.P. BICKELL \ CO.

Members Chicago Board of 
Trade. Winnipeg Grain 

Exchange.
GRAIN

Correspondents of
FINLEY BARBELL A CO.

Members AU Leading Exchanges 
Manufacturers Life Building 

King and Yonge Streets

1the speculative movement to any degree 
of activity. The 
proved a very uninteresting affair, and 
outside of an upward move In Union

feature.

Kin; It last

S4&64, market yesterday

«61 11
NEW YORK STOCKSTORONTO STOCKSSTOCK!

Erickson Perkins & Co.. 14 West Ktig 
street, report the following fluctuations 
on the New York Stock Exchange :

, —Railroads.—
. . Op. High. Low. Cl.

93 Atchison .. ..10614 108% 106% 106% 2.
do. prof ....... 1« 104% 104 104%

73% At Coast L... 135% ... .1. ...
... 146 Balt. & Ohio.. 103% 103% 102% 102%
111 ... Brooklyn Rapid

.. 116 ... H6 Transit ......... T7% 77% 76% 76%
27% 27% 27% 27% Can. Pacific.. 241% 1*1% 140% 140%
90% ... ... 89 Ches. & Ohio. 74% 75,- 74% 74% 4,300

... 108% Cht Gt. West 1» 19& 19
94 ... , Chic., MIL A

i Pa„'i1 Hf4 HIH 110% 1,200 Bell TeL Co .. 149% ...
*»• pref ...........145% 146% 146 146 900 Con. Car ...... «3% ...

££■ & North. 143%......................... . IOO Can. Cement.. 27%.............................
„ * -Hod. 167% ............................. 100 do. pref .... 89% 88% 89%, 89% 256
6- I Denver & Rio Can. Cot. pf.. 70 ...

.. 100 ... K» Grande ............ 21 ..................................................Can. Con. Rub 86 ...
192% ... 192% jErie ..................... 32% 32% 32% 32% 1,300 Can Loro. pf. 93 ...

’• L?°VlBt pf," %% 8314 6$% 500 Can. Pac ...... 240% ...
... Non, pf.. 128% ... ..;.............. 200 Cwn. Reserve. 280 ...
... 66 1 Illinois Cent.. 141 ............................ 100 Det. Elec. Ry. 71 ...
... 104% Inter-Metro .. 16% 16% 15 16% <*X> Dorn, Iron, pf 102% ... ..................

“ ATV.r::: ,£* & » « «5 fe ¥£ ” .=»
“ £ fcJ.SSklS St S'1 ’« Artc-ü’S ” " ”

Mina. St. P. - Minn. 6 SLP. 1» ...
* &S Marie 136 ... ................ 200 Mt. L H. *

Missouri, Kan. Power  .........1M% 19* 111% 191% 171
* Texas .... 29% 29% 29% 29% ....... Laurentide .... 168

Missouri Pan.. 39% 89% 38% 39% 1,800 N. S. Steel *
Natl. R.R. of Coal ..................  96 ... ... ... 26

Mex., 2nd pf 34% 34% 34% 34% ....... K. * O. NaV.. 123% 123% 128 123
N.Y. Cent, xd 106% ... ... ... MO Rio de Jan ... 111% 111% 111 U1
£Jor-* ^e,t” Saw.-Mase.com 37 .............................
North. Pac .. 118% 118% 1181,118% 10,000 Shawlngan ...122%.............................
Pennsylvania 124% 123% 123% 123% ......j Sher. WM, pf. 96 ............... ...

121 ... 121 1 P.C.C. A St L 97 97 96% 96% ........... Steel Co. of
... 191% ... I Reading .......... 1M 163% 158% 162% 26£0 .......... # .............................
134 136 134 iRoch I» ...... «X.......................... «0 do. pref

148 ... . *>• pref .... 48   300 Toronto Ry .. 136% ...
to 9* B. & S. F.. Twin City .... 106 !...

38 ... ........îiii/ il» wln- ...........  243 —r IT.::: IS*»3* ’SS’S* 2'$!Can- p- Rta- «•••
86 | do. pref ... 72%.............................
73 Texas Pacific. 22 22% 22 23%

Third Ave .... 6% 6% 6% 6%
, Toledo, St. L.

& West ........ 15% 16% 16% 16%
do. pref .......  86 37% 36 37%
Sion Pacific. 173% 176% 173% 174% 68,400
do. pref ........ 92% ... ............... 100

36% : Un. Ry. Inv.
Company ... 32% ...
do. pref ........ 60 ...

Wabash ..
... 76% ... 75% ', do. pref ........ 16%
83 32 S3 32% West Mary.. 61
90 89% 90 39% !

137 136% I
106% 104%

244 ... 244 ...

! for market' it 
i»l properttea

Ask?*Bdd. As^Bldi 

4 ...
20 ...

newPacific, displayed no 
Money conditions are not attracting 

attention, and It is not expected, 

that any year-end stringency will be m 

evidence.-'

X MAPS Am. Asbestos com... 4 ...
do. preferred .......... 20

Black Lake com 
do. preferred ............ 8

B. C. Packers A.................
do. B .......................
do. common ........

Bell Telephone ...
Burt F. N. com ., 

do. preferred ....
Can. Cement com 

do. preferred ...
Can. Gen. Elec............ 108% ...
Can. Mach., pf ..........
Can. Loco, com ........

do. preferred ..........
C. P. R................ .............
Canadian Salt ............
C, ity Dairy com ........

do. preferred ..........
Consumers’ Gas .....
Crow’s Nest .................
Detroit United ......
Dom. Canners ............

do. preferred ....
D. I. & S. com........

do. preferred ....
Dom. Steel Corp ........
Dom. Telegraph ........
Duluth - Superior ..
Elec. Dev. pref................ w>
Inter. Coal & Coke.. ...
Laurentide com ........
Lake Sup. Corp .....
Mackay com ................

do. preferred ..........
Maple Leaf com ........

do. preferred ..........
Mexican L. & P..,....

do. preferred ..........
Mexican Tram ......
Montreal Power ....
M. S.P. A 8.S.M...........
Niagara Nav..................
N. S. Steel com ..........
Pac. Burt com..............

do. preferred ..........
Penmans com........... ...

do. preferred ..........
Porto Rico ...

Erickson Perkins A Co. (J. G. Beaty) Rj0 jan. Tram 
wired: Traders made several at- Rogers com .
tempts to depress stocks to-day, but <jo. preferred 
met with failure. Union Pacific, Steel Russell M. C. com.... 94 
and Reading in particular were offered "- pret M æ
down, but all of the offerings were Sd^ prefe?r!d^ 
easily absorbed. We think Union Pa- gt ^ & c Nav, 
cific has been ‘sold into a bag.” The Paulo Tram 
outstanding short interest In this stock g. wheat com.... 
is variously estimated at 50,000 to 100,- j Steel of Can. com 
000 shares. There has been good re- b do. preferred ... 
Investment buying of high grade bonds 
and stocks this week. We think the WhmlpcK Ry . 
market ought to work a little higher 
in the near future.

OLIVER. C. FULLER
Retiring president Trust Company 

section the American Bankers’ As 
sociatloo, which recently held ltd 
annual session In Lob Angeles, Cal.

i%1% 3camp revised
(Lett 

hips.
anyjle advices were that an a^uto 

gency prevailed in the German 
.y market, as was implied by the 
jcy of the demand for funds. The 
gt situation was said by the in- 
ftonal benkers to be the result 
'er-speculatlon In Germany, over- 
gglon of credits and the withdraw- 
funds by France In the fall, at 
e of the Moroccan Scare.

Trading Very Light. 
b stock market to-day business 
sharply. With no new Impetus 

i any quarter of sufficient force 
five the market a decided trend, 
es moved in an irregular, aimless 
; gome appearance of strength 
lent to a two-point advance in 

» Pacific and a continuation of the 
a number of 

been promt-

li ü Cl
timing and at
L'.d.

ank, torontc

7 Sale!I
90

m»
73 LYON & PLUMMER... 147

113% 112Paying Dividends Quarterly.
NEW YORK, Dec. 20—Reading divi

dends will be paid quarterly in future. 
Instead of half-yearly as heretofore. 
A disbursement of 1 1-2 per cent, for 
the quarter was declared to-day.

Members Toronto Stock Exchange. 
Securities dealt ia on all Exchanges Cotre»#» i 

denes invited.
21 Melinda St. Phone 7978

100
1,700 MONTREAL STOCKS

orcupine 
nu Cobalt For Christmas19% 200

Open. High. Lew. CL Sales.94
35 33 ... 33%
... 92% ... 82%
241% 241 240% 210%
... 10» ... 10»

17
!BUCHANAN, 8EABBAM ft 69.5

Bank Dividend Increased.
The Standark Rank 

ibeen increased from 12 to IS per cent, 
per annum by declaration of 3 1-4 per 
cent, for the current quarter. The 
dividend just declared Is payable Feu. 
1 to shareholders of record Jan. 20. 
The bank has been paying 12 per cent.

since 1905, and prior to that

293 'A Savings Account with the Union 
Trust Company, Limited, bearing inter
est at FOUR PER CENT., compounded 
four times a year, makes a sultaible 
gift for a child or friend. It encour
agea thrift and the money will double 
ItseX In 17 1-2 years at this rate. Ac
counts subject to cheque. One dollar 
opens an account Call or write for 
booklet.

Members Toronto Stock Exchange.
STOCK* and BONOS

Orders executed on New York, Mont
real, Chicago and Toronto Exchanges.- 

23 JORDAN STREET. 24«

t enjoy a good 
ket carried on 
rrvattvr MARGIN
ItlhiHARDr
i« KING ST. VtJ 

TORONTO ■

dividend has
68

. •a> ... » . :96
11066

:ed7 f l 104% 20 STOCKS and BONDS
Bought and Bold,

H. O’HARA A OO.

erd movement In 
laities which have 
recently by reason of their rising 

is. Lehigh Valley, after an early 
mce, fell back sharply on thean- 
l^nent that the directors had 
a so action in regard to extra <l’s- 
Itlon to shareholders. The general 
of standard stocks moved within 
ow limits, and at the close the 
showed irregular changes. 
BBlgamated Copper 
Is to the advance in the price of 
ll to 14 1-4 cents, the highest price 
issrly three years, 
ktt also advanced strongly 
demand from Europe was • snorted 
tm heavy. Favorable conditions In 
steel trade also were reported.

■86056

ELLER: per annum 
time paid 10 per cent.

102 ... 61

UNION TRUST
Company Limited

TEMPLE BUILDING
Cor. Bay and Richmond Sta, 

TORONTO
Capital, «1,000,000. Reserve, «*60,000.

9
11

ra% *i% »Municipal Debentures.
The Ontario Securities Oo., Ltd., 

have been awarded, toeing highest ten
derers, 372,810 4 1-2 per cent, deben
tures of the City of Guelph, being *30,- 
000 for extensions and improvements 
to electric light and gas systems, ma
turing at the end of ten years, and 
$42,810 for sohools, bridges, etc., ma
turing at the end of twenty years. The 
same company have also been awarded 
$86,000 City of Chilliwack, B.C., 5 per 
cent, debentures, maturing in 1951. 
These bonds are Issued for street ma
cadamizing and municipal hail build-

50ED 66 ■. *■> Members Toronto Stock Exchange, 
30 TORONTO-8TREET, TORONTO- 

Phonee-jMain 2701-2702. Hi15, Mining Broki 
cuplne Stocks 26 '27% "28

81 83 81 :
n 3367371 Edwards, Morgan & Co.fORLD

PÎNË
R SAi

m
62 61s» r s 13

i26rose Ih re- 40 ed CHARTERED ACCOUNTANTS 
18 and 20 King St West Toronta
Offices at Vancouver, Calgary, Winni

peg and Saskatoon.

36
S3 100 MONEY MARKETS.

Bank of England discount rate, 4 per 
cent Open market discount rate hi Lon
don for short bills, 2% per cent. New 
York call money, highest 4 per cent., 
lowest 3% per cent., ruling rate 3% per 
cent. Call money at Toronto, 6% to 6 per 
cent.

The London 
and

:9 )90% ...
634 t«ett30

0
2,142

lng.Township, One 
isdale. Box 75,

Banks

A
Hochelaga .... 16* 169

400 Merchants* ... 198 ...
Motions ...........  204% ...
New Bruns .. 260% ...

Bonds—
£vE;’ Ç,®1,........^ .................. ;;; 4,600 —Between Banks.—
J*™- ” 04 "« *M ' 66 3(860 Buyers. Sellers. Counter.
oSvl?MU ”.U3 .* “ ... 2,000 M. Y. funds.... per. 1-32pm. %to%
Quebec Ry » 80 .. 79% 79% 1,»0 Montreal Yds. Uc dis par % to %
Winnipeg Elec 106 ... .... „Ster., SU-1* 815-16 91-16

=w Cable trons ...9 19-32 9% 9%
—Rates In New York.—

2TORONTO STOCK MARKET. 9686 85ON WALL STREET. ai% 213% 

iei 169

»73246 ■ ... 121 123% 124 ..
... 112% 112% 112
... 186 184% ................

110 ... 110 ...
93% 94 93% U

103 ... 103 102
36% 38

World Office,
Wednesday Evening, Dec. 20. 

s speculative movement in the To- 
> stock market to-day was much 
to the apathetic tendencies wtti-hh 
been In evidence of late, but It 

tote worth y that a firmer under- 
evidence In relation to 

.Issues es came hi for the greater 
Ity. In the main, however, the list 
6 very little progress, the usual 
rites moving along in a rut, with 
ijggcd prices the general rule.

the day was the

foreign exchange.32is

ii] ;;;900 13
Gttazebrdok A Cronyn, Janes Building 

(Tel. Main 7S1D. to-day report exchange 
rates as follows :

100
.7,000I

1069090: to ...
m% i8o% i8i% m

206-TONS OF 
ONTARIO ;
INFERENCES '

90 6 6% 5% 6 1,400
.14% 14% 6.400
61 61% 400

s In
!.

»%—Industrials.—
Allis-Chal, pf. 8 ... 'i,e.■ ... 100
Amal. Cop .... 66% «%,.-«% 66% 40.900
Am. A*., Che in 62% 62%., 62% 62% .......
Am. Beet Sug 67% 58% ,67% 57% 7,000
Amer. Can. ... 10%..,, ...............
Am. Can., pf.. to to 89% 96
AFÔundîr*...: 66 66 64% 64% 200

« Am. Cot. Oil., 46% 47 46% 46% 1,600
Am. Ice Sec.. 18% 18% 18% 18%

213% ... 213% Am. Linseed.. 9% U 9% H
... 228 ... 226 | do. pref ......... ffl% 33% 31% $%
... 197% .j. 197% Am. Loco ....... 36% 37% 36% 87
223 222% 223 222% Am. Smelt ... 73% (4 73% 73%

... Am. Sugar ... 115% ...
199% Am. T. & T... 139% 140%
204% Am. -Tob., pf.. 103% 103%
246% Am. Woollen
***iaSS&h£ :::: 58'»% faæ "w

Beth. Stefcl ... 30% :
do. pref .......  69%

Cent, Leath... 20% *2%
Iknef. 91% 92

ConMlfe^ls. 138% 138% 138% 138%
Dis. Sec .......... 31% 31% 31% «%
Gen. Elec .......  156 156 16o 156
UMs°r.e... 36% 36% ktjk 

Um- Inter. Hsrv .. 110% Ul% U0% ■
, Internl. Paper 9% M4. 9%

'S -g
199 'North. Arn .... 73% 73% 73%,, «3%.. »»

Par T & T.. 47% ... ... ».«*••••
Pacific" Mail .. 30% 30% 80% 30% •••••••
Pitts. C„ pf.. 82% 83 82% 83 ••••-■•
Pollmaji P. C. 168 ... 1

r'is.s
E‘2Umo

ON ft 03. 10... 136% ... 
... 106 ...

!
Actual. Posted.7UP1NB 247 -

« Tb* feature of __
■jPfth In Tor-r-nto Rafis, which ral- 
HFnearly a point to 136 5-8, aftar 
Kig early in the day a fraction be- 
B yesterday's figures. There was 
Biting new to explain the modicum 
Krmness, which was set down as one
■ the usual market vagaries. At the 
Mac bids of 136 1-2 were put In, with 
Strings half a point higher.

f Duluth Superior Advances.
I An excellent demand had arisen for 
ffialuth overnight, and the stock ad* 
■need sharply during the morning 
tien ton, getting as high as 80 1-2, and 
Kiln g on offer there, with bids :.t
■ The recent optimistic statement of 
iearnings Issued by a local brokerage 
StaMlshment is responsible for the In- 
Eitsed call for the share®.
£ Rio held at 112 thruout the day, out- 
i|He of one small broken lot of the 
Mores, which sold at a fraction belÿw 
that figure. Trading to this issue was 
ieddedly dull, and in respect to Sao 
Psulo was absolutely dead, not. one 
«hire of the stock coming out.

The market thruout was in an a.pa- 
mood and allowed little change 

yesterday. This was, of course, 
ioe to the dearth of public trading 
oflool at this time of the year.

Sterling, 6» day»* eight..., 483.10 
Sterling, demand ................ 486.65

484
—Mines—

Conlaeas..............If, I:» Î:”
.4.10 4.00 4.07 4.03
.7.20 7.00 7.15 7.00

487%100 ,1.
700 BRITISH CONSOLS.Crown Reserve .

La Rose .................
Nipissing Mines 
Trethew ey ............

iErickson Perkins A Co, (J. <i. Beaty), 
14 West King street, report the following 
prices on the New York ootton. market - 

Prev.
Close. O

; ».» sise 1.98 8.82 8.86
. 9.00 8.98 9.12 8.96 9.11
. 9.11 9.66 9.23
. 9.20 9.17 9.30
. *.30 9.26 9.38

COTTON HIGHER

Charles Head A Co. to J.,E. Osborne:
The market to-day was a holiday af
fair, but for the most part showed a 
good undertone, tho this was largely
fine to professional operations, the out- Commerce .........
tilde Interest being still at a minimum. Dominion ..........
Money conditions continue compara- Hamilton ..........
lively easy despite the recent demand ..........
from the other side, and It is aseum- Metr0politan........
ed that rates will not be much higher I Colsons .....................
over the year-end. Sentiment at the Montreal .....................
close was bullish, tho the tendency to Nova Scotia ............
realize is noticeable on bulges, espe- -Ottawa 
dally in stocks which have sharply i Royal
advanced. We would limit commit- | Tm onto ........
ments to the standard Issues and not traders’ 
neglect profita Union ........

:
oss Mines 
a, Ltd.

Dec. 19. Dec. 20.
.... 77% 77 1-16

77 3-16
61 Console, for money 

Consols for account
. 200—Banks— 77%1,00» jp. High. Low. Cl. 

30 9.40 9.28 9,402-z ■Dec.
DIVIDEND NOTICES. -2,400 Jan- DIVIDEND NOTICES. :it Information 

is Mines fromX
160 Mar. . 

May . 
July . 
Oct.

is. -4 “
to

9.. 200 ... 196%
. ... 199% ...
. ... 204% ...
. ... 246% ...
. ... 276% ...

«139% 1.200
102% 103 1,800

9.
‘9 38

THE TRADERS BANKMITH ] ■208308
235 30%235 ™ SI « , !*Erickson Perkins A Co. (J. B. Beaty) 

wired at the closy
Prices eased at the opening In response 

to the glnplng report, which was some
what larger than expected, but local rpot 
interests resumed their bidding for large 
blocks and active covering ensued with 
prices advancing into new high ground 
for the movement The report showed 
13,769,000 bales ginned to Dec. U. üto.000 
for the period. The per diem ginning 
precludes the idea of exhaustion Mid In
dicates another heavy report on Jan-. *9.
Bears are apparent y muctf Impressed by
tb** strong manipulation In the marnet 
and no decline is predicted untHaftiuhe
holidays. We would Jblck?
position, buying only on sharp setuacas.

LONDON STOCK MARKET,

59%224...... 224%.................
...........  205 204% 206?.. Toronto 22% 2,000 of Canada2I>4 40b9224» do143143 I600118118

DIVIDEND No. 63.

NOTICE IS HEREBY GIVEN that a dividend at the rate of 
8% per annum upon the paid-up Capital Stock of the Bank has 
been declared for the current quarter, and that the same will 

be payable at

1,160—Loan, Trust, Etc —

168 162 168
Traction* In London.

The southern traction issues were 
quoted as follows in the London market 
(Toronto equivalent):

INLET .Agricultural Loan ... .
Canada Landed ..
Canada Perm ....
Central Canada .
Colonial Invest ..
Dom. Savings ....
Hamilton Prov...................... 1S1%
Huron & Erie .......

do. 20 p.c. paid ........
Landed Banking ....
London A Can..............
National Trust ..........
Ontario Loan ..............

do. 30 p.c. paid ....
Real Estate .................
Tor. Gen. Trusts ............ 178%
Toronto Mortgage ........... 130
Toronto Savings 
Union Trust ....

.44162
• 174 173

AND 200. ... 197%1 Dec. 19. Dec. 20. 
Bid. Ask. Bid. Ask.

........ 190% 181% 180% 181%
........ 111% 112% 111% 112
........ 118% 119% 118% 118%
........ 85 86 85% 86%
........ 93% 93% 93% 94
....106.07 103.57 103.26 103.62

73 tor the current quarter, ana mat me same mu 
the Bank and its Branches on and after the 2nd 

day of January next/to Shareholders of record of 15th Decern* 
her, 1911.

nK£R3- - i /Sao Paulo ..
Rio ................
Mex. Tram .... 
Mexican Power 
Mex. P. bonds 
Rio bonds ..........

199
thetic
from

u Sold on Con* -
cinitua >

190.. 190 ;138138 By order of the Board.
STUART STRATHY,

General

116%119STOCKS i 
TOCX3
$T, TORONTO |

200 <i65 too165
Toronto, November 3rd, 1911.163153

do. prêt

SSls ii „Virg. Car Ch.. 66% 56% 55% 56%' ^
West. U. T.,xd 79% 79% 78% 78% »

Black Lake ................... 34 31% ... 31% West. Mfg ... 68% ,0% 68% 68% v.tou
Can. North. Ky .................. 100 ... ICO i U. S. Steel .. 68%
Dom. Canners .................... 93% ... 93% I do. pref............111% 1H% JgM «Bk
Dominion Steel ................. 93% ... 93% Sales to noon, 231,400. Total sales, 349,
Electric Develop .... 90% 90% 90% 90% 000 shares.
Laurenude ............................... 108 ... lus
Mexican Electric ... 87% ... 87% ...
Mexican L. & P..............92 91% 92 91%
Penmans .............................   93 ... 93
Porto Rico ................... 91% 91 91% 91
Prov. of Ontario ................. 101% ... 101%
Quebec L, H. & P... 84 ...
Rio Janeiro ............

do. 1st mort ........
Sao Paulo 
Steel Co. of

178% LONDON, Dec. 20.—Money won tight 
8,900 an-d discount rate® were firmer on the 

German gold demand to-day.
Trading on the stock exchange di

minished to holiday proportions, and 
the tone was undecided." Home rails 
and copper shares recovered after early 
weakness, but console and foreign 
rails closed lower on realizing.

- „ ............. American securities were quiet and
European Bourse». steady and a fraction above parity

BERLIN, Dec. 20.—Trading was quiet aurin^ the forenoon. In the afternoon_ 
and prices were firm on the bourse to- pght Wall-street support strengthened 
dav. the market, end the list advanced un-

PARIS, Dec. 20.—The prices were der the lead of Amalgamated Copper,
generally heavy on the bourse to-day. The closing was steady.

;‘-a
1130

fr-Ttr.. •46 195 195
180 175 175

THE STANDARD BANK OF CANADAoUnTHuRN 
( jO’BRIEN
in Request j
;HAnC£ co.

—Bct.ds—PROFITABLE INVESTMENTS ! 106 Branche*.Established 1878.
QUARTERLY DIVIDEND NOTICE NO. 88.

Notice Is hereby given that a Dividend at the rate of Thirteen Per Cea*. 
Per Aseum upon the Capital Stock of this Bank has been declare! tor the 
quarter ending 31st January, 1912, and that the same will be payable at the 
Head Office In this City, and at Its Branches, on and after Thursday, the Let 
day of February, 1912, to Share bol de rs of record of 2C*Ht January, 1912.

The Annual General Meeting of Shareholders will be held at the Head Office 
of .the Bank In Toronto ok Wednesday, the 31st February next, at 12 o clock 
noon. By order of th«v Board,

Toronto, 2let December, 1911.

:

Government and Municipalîiî 3b'onto. Ont#

& Co. Bonds Yielding 4% to 5 K % 31cjk Exchange.

3ALT STOCK: ,
ifet Building. !

GEO. P. SCHOLFIESLD,
General Manager.!.. ioi% !".". ioi%

Canada.. 99% ...

1
<Rate 

per cent.»
3 1938
4% 1931, 1921
4% 1941
4 1941
4% 1931, 1925

1912-1941
I Q05

4% 1912-1935
. 4&5 1913-1923

4 1920,1923
4% 1912-1931
5 1912-1941
5 1912-1940

, 5 1912-1940
5 1912-1941
4% 1912-1931
5 1912-1931
5 *1912-1941
4% 1919-1930
5 1916-1924
5 1912-1929
4 1923,1932-3-4
5 1912-1961
6 1912-1925

The Porto Rico Railways 
Company, Limited

to% ....Due.Amount. Security.
|15,573.34—New Brunswick Province
72,810.00—Guelph, Ont. ..................
85,000.00—.Belleville, Ont.................... •
10,000.00—Galt, Ont..............................
32,800.00—St. Catharines, Ont. .... 
20,600,00—Simcoe Co. (guaranteed) . o
6,000.00—Port Hope, Omt................. 4
8,883.55—Port Hope. Ont. .............

21.130.00—Windsor, Ont...............
4,68o.02—Owen Sound, Ont............
6,000.00—Normanby Tp. (guar’t’d)

28,600.00—Goderich. Ont.....................
15,759.00—Smith’s Falls, Ont..............
89,398.00—Fort Erie. Ont.....................
12.000.00—Stirling, Ont..................... 1
6,000.00—Arthur, Ont.......................
6,000.00—Grimsby, Ont.......................

11,000.00—Chippawa, Ont...................
28,040.60—Goderich (guaranteed) . . 
3,423.90—Neelon& Garson Tp., Ont. 
9,689.43—(Hudson Township, Ont.. .

26,000.00—Sydney, C.B................... - •
82,891.78—'Wetaskiwin, Alta. .
3,233.34—Lashiburn , Sask. . .............

Full particulars on request.

—Morning Sales— 
Dul. Sup.

100 @ 79%
10 ® 80 
*0 @ 80%
90 @> 80%

kJtf & C0.fl Tor. Railway. 
60 & 136%
15 @ 136%

Loco.
5 @ 93* 

-6 @ 92%-*
Notice Is hereby given that dividends 

in reepeot of the current quarter, pay
able on the 2nd of January. 1913, to 
shareholders of record on the books 
of the Company at «the close of busi
ness on the 22nd December Instant, 
have been declared as follows: On the 
preferred stock, ode and three-quarters 
per cent., being at the rate of seven 
per cent, per annum, and on Lie common 
stock one per cent., being at the rate 
of four per cent, per annum.

Dated Hth December, 1911.
order of the Board,

FRED C. CLARKE,
Secretary.

1 £ Exchange. | 
E iTOvKS 

: Phone SI. 250* Con. Gas. 
23 & 193%

La Rose. 
4 @ 405

t*

1Winnipeg. 
15 @ 244t>Ai\Kz>

>ck Exchange. 
DEALERS. 

SPECIALTY. 
ST. EAST.

83*

Maple L 
30 @ 98*

C. Perm. 
60 @ 174

Rio.
426 ^ 112 Twin.

33 ® 101%,
Niagara. 
14 @ 147% '

City Dairy. 
4 @ 101%* Russell.

9 @ 103*
Dom. ftteel. 
to ® 102*

edl,
ByPenman. 

115 @ 85*(& CO. Dominion. 
25 @ 225

Can. Steel. 
5 @ 90*

46245
kic. Exchange.

STOCK 1
Le-st, Toronto

Commerce. 
14 ® 214 MEETINGS.

---------------- ----------------------------- --------- --------------1
THE HOME LIFE A683CIATI0H 

OF CANADA

Imperial.
1 @ 222%

Union.
6 @ 148

N. S. Steel 
4 @ 277%

IS & sox !>—Afternoon Sales.— 
Tor. Ry.- Elec. Dev,

$1.000 @i no%z
$2000 @ 90%z

Dub-Sup. 
ICO 0 SO 

10 0 80%
and Mining

»INE STOCKS .
,laln 3153-3154- \ 1

Notice, is hereby given «that the An
nual General Meeting of the share
holders and participating policy
holders of the above Association will 
be held at the. Head Office, Hotne Ufa 
Building. Toronto, on Thursday, Jane» 
ary 11th, 1912, at eleven o’clock a m.

ALBERT 3. WALKER.
Secretary.

@ 136% 
0 136%

to
26 0 

6 0 138%
Rio. .Rogers.

40 @ 184% 3 0 111%Winnipeg. 
15 0 241 
10 0 242

[£.*•
-ONTARIO SECURITIES CO.

LIMITED
TORONTO, ONTARIO

Bell Tel. 
SI 0 149

Maple Leaf. 
10 0 98%* *L garbs.

Nlplsstng. 
15 @ 706“ier. Solicitor, 1 

■(Successor to-*
Twin.

26 0 104%
Commerce.
10 © 213%

•Preferred. «Bonds.

Toronto, December ISth. 191L ■
ed

Record Dividend Payments.
new YORK, Dec. 20.—Jan. 1 inter

est amd dividend diebursemeota eeti- 
mated at 8232,841,596, a new high re- w 

cord.

L CARDS._____ iL

|, South ■

I
Railroad Earnings.

Chesapeake A Ohio, gross for 2nd
week of December ..............................

Soo, 2nd week Dec .................................

aIncrease.

$106,787
168,103 ■)

l
.1 9i

Erickson Perkins 
& Co.,

John G. Beaty

■*x

Members:
New York Stock Exchange 
New York Cetton Exchange 
Chicago Board of Trade

14 King Street W.
Toronto

Correspondence tinted
240

I
T

X

E. 0. WARREN ft CO.
(Successors to Warren, Gsowskl 

* Co.)
Member» Toronto Stock Exchange

Dealers In Hlgh-oJans Invest
ment Securities. Porcupine stocks 
bought and sold. Our Weekly 
News Letter sent to any address 
on requost.

26 Breed Street. New York. 
Traders’ Bank Betiding,
4 Celborne St- Toronto.

246

Cotton Markets

Bonds
For amounts of $100 and $803— •

Some First Mortgage Industrial Obligations which we recommend to Investors 
of small amounts. They offer amp.e security and liberal
P. Bums & Company, Limited (Packers, Ranchers and Provisioned, Calgary, 
Alberta), First Mortgage 6’s, due 1934.; also First and Refunding Mortgage 
6’s, due içjz.
Western Canada Flour Mills Company, Limited, First mortgage 6's, due 1928; 
also First and Refunding Mortgage 6's, due 19JT,
William Davies Company, Limited, First Mortgage 6's, due 1926.
Canadian Locomotive Company, Limited, First Mortgage 6’s, due T9JT. 

Descriptive circulars and present prices furnished to those interested.

/**

income.
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DoM.mio?i Securities Corporation
LIMITED.
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