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MORvr. CONSEQUENCES OF'sIR R. PEEL'S UNPRINCIPLED AND FaAl COURSE.
J _ ^_^ . , __^ _ -

TRIUMPH TO PEEL JUST AfEANS RUIN TO JIlB COUNTRY'S WORKING CLASSES.

"
It IS n-mariahU that Free Trade ha> Iccn carried Iv the Middle Classes, vot only without the assistance of the Working aasset but in
It ,s remarteaMC

"^^l^''^^\,^J ^^^^^^.^i^^.._iTi^„^i^r ElUot, the Corn Law Rhymer, dated Hth October. 1819.

It will be a Vifrtual-abdlcation by the present parliamentary constituencies if the middle classes permit Peel and the monied class

another triiirtWi over the industry of tlie empire -for a continuanco of the bureaucratic svsteni. and the continued triumph of Ped

»ml h?, W "i>lacemcn are just convertible terms for the funeral knell of Bntisli principle and repudiation of patriotism. I know

2f couree thai n the Queen's speech it is !<aid-" Her Majesty has great gratification in congratulatiDg you on the iv,provedcondiU»m

rfMmmcrce and manufactures.' It is with regret that lier .Majesty;observc8 the complaints which in many parts of the Kingdom,

havcTeen received from the owners a^id occupiers of land. Her Majesty greatly laments hat any port)on of her subjectj

^ouldtein distress ; but it is a source of gratification to her Majesty to witness the increased enjoymen^ of he necessaries a^
Jnmforts wWch clicanness and rlenty have bestowed on the great bolly of the people." But I cannot forget that in January, 1819,

jrKlnir'Jncech slid-l" 'I'he Prince Regent has the greatest satistWtion in being able to inform you that the trade, comracree.

aSd manufacturi-s <rf the countrv aro in a most flourishing condition." Both agriculture and manufactiires were prosperous at th»t

neriod but Peel's Bill of 1819 passed, and in November of the same year, the Parliament is addressed in a very different strain ;

fhfl in'nff's Sneech savs —" I have observed with great concern the attempts made in some of the manufacturing districts to taU
• . ^ i , __i j-*_x' i* — :*., .i;..«{r».^t;,.n f^ !,« ;nafW„i;<^na on^l (rnvprnmpnt nf the countrv. A spirit is now fully mani"

political institutions whioh
roperty, and of all order IB
loreafter.

g of employment in this

, even in the presence of

foTaiuto" tire Crown and to the ruigning Sovereign, which has never at any former perioil been exceeded ; and on my mind there ii

not tfto shadow of a doubt that Peel's iireciprocal Free Trade principle must necessarily produce the dreaded cause. Peoli

mnnetnrv locislation of 1819 crushed down wages on an average to near the starvation point, and quite to it if the lost time of the

nnemnloved is considered ; his monetary legislation also tended to reduce employment through contracting the currency
;
but the

Tital blow at our national employment is Peel's having, in 184R, arranged for the inei-ease of our imporU of foreign labour, not onW

without demanding reciprocity (so as to curtail the drain on us for the precious metals which susUin our currency, such as it is).

but without first revolutionising our monetary laws, so as to admit of our increasing our exports of British «oods. A largo supply

nf irold from Calilornia would effect exactly what monetany reformers have always sought, as, gold once fallen abroad, the .siistaminj:

of our fixed price would leave the sovereign the representative of 208. value in British commodities, instead of as now the rcpni-

sentativeof itself or a certain weight of a foreign commodity : but the same alien or Jejv principle that prevents the alteration dl

i

that w^hout impcr monev, or iI7other words the repeal of Peel's law of 1819, our one-s.ded tree 1 rado has no chance whatever of

«nccoss althoueh 1 feel nearly as well satisfied that even with pai.cr money it will not eventually succeed, and that free import* of

rommoditios produced by oui-selves, unless the tradeis reciprocal, must lead to reduced employment in this country among onr

manufacturing and mechanical population, as well as in the agricultural and mining districts. Not only, therefore is I eeTj

lecialation of 1846 in my mind, utterly impracticable, under am/ circumstances, buti see that any chance ol success to it js upsM

bfthe continued existence of bis monetarv legislation of 1819, which is an embodiment of the exactly contrary theory of i rade.

The jarring and utterly irreconcilcablc principles of Peel's Bills of 1819 and 1840 will of course force a change iK'foro very long ; bK
to the extent tliis can be hastened will the suffering to the people, and the danger to the country be lessened. M Imt then e^re tke

toorkina elaists to do as a Arst slei> > I answer, let them refuse their confidence to every man who refuses his eovfideiiee to ikem ; kt

tM*m refuse to listen to the 'detaih ../ ami man who it not their political friend in the sense of going with them for their political enfrem-

thuemmt—in a word, for the princi/ile of I'niuersal Suffrage—which 1 firmly believe to be—in the true or patriotic, and not the parljl

f Cons^rvtative-the most conservative measure that can he proposed this day in Oreat Britain, Ireland, ami the Colonies, eu nare

tens' "J ,„ to hi'hhi taxed British against I'orciqn untaxed industry, and to tie vindication of the i ighu of labour at
toleoil toa jui protect.~.. .

%'rs'Viffic'u^t"";7.ceb,int1„r;"mg^ ignorance of Sir R. Peel and the Manchester schooUn the subject^ofthotrueUterert^^

the working classes, 'the working men themselyes, however. are opening their eyes to the fact, that food is not the first ii«ce*»orjj.

the working classes. '1 he -"'•'"''^' "on emse e
,
owe,.., ...

-^^^^ ^^^
.

^^ population, and the question it

but employment, or Mo moan. ''Z:*' "''(' '',*"'l,''f'„„2S^ gradually to see that they ar^ in the same boat with men of

money, arc one and t.hV''"'^^ ;'';*?; ("'''^^'^^'^.^ttLt^ftrm^ cla.^. Sir James (iraham pointed this out long ago :^
fixed ^iropcrty, and indeed,

'^^
'

' ^-^If,;^'';,
^^«\

™'„',''»'bo^,n U^^^^ when they hire out their labour or skill for wages, they, under
f Sec '^ i ornand Currency, 18-7 1

l l>o »< '^'''"? "P^" "V.-'" .",., , i„,i „, „™,,„,i .„ ,ha diminut on of ts Quantity, thev most
a'n'5 that when gold Is'lioardcd or exported to the diminution of its quantity, they most

- "' —•'-' their wages fall, even if tfiey are

r labour for gold, but the London

Tlifi cruel result to the working men and their families (fell equallj. in reducingplct% d^rWed orimproymen". In' /word, the British artiran has to give more time or labour for gold, biitthe London Jew and

Prudence could not prevent it ; so prudence gets to a dij-theiorcigncrhaTonot to give more money gold !

tn-t^in" ?hcir ^^r'i^c:^^^^ rbb:\:d'lio:,'orfo';:i"grt"adc- b.'ing-,;;^iU~^;to-reg.ratc direclv. -and most-arbitrarily *.

^ffee the a uVof all pro, orty, including the labour of the poor man's banJ. altfibugh he m»» never have worked for a foreign miT-

ket ' The meanrb, wQ, thi; is effected is the making the plentiful article money (,t .boulJ be plentiful if productive Pn>pertJvor

, V Kvi. m„»„r » merelv the renr<-scntative is plentiful) always ho d the same value as the scarce article jjold—a conanm-
,alue,

oL?h«'lf?«,ri;A"ife"l'cfrcctcd'wir.1n 1819. L upset Mr ('itWa money law, and thus gave the lu-ek ot iUe inJ-tO •'

I atleinptca
' pries CK-

iidirvoUi,

.
-liuliW

cause a fall, and not a riBO in wages and prices

SHORT VIEW OF OUR CRITICAL POSITION.

We deceire ourselves if wc suppose that the people remain so

iirnorant as not to know that the lowering of the price of Ooldii

an enuivalent term for raising the puivhasing power of money-

« in other wortis, for U>wering (he eschangeabe value of pre

-

™rt, comramlitie;. and labour. The Working ( lasses have K-en

Uught by long and most cruel experience, that the prmcp'* of

ihe*Moncy Uw of 1819 practically denies to I r,t.»h labour th.

Mwardwhitlh the Law of Supply and llemam won d n.tunUy

award to it, by leading to the expeirt of gold (which upMl. tb»

•ountry's Banking facilities), and thus centmctiy the currmc.K

oh«ap

•r irf/rrl (<iA-i>iy (iold, nliiili he of t««r*i>

"iaieis tlw prioe of' British Manufactures iipproxiiualesib
0riM.t¥er th* Foreujner

,. to that of Gold—even althnufih the same lore'lgnrrdxi

^ into tUa tvnAtf Gold, or other coinmodiiy solil at lh»

Nit kai aTmilt* o» a Paper or " prosperity " price Nr

the Foreign Commodities irt payment of which the imbccifity,#l

onr Law puU it in his power to take Gold at the clu.ip rate,—

They now sc<' clearly, that the fad of (iold boirie iibMinlly fixed

at the »»mc low rate when it is in the create »t deiiiiiiul as \vhen

it is in the smallest demand for «,i7>or(<i(iim as a. eo,n,iodily ne-

cessarily fixes down, as the general rule, to the same b.w. niitax-

eil and profitless sUndard the remuneration to the piiidiipers of

British Commodities, which have to be sold (>i;<i.ii.'i Hold as «

Vommoditv to Korrignen. as well as into (Sold as a Honey to our

own p.opic in tli* utmt market ! So much fur our ninmifacturing

or mechanical labour i (which is cither sold to the fipirit;ricr or to

tlie non-pn>ducing coneumer—at the same price to l.oili and as a

general rule at a price as low, or nearly as low, as the untaxed

lind profitless price of its ctrtnpetitor, the commoditv gold)—and

A* to imports of agricollural produce wliicli we have to p;\y for In

cold at a low fixed lorvign standard, it amounts lo notliiiiu short

•r Um iMinifj that would exehan|;o full weight sovereigns for


