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BUSINESS NOTICE,

Dersonsindebtedtothe Proprietorsof UasJuurnalarerequested to rememler that
allour pastdueaccounts have Leenplaced an the hands of Mrsars. Ardagh € Ardey s, |
Attorneys, Barrie, for callection ; and that only a promptrematiance tothem will
gave costs.

1t Sswth great veluctance that the Proprietors have adopled thascourse ; but they
havebeen compelled Lo da 0 i1 anderta enalble th*m to meeltherr curren! expenses
whichare very heary.

Now that the uszfulness of the Journal is so generally admtled. it wouhi not be
unreasonable to expect that the Profession and Officers of the Crurts wou'd accrrd
it @ Liberal support, wnstead of allowing themerelves (o be sued fur thar subscriptions.
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THE ACT RESPECTING INSOLVENCY.

A good system of insolveney is necessary in every mer-
cantile community, Men there are, and always will be,
who, through misfortune, fail in business, and become
unable to pay their debts in full. Others there are, and
always will be, who, through a pretence of insolvency or
inability to pay their debts, fuil, and fail, as it is said,
with 8 full band. The object of a good insolvency act
is a3 much to protect the honest but unfortunate debtor,
as to punish the dishonest or fraudulent debtor; and to
do so 2s cheaply and expeditiously as is consistent with
efiiciency.

It is said that such is the aim of the Iusolvency Act
which became law during the last session of the Provineial
Parliament. In some way or other an insolvency law,
while much needed and really called for in Upper Canada,
was cither opposed or coldly supported in Lower Canada;
and yet we ore indebted to a Lower Canada lawyer for the
measure which has now become law.

We have always maintained that it was the duty of the
government, and especially of the Upper Canada scetion of
it, to introduce and carry a chieap and efficient insolvency
law.  Year after year nothing was done.  Mea either had
not the inclination or the :xbzmy to take the steps necessary
for the purposc. Year after year men unfortunate in
business were cither compelled to dvag out a life of wiser-

able existence awong us, or clse migrate to places where

the laws of debtor and creditor were in advance of ours. | for the benefit of his cudxtom to do so.

Iu this state of .hmt's tlte fr.unu' Jf the bill came to the
rescue, and through good repute and bad repute, persevered
till the end.

As usual there are various opinions as to the wisdom
and cfficiency of the infant legislative creation. It is tov
i much to expect that all men should agree in their estimate
of a measure of the kind. We never expected a perfect
measure. lad we waited till some man could be found
cowpetent and willing to introduce and carry a perfect
insolveney act, we should have waited till the end of time.
We prefer to have a measure of some kind, however crude,
upon which we can improve as instructed by the dictates
of experience. In this spirit we awaited the birth of the
measure now before us, in this spirit we receive it, and in
this spirit we shall approach an examination, necessarily
brief, of its provisions.

The act very properly commences by reciting that it is
expedient that provision be made for the settlement of the
estates of insolvent debtors, for giving effect to arrange-
ments between them and their creditors, and for the pun-
ishment of fraud. Such, therefore, are ihe necessities
recoguized in the framing of the act, aud such the objects
which the Legislature had in view whea framing the act.
But who are insolvent debtors? A class of persons in
the community whose state it is diffeult to distinguish
and define. It is not every man who, on the spur of a
demand, is wnable to pay his debts in full, that ought to
be declared insolvent. Wealth assumes in the social
scalemany forms. It is not always to be found in the
mere possession of money. Money is the medium of
exchange, and one which most men, in defiance of laws
against usury, endeavor to make as productive as possible.
Some men prefer to invest their money in real estate—
others in personal property—athers in stocks—and each to
his mind. Every man in business is, to some extent, at
some time or other, indebted to others. The necessities of
trade have given rise to bills of exchange and promissory
notes—the representatives of pecuniary obligations. It is
not every kind of property in Canada which is convertible
into moncy at a moment’s notice. A man may at a given
moment be unable to pay his debts in full, and vet bhave
assets equal to forty shillings in the pound on his indebt-
edness.  Who, therefore, is to be the judge of a man’s
insolvency?  If left to himself he may not determine the
question until his creditors become more cmbarrassed thar
himself. If left to others, without rules to guide thew,
their fears or their interest may drive them to the ruiu of
a fellow man, as well-to-do as themselves.  Still it is wise to
allow a man who feels himself unable to meet his engnge-
ments, and really desires in good faith to make an assignment
1t is just as wise,



