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WILLIAM DARLING & CO.,

IMPORTERS OF
Metals, Hardware, Glass, Mirror Plates,

Halr Seating, Carriage
Makers! Trimmings and Curled Kafr,

Agents for’| ‘Mesars. Chae, Ebbinghaus & Sons, Maru-
taoturers of Window Cornices.

Ko, 30 Bt, Bulpice & No, 379 Bt;. FPaul Btreets’

MONTREAL,

A. & T.J DARLING & CO.
BAR IRON, TIN, &c.,

ARD SHELF HARDWARE,
#67"CUTLERY' A 8PECIALTY,
TORONTO.

! FroNT 5'1;.; East.]}

D McCall & Co.
IMPORTERS
MILLINERY,
- MANTLES

AND

PANCY DRY G0ODS,

—

,,‘D. McCALL &‘Co;

Bl Yonge Street, Toronto.

ADJUSTABLE ITANDLE

BROOMS,

Are giving general satlsfaotion.

\
Merchants who wirh to'give thch' customers somes
thlw uew shouid try & caso, :

[¢] qu. fa Case—Casge (ree.

"WALTER WOODS,

HANXLEON, Ont,
:E.\'.Pim'nans SHOVLD SEE IT.

- JOHN S. SHEARER & CO.,
'0;\N4\DIAN AND EUROPEAN .

: BI&NUFACTURES-

THE \VﬂOLLSALI’ TR:\DE: ONLY SUIPLIED.
o Agents in Canada /or

Mossr<, Win, Lindsay A. Co.y

. Sluy brohels, Ynsumnce and Forw: mdmg Agts .

.o Liiverpool, Lpuglo_:x and Glasgow.

Londing ¥t holesale firocery Trade.

ED. ADAMS & CO.,
WroLEsALE GROCERS
AND 1MPORTERS OF
Teas, Sugars, e
Tobaccos, ‘
Wines & Spirits,

DuNpas STREET,
LONY ON, Ont.

Brown, Balfour & Co.,
TIE A S
WHOLESALE CGROCERS,
HAMILTON.

$1. CLAIR BALFOUR.

Apax Broww,

Tees, Costigan & Wilson,

{ Successora to James Jack § Co., )}’
- IMPORTERS of TEAS
45 GENERAL GROCERIES

66 ST. PETER STREET, MONTREAL.

The Fonmal of Commeres

FINANCE AND, INSURANCE REVIEW.

MONTREAL, JULY 15, 1881

THE MONTREAL TELEGRAPH
COMPANY.

It seems probable that the shareholders
of the Montreal Telegraph Company will
accept the very favorable proposal which
has been made to them of a guaranteed 8§
per cent. dy_ividend, notwithstanding the
opposition of those p-rties who are.inter-
ested iu cheap 1ates, but not in the stoc k
of the Telegraph Companies.. We are not
inclined to be alarmists, and we bave little,
if any, apprehension of the prevalence ol
excessive rates either on ralwayor tele-
graph lines. ~Already enquiries have been
instituted on the part. of a new telegraph
company in the Uniled States, but we
feel assured that there is no danger of

any attempt to extort excessive rates

being successful. - The recent movement
has led to a revival of -the ploposition
that ‘(he Government should ‘acquire

“the telegraph lines aud ‘work “them as
not believe that .
the public would be =at1\ﬁed with'suchan.

in England, \\’e "do;

arrangement,which is even miore objeciion-

© able than the operation. of. railroad lines.
We liave not noticed the oh]ecnon that’
the mnﬂ]ganmtmn, as proposed by the.
| North-Western Telegraph Com panywould

-leéngth of time as ‘it is 4t present.

,establlshed s line betiween several
- portant points'in the United States, and EE

be confrary to law. ~Should that be the
case, it will be impracticuble to carry it
into'effect, atid the companies will merely
expend some of their gains in )itigation,
Considering that the agreementwhich the
Montreal Telegraph Company js to Le
invited to ratify has been drawn up by
the Hon, J. J. C.'Abbott, Q.C,, it is hardly
probable that it will be found msuﬁicxent
for the purpose.

As to the alarm which hias been sounded '
that a’ foreign. covporation will obtain
control of our telegmph lines it is much
exaggerated. A very large amount of
our telegraph business has always been
done with the United States, and through
the United States with Great Britain. 1t
is, of  couvse, natural that persons who
‘have no interest in the stock of either of -
the telegraph companies should prefer
the continuance of competition, but share-
holders in the Montreal company cannot
ignore the fact that the Western Union
has already obtained the control of the

- Dominion Company, and. is in a position

to carry-on a ruinous competition th,h
the Montreal should the present nego- :
tiations fail. - It is not  concealed by the -
promoters of the amalgamation that its

. probable resuly will be an increase in the

rate for messages from 20 to 25 cents per
ten words.
thing 'but satisfactory to” the ~general
publie, but it mast be borne in mind that’

-for many years, and until'a compm'abxvely
_recent - period, there was a unilorm 25

cent rate, and that the: reduction ‘wus

the cousequence of, competition which '

was ruinous ‘to the Dominion: Company, |
and highly embmrassm{, to the Montreal
Company. ‘

There is, we imagine, lxt,tle hope that
the business can be couducted for any
In the
event of ‘the fmlure of the proposition
which has been made to the Montreal
Company, we shall, in all probability, have
aperiod of active competition and hostility,
involving fluctuations in' stock and tem-,"
porary reduction in rates, followed - by
amalgamation, and a greater increase in-
rates. The main reliance:for the public

iis the impracticability .of any telegraph

company maintaining excessive ' rates.
Veithier in the United States or Canada,. ‘A’
new and lnowelful company has already
im- :

would be:ready, if encoumwement were -

“given, to extend its operations to Canada.

It'seems to us that the shm‘eholders in’

“the Montreal Telegraph  Company  are; "

under the chéumslances, thé best jnd ges

wlnch have been oﬁ‘exed them, zmd that"

s

This, of course, will be any-."



