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WILLIAM DARLING & CO.5
IMPOUTEBO

Ietals, Hardware, Glass, Mirror Plates,

Hair Seating, Carriage
MIaker' Trimming. and Cirled Hair.

Agents for'Messrs. Chas. Ebbinghass & Sons, Man-
faCturers o1 Window Cornices.

No. 30 St. Sulpice & No. 379 St. Paul Streets

MONTREAL,

A. & T. J DARLING & CO.
BAR IRON, TIN, &c.,

AND SHELF HARDWARE.
$rCJTLERY A SPECIALTY.

FRONT ST., East.) TORONTO.

De MâeCal Co.
IMPORTERS

I\ILLIN ERY,
MANTLES

FANCY DRY ®O0DSI

D. McCALL & CO.
51 Yonge Street, Toronto.

ADJUSTABLE H1ANDLE

B RO OMSI
Merchais wl hniwh. to gve their citonmers sonie.

thina unew shum try i cise.

6 D<z. fi Case-Case frCee.

WALTE R WOODS,
flAUXLTON, Ont.

onn-mmrns i'noiti) mi rr.

JO4N S. SHEARER & CO.,
CANADRAN ANI EUNEOPEAN

MA N tlkTIU[tES.

THE WHOLESALE TRADE ONLY SUPPLIED.

gqent in Cainadn/ar

1Uesêrn .sms. Lindsar & Co.

i'piiî-hokers Tisiuance andlForm 'adinîg Agts,
Liverpooul, Londaon andl Glasgow.

Londigi i holenle firocery Trade.

ED. ADAMS & 00.,
WHOLESALE GROCERS

AND0 1I'ORTI'R5 OP

Teas, Sugars,
Trobaecos,

Wines & Spirits,
DUNDAS STREET,

LONI ON, Ont.

Brown, Balfour & Co.,
IMI'Oiil'5i Ol'

ANDi

WHOLESALE CROCERS,
HAMILTON.

ADj 13ROWN, ST. CLAIR BALFOUR.

Tees, Costigan & Wilson
successor, ta James Jack 4 Co.,)

IMPORTERS of TEAS

GENERAL GRoCERIES
66 ST. PETE R STlREET, MONTRE-AL.

FINANCE AND INSURANCE REVIEW.

il')NTREAL, JULY 15, 1881.

TflE MONTREAL 'lELEGRAPE
C01?A NY.

I seems probable that the siareholders
of the Mornieal Telegrapli Company will
accept the very favorable proposal Vhich
lias been made ta thein of a guaranteed 8
per cent. dividend, notwithstanding the
opposition of tlose p rties who aie inter.
ested iicicheap intes, but not in the sto k
of tbe Telegraph Companies. We are not
inclined ta be alarniists, and we have little,
if' any, appreliension of the prevalence aOr
excessive rates ebbei an 'atilay or tele-
grapli unes. Aready enquiries have been
iistituted oi the part of n new telegiaphl
conpay i" bue Uiterl States, but ive
feel assuied that there is no danger of
a1y attempt ta extort excessive rates
bei ng successful. 'The recent moveiment
has led .to a revival ai the proposition
tha the Governinent should acquire
the telegrapb linies and w'ork thei as
in England. We do not believe that
the publie would be satisflied with such an,
iiranguuen tiwliili is even more objection-
able than the opeimtion of ailroad lines.
We bave not noticedl the objection that
Lte analgaination, as proposei by the
N W r Telegi iph Company,would

be confrary ta law. Should that be the
case, it will be impracticable to carry it
into effect, anid the companies will merely
expend soie of their gains in litigation.
Considering that the agreemnentivhich the
Montreal Telepraph Company is ta le
invited to ratily has been drawn up by
the Hon. J. J. C. Abbott, Q. C., it is hardly
probable that it will be found insufflicient
for the purpose.

As to the alarin which bas been sounded
that a foreign corporation wili obtain
control of our telegraph Unes it is mnch
exaggerated. A very large amount of
Our telegraph business bas always been
done ivith the United States, and through
the United States with Great Britain. kL
is, of course, natural that persans who
have no interest in the stock of either of
the telegraph companies should prefer
the continuance of competition, but share.
holders in the Montreal company cannot
inore ibe fact that the Western Union
has already obtained the control of the
Dominion Company, and is in a position
ta carry on a ruinous competition witi
tic Montreal should the present nego-
diations fail. It is not; conceaied by the
promoters of the amalgamition that its
prabable result will be an increase in the
rate for messages from 20 ta 25 cents per
ten words. Ths, of course, vili be any-
thing but satisfactory ta the general
public, but it nust be borne in mind ilthat
for many years, and until a comparatively
recent period, there was a unilorm 25
cent rate, and that the reduction ias
the consequence of conipetition vhicl
was ruinous t' tic Doninion Company,
and higlily embarrassing ta the Montreal
Company.

Tbere is, we imagine, little hope that
the business can be conducted for any
length of time as it is at present. In the
event o the failure of the proposition
vhich bas been made ta the Montreal
Company, ie shah, in ail probability, have
a perioi a Factive conpetition and hastility,
in%,olvingý fluctuations in stock anti ten-,
porary reduction in rates, followed by
amalgamation, and a greater increase in
rates. The main reliance for the public
is the impracticability of any telegraph
conpany inaintaining excessive rates
ieither in the United States or Cinada. A
new and powerful comlany has already
established. a line between several im

porlant points in the, Unitei States, and
vould be ready, if encouragenent vere

given, ta extend its operations to Canada.
It seeis to us tliat the sharebolders in
the Montieal Telegraph Company ar
under the ciréumstances, the best judges
of the propriety of accepting the teims
which bave been offered then, and that


