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that of the members and the party as
a2 whole. But what has been done to
insist upon the assembling of the
members in caucus? ;

There is no blinking the fact that
the members are being pushed to one
#iGe in the choice of a premicr, and
therefore the democratic status of the
Conservative party is attacked. We
have already pointed out where that
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will pay for The ‘World. for one | where, 4 ’
or Great Britain. "D m Toronia | There 's really no general disagree-
by tl'ﬂ newsdealers and newsboys at five | ment about the matter at all, but
> R i these who are agreed seem afraid to
countries. R = e express their convictions, and the

choosing of a premier for Ontario is
being allowed to go by default. Every
minister in the future cabinet will be
under the same stigma that must at-
tach to the new premier chosen in
such a way, and when the next session
of the house is called the whole gov-
ernment will be particularly and un-
necessarily susceptible to criticism.
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In a leading editorial of recent date
Financial America says:

Developments in the ex-
change market in the mu-
four heurs raise a question as to
Choice Denied $108,080,000 gola - poer Tl gethe
- o . X 8old pool and other

A Free plans for the removal of the dead-

- This is a great day for the Liberal lock in the international exchanges
party in Ontario. The Conservatives, mulk tl:: lim;;?:dl'e inththo gcnmk ial
markets, including the s ex-

who have the strongest representation changes here and tn Lan o KT

Any party could hope to get, have de- | | oo iE ST 2% estimates of our

Iiberately thrown away their advan-

tage, disgusted their members, and
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indebtedness to Europe, which
| ought toibe let:‘le:lh betwmt ta
i . 1 present time an e end of t
; , flown in the face of all Comservative year, made by the organizers of
party principles by submitting to the | the $100,000,000 gold pool, Tun into
dictation of outside agencies, and fail- :he hug%reds c:t‘milll'om of c:ol-
ars. e opinion is growing,
ing to insist upon a caucus for the therefore, that present plags for
7 choice of a new leader. the relief of the situation can be
i The death of Sir James Whitney| only partial in their effect,
left the party in an unusual posftion.| Thys the curtain is lifted just s lt-
On coming into power for the first tle, and we glimpse something of the
time after an election, a political party appalling situation which now con-
always has a leader who is naturally fronts the United  States. Not long
recogmized as the logical premier.. In |ago we published an article from an-

fo buy in a great many of these sécuri-

the present case the Conservative party | other financial paper of high standing, | 400y, PLAIN T ON - PREM
has mo recognized leader in Ontario, | which said in effect that the “whoy. anrgdh °°;e';“::‘ il ‘“lm way to :
and the proper thifig to have done|truth” would soon have to be told to . ple from learning the

i would have been to call the members truth,

the people. Only a few days ago the

together and let them 4ecide upon a
| ,leader. An inner circle, however, de-
1 ‘cided that they would not trust the
* members, thut is, that they would not
i trust the people, and set about carrying
it dut their own wishes independently of

either members or people.

The members have not had strength

eriough, or perhaps a sufficient nucleus
of“opinion, to enable them to come

oyt ip the open and say what they
wanted. If half the members had de-
clared in public what they have been

* thinkipg in private there would have

beenr a caucus summoned immediately
\“-«(ar. the funeral on Tuesday. No
action was taken. The city members
sat tight, and the country members
ran around loose.
‘Ottawa ‘sent down word what it
wanted, and the thing was put thru

comptroller of the currency warned a
bankers’ convention that American
securities, of the par value  of four
billion dollars, would be dumped on
the New York market from Europe
as soon as the stock exchange re-
Opened. Probably another billion dol-
lars’ worth were sold on the outbreak
of the war, and will have to be settled
for in the near future,
The sudden demand for the liquida-
tion of securities to this huge amount
would in itself be sufficient to cause
Something like a financial Panie, but
if the securities represented real value
the country would still have the pro-
Perty and earning pPower and might
permit the foreign investor to pocket
a loss caused by his need for ready
cash. Unfortunately, the savings of
the people, confided to the life insur-

that they

and still others represent extravagant
prices paid for almost worthless
branch lines and other properties. The
roads themselves are
They stand in immediate need of re-

Placements, betterments, extensions and | g,
equipment, :

two billion dollars.

doubted whether all the railway sys-
tems in the United States combined

'So far as the rallways are concerned,

the truth appears to be that
they represent an investment of
about nine billion  doliars, and

are  capitalized for
nineteen billion dollars. Many of

the issues are fraudulent and utterly

worthless, As to others, the Proceeds
were stolen by one device or another,

calling for an additiona}

As the situation is today it may be

THE HYDRO,

(Editorial in Toronto Telegram).

If it were given to the people of On-
tario to choose Sir James Whitney’s suc-
Cessor there is no doybt whatever that
they would declare by an overwhelming
majority in favor of Sir Adam Beck. The
electors of Ontario associate the name of
Sir Adam with whatever is most pro-
gressive, most far-sighted and most
courageoys in the work of the Conserva-
tive party, He has done more for the
of this province than any of his col-

; might almost say than zi)
The succiss

1 highest honor
in their gift—the premiership,
Yet Sir Adam leaves it to .others to

Beck chooses to devote his energies to
the hydro-electric policy, the man who
fills the premier’s chair must be in hearty

aspire to that high place. But if Sir Adam |

H, C. HOCKEN ON SIR JAMES,

(Editorial in The
The late

Popular. Every elec

the shape of graft could en
ministration, He was so put::tulou- in
his own conduct, and had such a horror
of questionable transactions,
leadership was bound to be of that
excites public confi-

character which
dence and approbation, {

While his simple integrity was his
the policy of
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are worth more than twenty-five per
cent. of their eapitalization. The Joss
threatened by g2 businesslike scaling
down and readjustment of values
would cause distress so far-reaching
as to be almost unendurable. No less
than four million people dwnlnk rail-

in approved kaiser fashion. This
overthrow of popular government me-
thods, this infringement of the rights
* of the members of the legislature, this
sweeping aside of all the honorable
principles. of government for which

ance companies, the trust companies
and the banks, have been invested in
the railway securities, whose value
will be all but destroyed by the com-
ing avalanche. Upon this point we
cite an authority, no less eminent
than B. F. Bush, president of the

accord with Sir Adam and as eager as he
for the success of the people’s power
scheme. Loyalty to the hydro policy is| Pr
one qualification that the successful can-
didate for the premiership must have. The
Whitriey Government in his power policy
set the rights of the people above the de-
mands of the corporations., and the people
will not tolerate baok-sliding,

do not as nberule :rurovmmgunglx
University and the Workmen’ > | reading fof the gene:

pensation are all °ouu¢3;a?",f,“ !g,ch(]:eo;g_ ever look at them and fewer still read
ments which marked the progressive | them unless they happen to be con-
character of his administration. cerned with the affajrs which form their
subject matter. But this war has pro-

has had. The Hydro-Electrie,
ison Reform strengthening of the

the main points in

respondence and in
the i cabinet
pamphlet, published b

People of Onta vided an exception in the White Paper| Company, of 70 Eond ¢
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the decadence and ultima Missouri Press Association at 8t. Louis | = Pint of financial ruin, and prob- advance the policy which kept the gov- Jeast he' pojaracter of his successor. Book issued by the Deminion Govern-| Posted on the he Dri
of the Conservative party. gty : ably twice that miany would lose the | ernment in office this year, and must be St he has shown an example, and

We shall be told that it is rank lived long enough to prove its ment, under the caption “Documents | case.
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greater part, if not all, of their say- its great outltandlngr asset in years to
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allow the Conservative party to run
ite train into a broken bridge and keep

aspirahts gave the most effective support
to Sir Adam Beck’s proposals for the ad-
vancement of the hydro policy. If that

pileasures of life in order to pro-

to afford, altho for those who can
vide for dear ones after they have

gpare it they will be found intensely

stitutions of a flduciary character. Mr.

death. He had the courage to begin the | interesting apart altogether from the P. l.h :
. B o passed away. Thelr savings thus |DUSh. Whom we have already quoted, | y2N¢ has ihe other necessary qualifica- | Work of eliminating the  teaching o mazes of diplomacy which are re- ?o"-)(""’ m'tnmﬂ'"’ Centeery o oo
z hile the smash is coming is a effected are largely invested in |says that increased business will not | tions for leadership, he is the man who | French from the schools of Ontarlo, | yealed. ’ m:un M. Andeelbid
sa of loyalty to the party.| railroad securities thru life insur- I pelp the roads, and that ¢ ¢ | Should straightway be made premier. Jf( After the last electior he expressed : o¢ this aftermoon. ir.- Awdersiom
ho has the interest of the ance companies and savings banks . hey mus & man has all the other qualifications| himself in terms which indicated a Every British eitizen and every | Who died last Wednes(uy it a 1ll-
#n w There are over 28,000,000 fnsur. have higher rates if they are to re- | but is lukewarm in his support of the | greater determination upon his part than| young Briten should, however, make | ness of three weeks' dumum:,‘ i
i \tive party at heart shaquld be ance policies in force and ninety. |main under private ownership. But to | ¥dro e cannot for a moment be coa- | before to take such steps as might be| it his business to understand the why | undil recently been confidential
“Wilu a red flag waving off the three per cent. of the compen sidered by any member who has the jiecessary to preserve this as an Eng- and wherefore of this Pan-European)to R. J. Fleming, et
Canger. hold a? part of their assea l;lu rLer tates would oqly make {ﬂﬁ“'p'.o".ﬁ.":' &awrg iih".",:'.f" m:::y;l:yﬂ:: }::h-'ip“t'}(.m‘ pr?vlm;e. hm' ;;amf" Vot| war. ‘They will find, in o readily intel- &h:.cuuom Desnch & the
. 5. | the situation worse in the end. The nads ar nnals of the public life of | o, s the main points at issue . Sy
: i 336,840,000 in railway securities, acid test. Canada as th t gible form, the n po -
4 Government by junts or o iy These insurance companies have A sionens

problem is too huge to be handled ex-
cept by the government, backed by the
support of the people.

or by any form of kaiserism: is utterly
foreign to the spirit and principle of
the Conservative party and the Con-

courageous,
perhaps the ‘strongest man who has ever

administered the affairs of the Province
of Ontario,

The men who attended the last legisia-
ture, who heard the speeches in the house
and watched the work in the committee
rooms should have no difficulty in singling

5

in a pamphlet, prepared primarily for
circulation by the Vietoria League, by
Sir Edward Cook, a distinguished
journalist,

pledged themselves to provide for
beneficiaries sooner or later an
aggregate sum of over fifteen and
one-half billions of doliars.
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cthers have learned, when it is to. late
to put the lesson into practice.

The World has taken its stand on
this democratic principle, and the
‘Whitney tradition. It has not sup-
ported nor opposed ‘‘he claim of any
man to office. It has declared that the
choice of a weak man will be fatal
to the party interests. It holds that
mo man should be chosen without
taking the views of the party in cau-
cus. If the holding of such opinions

hindrance than a help to the h dro-elec-
is treachery to the Cons,ervgtlve party, Boecd B 60 Riuioticn Sics the war., toie B help V! H :
then there are few loyal men in it. | Quidation. The minister of railways seems unable oW can the ‘WM
But ‘such views and opinion are the [fOrced at this time, what would be. |=———————— to understand the situation in Ontario. the mental ar : in a botde of
it | come of the life insurance companies If he had his way the Conservative Gov- O’k g " 3 i

strength of the party, and without . ” et S truit Bimatent ernment in Ontarlo would have no more effﬁ; PILS ER‘ hgaw&hm Prof. Qlermer

< . P and many banks an rus [4 stable foundation than petty politics, ‘At e, . il o
. ho. ironseet man. apveinied 45 | They would nave to g0 out o¢ mor || Canada Perm anent !|orent the Conervacive pariy as “a thas “one quart of beer s eqoal in for b o A0
anc the strongest man appointed to " comprehensive policy as Its platform. t onequm is equal in Vllucto ee
represent the absence of such views [ ness, and their shareholders, deposi-

will have neither influence nor author-
ity with the members nor ‘in the
country.

‘We are informed by The Toronto

promises.
; % 3 b First  Vice-President — W, D, The future of the Conservative party can
News that Hon. Mr. Hanna has re- | ever. No doubt some prudently MAtthews. depends upon a strict adherence to i be l& to be tblohnly pure.
fused the position of premier. The | managed concerns which bought hon- Second Vice-President — G. W. || progressive path ‘upon which it has ret m brewed in the O'Keefe way from C‘Iﬂlm
News should have supplemented the | estly for investment certain securities || Monk. out. The province will stand by that 3

statement by telling us who offered it
to him. The News also tells us that
Hon. Mr. Lucas has not had sufficient
experience for the office. The News
should also have told us why a man
with still less experience ie regarded
as more eligible. The Mail and Em-
pire discourses on Von KlMuk's predica-
ment and on greenhouse vegetables in
jwinter, }ut says mnothing about Hon.

avalanche from Europe.

the hopes of millions of our peo-
ple, and the question the people
are asking, and which they have a
right to ask, is, “Is that ehip sea-
worthy?” We may well give
thought to so grave a question.”
Mr. Bush also deals with the rail-
way holdings of the banks, and de-
clares that widespread distress will
follow any enforced liquidation of rail-
way securities. He was pleading for
higher freight rates which he be-
lieved might so increase the earnings
of the roads as to prevent general li-

bave been squandered by Wall street
and lost to the people.
well know the situation and prepare
to deal with it.
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to. $280

REVENUE FALLS, OUTLAY RISES.

IL.ONDON, Oct.
of the financial year,
the British national r
approximately
crease of $13,600,000
last year, while the
sated $670,000,000

crease of nearl

1.—For the first hailf
ending yesterday,
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,000,000, a de-
as compared with
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showing an in-
y $280,000,000, due to

tors, clients and policyholders would
know absolutely, what they now sus-
pect, namely. that their savings have
been dissipated and lost to them for-

will bave substantial assets even after
writing down their book values 50 or
76 per cent., but a great number of the
bigger companies are practically un-
derwriters for waterlogged securities
of no value which they expected, thru
Wall street, to unload upon the public.
Now that they are threatened with the
instead of
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wchemes ax the hyvdro-electric poliey. Un-

Whether Hon. Frank Cochrane is busy-
ing himself here as a eczar or only a
courier from the czar, his gratuitous ad-
vice should not be allowed to count in
favor of one candidate or against an-
other. Surely the members of the Mn-
tario Legislature are big enough to pre-
Rerve their autonomy and resent med-
dling from Ottawa, Particularly is Hon.
Frank Cochrane not the man to sct as a
kingmaker in this province. The On-
tario Government has a big problem ana
a big policy; Mr. Cochrane has done
nothing towards solving the one or
furthering the other. His activities n
the elections of 1911 and 1914 in the north
country complicated the bilingual quas-
tion. At Ottawa he has been more of a

Most members have no desire to see *he
day return when Ontario bvolities de-
#enerated into an ugly scramble for seats.
The Cochrane school has few adherents
among those members who realize that
performance counts with the electorate
more than vote-catchi:

party only so long as it is loyal to the
people. That loyalty ean be demonstrat-
ed by turning a deaf ear to the cajolery
of the corporations and by unflinching
support of the public welfare thru such

lnss the Conservative party wishes 1o
throw awayv all the advantags of an «ra
of nublic service, it will not tolerate hole-
and-corner methods, but will demand as
its new leader a, man in whose hahds ‘he
future of Sir Adam Beck’s work will be
absolutely safe. The new premier must

being able to sell, they will have to try I
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