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71 8. ALL ProvinciHl Dob«nturei which at the time of the effecting of tlie laid itinalgamalioD, thall

Unimti Pn>»i"ei»i be held by any or either of the laid Compnnies, nnd not isiued to the Public, thtll becoma the
UvMriturM belonging ^ . . . ,. . . , • . k i ^ l ,i

to tny oriha Cuin|>ti- Property of tliu United Company, and nhail b<! held ut the di*potal of luch Company.
nivt, 10 btronif* tlip

property ot'th« t'liitetl

'^""'''*"'''
9 THE united capital t\v je applied to the general purpoici of the united undertaking.

., *?,.„ '0' THE United Company nhoil forthwith crrnte mock or iharcs tothengnn-gale amoontof Fouf

to w."i'ihKk'"rii'« millions eight hundred and i<ixty-four tliousttnd, eight hundred (HiundH sterling, in shnrei of tweni; •

•mount ori.l.M«I.HU(l,.„„ „„,,_,l. -„„|,
•t»iin.i in »h..... oi"^" pounds each.

X2d lurliiig. I'jcli,

141 II. THE I'niird Company shall nUo rrpiitp Dcht-nlnrps herrinnfler rnllffd " Convertible Dcben-

J!l'/r"iI.Te -'3T- "'"'''**" '"""y "W"'g'''*-'

n

*^'"' '"'"'""< •''«''• •>»n'l"'J '•n<l eleven thousand

"tibit."i)i.hfi\inr(n.tof,vf litindri'tl poiimls sliTllt);;, in siitim of One liiitnlrcil poiindH I'licli, puyiible at iwrnly years, in Lon-

(i(ki"k""i,'i'iii' Wr.-don, ln'iirinj,' InifreHt iit wix piT cent, p.'r iiiiniiiii, p;iyiil)li' liiiH yiMily, in London, smli Debt^ntures to

urtiT pxchoiiir.-.l for be exclintiKiMbIt' hv llie lioldiTH lliiTcof, f.)r II. mils ol ihi- I'rovliiciiil (iovirniiifnt of Canada payable

turn. at the »atn<' pcriinl iinil |)li\cc, uiiJ licariiiK ii lik<' inlerc^l, mhIi I'xcliaiigi- lo lie eMfelcd ut lueh lime

or tinifH, und In smli munniT an llie Directors may direel, ufler the »iieei'*»ivf i««iii'» of such bonds of

the (iovcrnmcnt.

Kt M. Tito I'nitfd Compnny olmll aUn crcnic Dclirntore*, Iicrrinafti-r nilU-il " Company's f)eben<

Ji'iw''"''ri.imJrv'«'''''^"'''"
'" "" "''''''''y'''^' ""»"i"'i ""' ••xrcciliii:,' Two millions niiil ninety tliiiii<>and, wvrn hundred

UelHMifuiw." 1" bi-potmdn slerllnj;, in .-iimn of unc Imndn'tl poiindM eiicli, piiyiilile ill Iwenly-live yeurs, in London,

ol Xii'(W7.(Kli)»i"rln'ii''''"''i'S inliTfsl iil the rate of six per ci'nl per anmitii, i)ay!ilile half-yearly in London, »tieh drlienturi's

fciivetiibie ii.io ni.iik |„ |,c eonvcrllblo at lite oiilion of ilie liolilefH in «t<)ek of the Compntiv, at I'ar, on tir before the lint day
an or In-fiirc Ist Juhu-

. . . . . i
• .'

iiry, I8(i3. of January, one ihousand eight litmdred und ittxiy-lnree.

N.I 13. OF llic lafl mi'niioned |)i benlures, there hliall lie te.'<erveil, DrbentiireK lo the amount of Two

bintiirtT'ih"* 'liin oi''""'^''''^ "'"' »evenly-nine thousand two liiindri'd |)oiin(U Hlerling, and of the niHivp menlioni'd stock

i'iTii.iiK) lilt.. .Ill' 111 Of sliare.s, lliere shall be reserved sloik or sli.ires lo llie ninotinl of livi' litmdred and lifly-<'i>,'ht ihousand
the *tiirl.. thf «uin nl ^ . , i , .. ,.,,.,, •

i • ,i r i i i i i"

AWN. 11* I »ifriiMi(. four hundred poniids •.terliii:;, wliiili sliall be itssujiied in tin- prnpnrlion ol two liiiiidrcil pounds or
•hill tw rwervnl for

,,„(,|^ f,,f p3j.|| „„. i,iii„i„.ji iioiniils of IJelieniure.", to and aiiioiii,' He" undeinicnljoncd parties, aa
rrrtaiii shari- iiiiij

' '
' "

• '

bundholiloii. follow :

To the Shareholders of lite tinebec and Riidiinoitd Hailw.iy, Cimipatiy, - - £ l(>.\000 Os. M.
To the shart liolilers in llie St. Lawrence iind .Vtlaiilic liailwny Cmiipany, - • iIJ(i-!,60() Os. Oil.

To the Hoiulliolders of llie Ontario and Simeoe Railway Company, - - - - £I7II,IHM) Os. Od.

81
Psnipi en'itliHl tn

»iirh ilt'lwiitlireit mill

The several parlies in whose f ivor siiidi reserve is made, shall inliiiialo llieir iiceeplanee within

twcniy-one days froiii the nolifiiMlion by ibe I'liiled Company, that siieli shares and Uinds are at

Hoik, lo •i(!iiiiy i!i-ii llieir disposal, and in defaiill of aceeplniiec, ilie same shall be ut llie diii|M)sal of the Directors, who

"•"•'iro'in noiiiiclii'ion. '""y dispose thereof in siieli manner as they think fit.

[iiiiidre.

»»ii!?l'ihfV"anJpfOT""'"^''''
"'•' '''''''^'''''"'? ''''' 'l'"''i''''y, as hall be reipiired, having regard lo Ihc conversion from cur-

II. OF the remaining slock, twenly-sevi'n thousand, three Imiidred iiid Ihirly-sin sliiires, or such

iber not exceeding that (piaiility, as hall be reipiired, hav

yiuUc ami llitli-rencv to ulerling, shall be issued in exchange, fur the existing slock alr-ady issued by ilio Quebec and
nionil. St. I.awiL'in'f ,,. ,"

, -.
I .. , I.I. I ... , /. . I ..

'

nn.l .AiiuuiK- .s|iaii«. Ricliuioud Company, Hie Saint l/.iwrence and .\!laniic, 'ind loronlnaiid Ciielph ( ompnnios.

I.). TIIK residue of llie stock and sli.ires, anionnling lo ilie sum of ilirco million, six hundred

:
and twenty-lliree ihoiisand |ioiinds, divided into one litiiidred and lifly-four ihoiisand nine hundred

Ipli t oiiipi

ami 'I'oroiito uiiil

(''Hl|th liharvs.

8ti

.Apportionment of n--

inainmi; htock, \iz :

J'V^*''''^'' 7'""' ond twenty shares, of I wenly-live p().inds eai'h, shall be so apportioned that lo every lM>ldPr of two
hundred |)ounds sliK'k or shares, there stiall be appropriated atid issued a " Convertible DclwnUire,"

for one liiindred pounds, and a " Company's l)ebeiiii:ie" ef one huodrril pounds, bearing intrrrsl,

and payable respectively, as before mrnlioned.

((7
10. E\KUY existing sliandioldcr in the Cinnd Trunk H:iilway llompnny, the (irnnd Trnnk

F.xUiing hnri-holil-Railwiiy Company of Canada East, and the (Jiaiiil .luniiiuii Kadw.TV ('omimiiy, shall bo entitled to
«« lai-frtaiii Conipa- .

, , , , ,
,

,

• ,,,,...„
luM entitled tn niidi.n one ol such one liundreil and loriy-lour Iboiisand, nine Inindreil and twenty shares of the Lnited Com-
in the luitcJ Cim,|«- pany j,, r,...p,.,.i of eaih share, which lie holds in aii\ of the last mentioned Railway Companies, and

also, to the same proporlion of Debentures as* is provided by the last clause.

^ 17. THE shares and sloek may be subscribed for and issued in Canada or elsewhere, either

The aharea may Is- nltogelher, or from time to lime, in such umounts as may be deemed advisable, and with such option
lasueii in Canada or ,

- ' •

elaewlicre. lo the subscribers lor shares, lo lake all or any pan ol ihi; iinis.siied shares or stock or Debentures, as

may be thought e.xpedie.al, subject however, lo llie loregoing limitations and reservations.

W 18 THE Directors may from lime to time, sulyct, however, lo ihe foregoing limitations and

power to make arran-'''^*'''^''*''""*' make such arrangements for llic issue ol shares or slock, or Del)onture8, to bo subscribed
semenu for the issue fuf in Canada, or elsewhere, eillier for the present or fur any additional capital which they may b«
ofkharea anil Deben- , . , . . ,• in .• i A i . > . . • >

flirts, in KnglanJ oraulborizcd to raise, ns to stich Directors sliad srem 111, and tor payment in England, of the Dividend*
eliewliere.^ and interest on the shares and Debentures, at such place or places, us such Directors shall from time lo

And also for the pay- time determine ; and they may from time lo lime appoint an agent orugcntsof Ihe Company, in England,

Intereai. "c elsewhere, and may delegate to such agent or agents, such [Kiwers as the Directors shall from time

. . , .^1 to time think fit, and Ihey may make such rules and regulations, as to the issuini; of such shares and
And for Ihe appoint- ' J J ret, «..
tnrnt of an agent or Debentures, us to the mode, time, und place of transfer of such shares and Debentuies, and as to the
agenu, &r.^

mode, time, and place of payment of the calls Upon such shares and instalments npon saoh Daben-
No call after lint ai-tuies, and of the dividends or interest thereon, as shall be deemed requisite or beneficial, but no call
lotment lo exi'Crtl


