
Quebec, where the common law is found to erninent was actuated when the country
answer the purpose very well. But it is vas undergoing a similar period of commer-
exceedingly desirable that the law should cial trouble, but 1 am unwilling to believe
be uniform from one end of the Dominion that an insolvency law is justitiable
to the other. It is objectionable that a dis- or will provide an adequate remedy. I
charge cannot be given under the provincial ar forced to this conclusion more par-
Act, as has been stated by the honou able ticulariy from a slight retrospect of the
gentleman fron Ottawa. The object in history of the past. During the history of
view in every insolvency law should be to confederation we have had on the statute-
see that the assets of the insolvent are book for a year or two one insolvency law.
equaiiy and equitabiy distributed among al -Ncow, peranency Is necessary to ensure the
the creditors. It is my opinion, aiso, that usef uiness of a law of this kind arid we knowv
the insolvency law sbould apply to ail very wel, looking at the history of legisia-
debtors so that ail should particîpate in the tion in thisdirection inCanadaand elsewhere,
advantages, or the disadvantages, if there that permanency is ot an element in insol-
are any. If there are any penalties for; vency aws. .uring the last century in the
wrong-docng they should be imposed upon neighbouring repubic-where suresy with
one cas as weil asl upon another. Any the a ount of business they are transacting
other iaw would, is my opinion, be wrong. there would be as much necessity for moving
This insovency bllh is a step in the right in this ine as in any other country-they
direction, and when it goes into committee have, on only one or two occasions, enacted
of the yhole, amendnents can be considered atemporary insolvency law, which lasted a
more fully then than they can be at the very short time on each occasion. At
second reading. the present time throughout the union

they are discussing two bis, one a
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that some attention is to be given tothis auspices to apply to the whole union,
neasure. The course pursUei Jast year iand another, and shorter et, to confer upon
seemed to place those who did not agree the different states the power to legisate ing
witiî the principle of an insolvency law in accordance with the conditions and require-
an unfortunate position, becuse, aithouh hen ts of each narticular state. Then if we
the bihl was brougt in by the government look to the mother land, England, what do
it as referred to a comnittee, and the we flnd there Ve find there that they
committee, after onsidering the details, have had since the reign of enry VII. a
reported the bi . The argument was then bankruptcy aw, or rather they have had a
used that the committee having reported law for the relief of insolvent debtors. It
upon the measure it was wrong to throw it would be more properly entiiled a bil forthe
out, or even to discuss its principe. I punishmentof debtors. Intheearlyhistory of
think the binc is a step in the wrong direc- that country debtorswere imprisonedfordebt
tion; it would be a step in the right direc- nd it became very important that these nien,
tion to throw it out now. The basis of legis- wo were subject to long terms of imprison-
lation hitherto in the British colonies and, ment, should be relieved from unmerciful and
in fact, ail civiized countiries, has been, as exacting creditors. That is the foundation of
far as possible, neer to impair contracts the English syste of insolvency, which bas
which have been legitinately made uner frequently changed, but we know very wel
existing laws. To a certain extent this that the conditions of countries differ, and
genera rule would appl in opposition to the when we undertake to draw a parac-el be-
principte of an Insovency Act, but that tween countries, we should look into their
general mile, like ail generai rules, should relative conditions. ln Great Britain the
admit of exceptions, and the question now area is smal, 70,000 odd square miles, with
is whether sufficient exceptions exi t in the population of about 40,000,000. They
present si ate of the country to justify the are pecuiarly a commerci people within
govemnment un passing a general Insolvency that confined and restricted area, sud not
Act. The remarkable business depression only that, but the British Government is not
now apparent has doubtess influenced the a dual government as ours is. In this coun-
government in submitting this bill as a try, with its extensive area and scattered
possible remedy. Just as in 1875, the gov- people, we know the difficuty of meeting the
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