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Private Members’ Business
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(Motion negatived.)

The Acting Speaker (Mrs. Maheu): It being 6.47 p.m., the 
House will now proceed to the consideration of Private Mem
bers’ Business as listed on today’s Order Paper.Epp
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[English]
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INCOME TAX ACT

Mr. Gurbax Singh Malhi (Bramalea—Gore—Malton, 
Lib.) moved:

That, in the opinion of this House, the government should amend the Income 
Tax Act to eliminate the payment of personal income tax on interest from 
personal savings accounts when the amount of interest is $1,000 or less.

He said: Madam Speaker, I am very pleased to have the 
opportunity to introduce this motion today. I believe taking this 
action could benefit a great number of people, particularly our 
senior citizens.

Amending the Income Tax Act to eliminate the payment of 
personal income tax on interest from personal savings accounts 
when the amount of interest is $1,000 or less is not a completely 
new idea.

Silyc
Skokc
Solomon
Speller
Steckle
Stewart (Northumberland)
S trahi
Taylor
Terrana
Torsncy

In 1974 an exemption on the first $1,000 of interest income 
was introduced as a way of counteracting the impact of inflation 
on the taxation of interest.


