
5. Except where the provisions of paragraph 1 of Article 9, paragraph 7 of Article 11, or 
paragraph 6 of Article 12, apply, interest, royalties and other disbursements paid by an enterprise 
of a Contracting State to a resident of the other Contracting State shall, for the purpose of 
determining the taxable profits of such enterprise, be deductible under the same conditions as if 
they had been paid to a resident of the first-mentioned State. Similarly, any debts of an enterprise 
of a Contracting State to a resident of the other Contracting State shall, for the purpose of 
determining the taxable capital of such enterprise, be deductible under the same conditions as if 
they had been contracted to a resident of the first-mentioned State.

6. The provisions of paragraph 5 shall not affect the operation of any provision of the 
taxation laws of a Contracting State:

(a) relating to the deductibility of interest and which is in force on the date of 
signature of this Convention (including any subsequent modification of such 
provisions that does not change the general nature thereof); or

(b) adopted after such date by a Contracting State and which is designed to ensure 
that a person who is not a resident of that State does not enjoy, under the laws of 
that State, a tax treatment that is more favorable than that enjoyed by residents 
of that State.

7. Enterprises of a Contracting State, the capital of which is wholly or partly owned or 
controlled, directly or indirectly, by one or more residents of the other Contracting State, shall not 
be subjected in the first-mentioned State to any taxation or any requirement connected therewith 
that is more burdensome than the taxation and connected requirements to which other similar 
enterprises that are residents of the first-mentioned State, the capital of which is wholly or partly 
owned or controlled, directly or indirectly, by one or more residents of a third State, are or may be 
subjected.

8. In this Article, the term "taxation" means taxes that are the subject of this Convention.

ARTICLE 25

Mutual Agreement Procedure

1. Where a person considers that the actions of one or both of the Contracting States result 
or will result for that person in taxation not in accordance with the provisions of this Convention, 
that person may, irrespective of the remedies provided by the domestic law of those States, 
address to the competent authority of the Contracting State of which that person is a resident an 
application in writing stating the grounds for claiming the revision of such taxation. To be 
admissible, the said application must be submitted within two years from the first notification of 
the action resulting in taxation not in accordance with the provisions of the Convention.
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