
Some of MIGA's roles ini the global market for investment
were foreseen as:

(1) augmenting the capacity of other investment insurers.
through coinsurance or reinsurance;

(2) insuring investment in countries restricted or excluded
by the policies of other insurers;

(3) serving investors who do flot have access to other
officiai insurers; and

(4) providmng coverage to investors of dièrent
nationaliies mn a multi-national syndicate, thereby
affordmng convenience in insurance contracting and
claims settiement.

MIGA's charter requires it to emphasize economic,
developmental and political considerations in its underwriting
decisions, and its multi-national ownership provides it with the
ability to issue coverage to funds brought from abroad by
nationals of developmng countries - thereby addressing capital
fliglit problems.

The însurance programme focuses on protecting mnvestors
against losses from currency transfer, expropriation, and war
and civil disturbance. lIn addition to covermng new projects,
MIGA can insure investments to expand, privatize, or
flnancially restructure existing projects registered with MIGA
before the investmnents are made or irrevoc-ably*commîtted.
MIGA bas great flexibility in covermng different forms of
investment. Eligible învestments include equity contributions
in cash or in kind, loans made or guaranteed by equity
holders, and certain forms of non-equÎty direct investmnent.
MIGA also insures project leans mnade by financial institutions
if the loans are related to an investment covered, or to be
covered, by the Agency. The standard policy covers
invesments for 15 years, although it may be extended to 20
years.

MIGA also furnishes a variety of technical assistance services
to its member countries to assist their efforts to stimaulate
foreign direct investmnent. These services cover the spectru
from policy advisory services to improve mnvestment regimes
to assistance ini foreign investment promotion and legal matters
affecting foreign învestment.


