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Lancashire may, with the approval of the board of the
Marine, consider sufficient, accepting the offer on or before
September 15, 1917. It is also conditional upon that conl”
pany obtaining the consent of its shareholders tO £he
creation and issue of the shares required to give effect ?O
the purchase, and upon certain alterations being made 11
the deed of settlement of the Marine. A meeting of the
shareholders of the Marine will be convened in due course
for the purpose of making these alterations. 2
The conditions of the agreement include a provisior
that two representatives of the London & Lancashire sha
join the board of the Marine and that two directors 0% |
Marine shall join the board of the Loondon & [ ancashiré
The consent of the Treasury Committee to the issu€
of the debenture stock and shares of the London &.La?'
cashire has been duly obtained, and steps will immedlfdt?y
be taken by that company to obtain the necessary authority
from its shareholders. P
The capital of the Marine is $5,000,000, of whic
$3,000,000 is paid up. For the year 1915 the total resuitss
were : Premiums, $3,668,430; losses and expenses, $2,074>5 :
In Canada the 1916 results were: Premiums, $89’983é
losses, $22,712. With the purchase of the Marine td-
London & IT,ancashire Fire have secured a valuable worl
wide connection that has shown uniformly profitable results:
The amalgamation will involve practically no chang®
in the operations of both companies in British Columbid:
Mr. William Thompson, Winch Building, VancouVer
manager for British Columbia and Alberta of the Lon Ot
& Lancashire Fire Insurance Company, advises 4 tbas
from his territory at least the business of the two compa_mei‘
will go on as before except the changes necessary and 11¢
dental to the union of their businesses.

CREDIT FONCIER EXECUTIVE ON TRIP OF
INSPECTION f
Mr. Martial Chevalier, of Montreal, director—genera1 4

: : : : ‘rectO
the Credit Foncier Franco-Canadian, and managing dllec‘ser
u

of the General Administration Society, was in Vancot ‘)
last week on his annual trip of inspection in Westel
Canada. Mr. Chevalier was accompanied by Dr. ;
Lachapelle, vice-president of the Credit Foncier and ;
ing physician and publicist of Montreal. Mr. Chevast
expressed himself as very sanguine of the situationl e
British Columbia. Western Canada is undoubtedly OB ter
up-grade and conditions have considerably improved © Te
what they were a year ago. Mr. Chevalier stated that whi
the Soldiers’ Relief Act and the Moratorium in !
Columbia exercise a retarding influence in the recoV
normal conditions, their actual operations had not P i
as serious as had been contemplated when these aCiﬂ
became law. Prairie conditions he noted to be excellent
agricultural and commercial lines and he was well pleas
with the revival of industry in British Columbia an¢ =
successful establishment of the new shipbuilding iﬂd“?t-lsy
Mr. Chevalier was aided in his inspection by the Britt
Columbia manager, Mr. A. C. Stirrett.
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WINDING-UP PROCEEDINGS

At an extraordinary general meeting of the K
Garage & Machine Works, Limited, special res he
were passed calling for the voluntary winding up © oty
company and the appointment of M. J. Crehan, accountd
615 Pender Street West, Vancouver, as liquidator. -

By order of the Supreme Court the Austin Hotel €0 a
pany, Limited, was ordered wound up. W. H. I,embke W
appointed provisional liquidator. Trust

By order of Mr. Justice Murphy the Montreal rrth
Company was appointed official liquidator of the NO
West Canadian Investment ‘Company, Limited. Life

By order of the Supreme Court the Vancouver,

Insurance Company was ordered wound up. Fraﬂcggcia] :
| oo,

Justeed, Vancouver, was appointed provisiona
liquidator.




