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RO}TAL TeMPLARS OF TEMPERANCE.—
A &:ﬂtl:utiog of a benevolent society
neficiary certificates may be
p:’elrgons who take a certain degree,
ion Wi:-l:dhdown.in the constitution in
°°mplied W'tl: e taking of that degree must
can 15h before any beneficiary certi-
4ppeg; hold ® legally jssued. The Court of
of 5 g 8 that when therefore the holder
nly quuiﬁo“e' though in all other respects
the 4 Eros § and accepted as s member of
8oing thr IR question, dies before actually
Oert; . Ugh the ceremony of initiation, the
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;:;er. SLorER,—ForEI1GN AND AMERL.
Rotiong g Trusr v. Sroper.—These
® tryg of ere for the administration of
the hangg of % 8um of upwards of £200,000 in

miBBiOnethree Persons called the London
Y isaneg ;8, trastees for bondholders of
h °°°mps,y & Bpanish railway company
S“&gossgny. The company was called
WBbany, 1, and .Medite:ranean Railway
AW for the W&e incorporated by Spanish
m“".ﬂed to Purpose of constructing a railway
s‘!‘&g(,m %mplete communication between
dnq oox:nd & pori on the Mediterranean
by ofrp.lete & through route over other
h&nda of :'IW‘Y- Most of the funds in the
Parg 2 un ® London Commissioners were
% Parig b m of £.320,000 that had been raised
b°'ldg “ty fhe 188ue of £20 bonds, part of
::‘Pln ) Onzgd' by ;he constitution of the

Tigg, l8sued and raised by a fi

'nllllg g °h0tthe Company’s lmder:ta.ky;ng..mAt
s 248 insueq ; the funds were derived from
320, " In L.Olldon and elsewhere. The
g:tpo“ of b:? Paid to Paris bankers for the
N m, ."ionemg handed over to the London
N R of trt %o be applied by them for the
oy Je?“"inter Construction of the railway,
00 nlonthe“ and amortization of bonds
tm""’ ) ;i;“el' the railway should be

wa, 8 to litigation in France
Orer 4, ® ¥eat delay gng expensg in handing
% of the ponds to the Londo"

Commissioners, so that the fund was reduced
both by the expenses and the service of the
loan. In the meanwhile the construction of
the railway had been impeded for want of
funds. One section was not completed. No
work has been done on the other sections.
The plaintiffs in the action of Collingham v.
Bloper represented a very large number of the
bondholders. They desired that the funds in
the hands of the London Commissioners
should be applied in [continuing the construo-
tion of the line, and it was said on their be-
half that there was a probability that resour-
ces could be found to complete the line, and
that necessary renewals could be obtained of &
concession from the Spanish Government for
that purpose. The plaintiffs in the other
actions represent a substantial though com-
paratively small minority of bondholders (a
number of bondholders not having expressed
any opinion.) The minority desired to have
the return of their. proportion of the fund on
the ground that the object for which they had
subsoribed their money was no longer practi-
oable. North, J., held on the evidence that
there was no reasonable probability from a
business point of view of resources being pro-
vided to complete the line; that a portion of
the line would be comparatively valueless.
He held that the minority of bondholders were
entitled to have a return of their proportion of
the fund subject to costs of the commiasioners
and subject to a sufficient part of the funds
being applied to properly realize the property
of the company charged in favor of the bond-
holders, including the portion of the line con-
structed. He declared that the payment of
interest on the outstanding bonds and their
amortization should cease; and directed an
inquiry to ascertain in what way the property
on which the bonds were charged could best
be realized.

In Re Breap SurPLY AssociatioN.—In this
action an application was made to Keke.wich,
J., to vary a oertificate placing the applicant,
one of the first directors of the company, on
the list of contributories in respeot of his

qualification shares, The articles provided

that the qualification of a director should be
the holding of fifty shares. In the prospectus
of the company the applicant was named ae &
proposed director. No directors were named
in the artiocles of association, which provided
thai the first directors should be elected by the
subscribers to the memorandum. The appli-
cant did not subscribe the memorandum, but
on the 27th of August, 1890, he was elected a
director by the subsoribers. On the 25th
September, he was present at a directors’
meeting, at which it was proposed not to go
to an allotment owing to the small number of
applications for shares. This proposal, how-
ever, was negatived by a majority of one, the
applicant voting against the proposal. He was
also present at a meeting of the directors on
the 2nd of Ootober, when letters of allotment
were gent out, and at other meetings on the
14th and 30th of October and the 5th of Novem-
ber. At a meeting on the 25th of November,
& letter from the applicant was read stating that
he resigned his position ag director. No reso-
lution, however, was passed on that letter, and
it appeared that on the 5th December, the
applicant, together with three other directors,
made an affidavit in answer to a winding.up
petition, stating that they were the acting
directors of the company, and were advised
and believed that they had no power to resign,
and that they had no intention of endeavoring
to doso. No shares had ever been, in fact,
allotted to the applicant, and he had never
applied for any. Kekewich, J., said that as
the applicant had acted as direotor for a oon-
siderable time during & critical period in the
life of the company, *there ought to be in.
ferred an agreement between him and the
company on his part, that he will serve the
company on the terms as to qualification and
otherwise contained in the articles of assooia.-
tion, and on the part of the company that he
shall receive the remuneration and all the
benefits whioch those articles provide for
directors.” Applying that test, the applicant
was liable to be placed on the list of contribu.
tories, although no shares had been actually
allotted to him, and the application to take
applicant’s name off list of contributorieg

et therefore be dismissed with costs,



