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teV. Roi TEMPLARs OF TEMPERANCE.-

provid. 5 oosiiOf a benevolent societ
reined tO perso ns weiary certificates may bi

'Ithe steps laid d Wo take a certamn degree
"''etp laid wn in the ositutio i

WeWith the taking of that degree mus
a capbdWith before any beneficiary certiQte "Ilbe egally issued. The Court oi

t % oldS that when therefore the holder
f y ucerinoate, though in all other respects

eo d and accepted as a member of
going tree in question, dies before actually0ertgig rough the ceremony of initiation, the

e is not enforceable.

(va s'rv. I SLoPER.-FREIGN AND AMERi.
th 0 actiN0  , TaUST v. SLOPER.-These
e trsct of a ere for the administration of

theband o ta sum of upwards of £200,000 in
sonmitsire persons called the London

beldissonb, trustees for bondholders of
td thoad b; a Spanish railway company

t Faragos an d The company was called

pany ndMediterranean Railway16for e Porewas incorporated by Spanish
end I rpo Of constructing a railway

a os 2Pand et communication between%q to o ada port on the Mediterranean
myne of ralte a through route over other

et rioftieway. Most of the funds in the
: 0orth eLondon Commissioners were
4]a6riaby h -320,000 that had been raised

boela auby thoe issue of £20 bonds, part ofpauthorinz, by the constitution of the?%ny to h
ogg 8 O¤ th issued and raised by a firat
all pa gthecompany's undertaking. A
lds id hefunde were derived from820,00 In London and elsewhere. The

P e 0 Po"Paid to Paris bankers for the
iOsiboing handed over to the London

se ioners, to be applied by them for the%b.seof the construction of the railway,tii . inaterest and amortization of bonds
oletnonths after the railway should bethr a OwiUR to litigation in FranceWaw grat delay and xpense in handing

000d f the 49pd#s to »ie Londo4
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Commissioners, so that the fund was reduced that the qualification of a direotor should be
both by the expenses and the service of the the holding of fifty shares. In the prospectus
loan. In the meanwhile the construction of of the company the applicant was named as a
the railway had been impeded for want of proposed director. No directors were named
funds. One section was not completed. No in the articles of association, which provided

e work bas been done on the other sections. that the first directors should be elected by the
, The plaintifs in the action of Collingham v. subscribers to the memorandum. The appli.
n Sloper represented a very large number of the cant did not subscribe the memorandum, but

bondholders. They desired that the funds in on the 27th of August, 1890, he was elected a
the handB of the London Commissioners director by the subscribers. On the 25th

r should be applied in loontinuing the construe. September, he was present at a directors'
s tion of the line, and it was said on their be- meeting, at which it was proposed not to go
E half that there was a probability that resour- to an allotment owing to the small number of

ces could be found to complete the line, and applications for shares. This proposal, how-
that necessary renewals could be obtained of a ever, was negatived by a majority çf One, the
concession from the Spanish Government for applicant voting against the proposal. He was
that purpose. The plaintife in the other also present at a meeting of the directors on
actions represent a substantial though com- the 2nd of October, when letters of allotment
paratively small minority of bondholders (a were sent out, and at other meetings on the
number of bondholders not having expressed 14th and 30th of October and the 5th of Novem.
any opinion.) The minority desired to have ber. At a meeting on the 25th of November,
the return of their. proportion of the fund on a letter from the applicant was read stating that
the ground that the object for which they had he resigned his position as director. No reso.
subscribed their money was no longer practi. lution, however, was passed on that letter, and
cable. North, J., held on the evidence that it appeared that on the 5th December, the
there was no reasonable probability from a applicant, together with three other directors,
business point of view of resources being pro. made an affidavit in answer to a winding.up
vided to complete the line; that a portion of petition, stating that they were the acting
the line would be comparatively valueless. directors of the company, and were advised
He held that the minority of bondholders were and believed that they had no power to resign,
entitled to have a returu of their proportion of and that they had no intention of endeavoring
the fund subject to costs of the commissioners to do so. No shares had ever been, in fact,
and subject to a sufficient part of the funds allotted to the applicant, and he had never
being applied to properly realize the property applied for any. Kekewich, J., said that as
of the company charged in favor of the bond. the applicant had acted as director for a con-

holders, including the portion of the line con- siderable time during a critical period in the

structed. He declared that the payment of life of theo company, "there ought to be in.

interest on the outstanding bonds and their ferred an agreement between him and the

amortization should cease; and directed an company on his part, that he will serve the

inquiry to ascertain in what way the property company on the terms a to qualification and

on which the bonds were charged could best otherwise contained in the articles of associa-

be realized. tion, and on the part of the company that he
o ashall receive the remuneration and all the

- benefits which those articles provide for
IN RE BEgD BUPPIN AssocIATIoN.-In this directors." Applying that test, the applicant

action an application was made to Kekewich, was liable to be placed on the list of contribu.
J., to vary a certificate placing the applicant, tories, although no shares had been actually
one of the firit directors of the company, on allotted to him, and the application to take
the list of contributories in respect etfhie applicant's name of list of contributorieq
qua oicaoU *I>OsW, TIP ~iples provided Mrst *bpreforP 4dismissed with mosts,
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