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It will thus be seen that, including re-in- immediate future, and) it is needieus toêy
vestments and revenue, the aggregate volume that the condition imposes great auxiety on
of assets (capital and revenue) dealt with in the trose ooerned in lending on tis claui ff
ton years amounts in value to about thirteen security. Notwiiistanding. we have been 1
and one-half millions dollars, and that the very tortunate in tirsresuit cf our invesi. t
value of the assets remaining under the charge ments, and, as the report informs you, have
of the company at the close of the year, after made provision for ail ascertained and esti- £
the distribution of esiate fmumds tebeneficiaries, mated uuses. e
tre closing of temprary agencies and tire re- We have lent considerably on productive
payment et morigage and invesimont, exceeds city property, in wicir, as in frme in days f
$6,000,000. gene by, there was a rising market. Here, toe

t should bu remarked tiai a large portion efthte cfnditions are now cranged, but, as you e
the mass cf business trausacted involves ne have been told, the report eif thes apecting a
financial responsîiility, beyond that implied in committees as teour bans are higrly satistac- 1
the obligation to exercise close and caresul ai- tory. s
tention and a sonnadidîcretion. And it is bere, Our income trour trusts, oxecutorsiripe and a
in te continues application e t he boatreth- agencie et varionskinds May oe pexpected t
od, in its mystematia conducietbusiness on largely te increase. Thihe branches t dour
principles settld and irproved by a wide and business I regard as tir more importanttrom
growing experience, in the facilities due teois thae pointoview e the public as well as cftine ,
geatconnection, and in it capacity a pliy a company. They involve infinie variey and
sound judgment, that tire company aims complication and constant care and trouble,
special and mrked advantages over any pri- witb mch s apparent profit; but, on tire 
vaits concernu, iowever respectable. Every other and, the finacia resposbility is muc
difficulit or important question tira y amalaer toan intirecase eguranteed boans.
arise, wiether in tie management t estate, We cannot toc strongly press irt&avantges a
i tie investrentet mtoney or in any cie er which in these deparrents our company offersi
part ofnne companys business, is careit lly to taa e public. Thero is reason te believe tat
considered and disposed cf by an executive these advantages are bing more and more rb-
co lposed et financial, commercial and legal lized, and that many person sbt, ihappily
mont proved ability and godtand r outhrve, have lt their estates in our charge, and
tire community, with tireelpetoan invaluable I hope teases our business, largt houg isu,
manager and an excellent staffo; w file tie great grealy extended during tre neit decade. a
volume efthtie transactions allows ot increased W. have been sligbtby affected by a cempeti-
efficiency and botter resuls rin very moderat tien in the safe deposit brac o, in whicy there
charges. wms neler roc for moretsan eue companyb;e t

There ispnsfalure in tre ten yearetpe- but our conditions have enabled us to meet
rations which your directors regard wit More tiai competition with restslcomparatively
satisfaction ran tie steady and rapid growth satisactory. Their ates charged for boxes are
et tire cornpany's transactions as executor, ad- insignifloant, and we lok for a graduai appre.
minimtratmr, trustee and agent. The businessciationoetlae advantageof the security we offer
which may redone by tbe compaayfiu thresete epositors cf papers and va abes.
capacities is capable cof great extension; ad We have met also wih competition in ar
while the directors regard es growth as par- general business. T oui b wr thini that tire
ticularly gratiying, they believe twatirai fitld teere auo rmore nply filed byone company, 
growtb wil b. continuous, since tire public is yet we do net dread tirai competition, believiug1
daily becoming more and more convinced e btia our resouros enabe us teahed te field.
tioe grestly increaod safety and efficiency at- On t eione the company u may, I believe,
tainable by the emplyaent t spidr a con- anticipate a future etfusefules and prosperiy
pany as ours. whicir shal compare faverabby even with tire

AU wiich is respectiully submitoed. irigt retrospec we have been ah. ta prosent.
J. W. L&<NouiR, EDwÂRD BLÂxi, Vice-Presideul Hoskin,iu seconding tire me-

Manager. President. tion for the adoptiontof the report, said f

I maving te adoption t te report ithe to econding te motion for the adoption e
presidentsaid tiereportaW have lis te add witoeto oatiras

I thn we may congratnlate ourselves on talion trom Mr. Blake. Hoeiras hy bis re-
thie resucts et aurIton yeard iperations. These marks mobsin y covered the groun&. Indeed,

resulta rattributs tthee hortunat ciraum- tho report itelf is se complet that furter

stances tai we wre aile, te the public igain commento are almos tuncessary.Sti 1

s well as te our ad vantage, 10 ureet au urgent may refer te eus or two urstisrs.
need in reterence te tire invesiments cf tire From personal observations I arn convinced
Higiy Court, rus aecurind ram tie begnning of thie great use etnabe company and the ed-
a considerable business; te tirs confidence in- vautages it conters upon ils clients,.lIre
spired by tie craracter ecar direcyorat-; ta object of l te company are t msucb a varied
tai diligence em our executive, and teite nature tia tire adantagess a pecuringits
waoly exceptional qualifications cf our man- services are obvis. I take it trai e it will nt
ager, aidd lattirly y tie meut valuabieser- b.ht denietirait is the duye aevery prsen
vices cf Vuce-President Hoki. wh iposessedf means (bconiey great or

Our large retur P have been due n et tteig o s rah) temaie adwii, in order tirai toue

charges-for our charges are s elowas they wIom it is ingtnded tobenef Maydop pared

eau wesil bs uade-tut ttthe great volume uunepoary trouble and compliations. If

cf business dons on a moderato cash capital. your friends, w om you desire te influence in
The esltortenyerbsnep de nTesatierdirectiu abf having the rompany ap-

r est catribte eto eue forsine deru- ah eotisl s cmlthtfrhr

asgir well astuadvaa, net tomeeoain wi t pointed, believe trai tey au entrus te mer-
nin rse stfferenetoth inement ot bers om tier faily tire duties cf executors,
god salaries, tis exteunt bas enbed n f ttparicularly if tire mli iorspestate is te a-
empoy sb a staff, and te incur, with a view at once diributd, iteauo easily siown tiha
te iefbiency, large expenditures. Tr net wh ver portion t irir fsas they dore te

arginienprofit whrch we show, nandsome place in trust for widows or c uirdrin, and,
thoug it, is yot infinitesima, measured by more opricularly, daugter, eau with advn-
the iirteen and a rbt millions o transactions tage t h a itoncernes ho entrused to te ern-
indicated in tre report. We have ndotreo g pay. Tiresaue remara apply in a meut-
and w hope will perpetate, ther policye maried way to every kind ef trust created by
dividing on a moderate interest on aur the individuol to corne partia mny into yperapion
realised capital, and accumulating our bsi- during beilietime, as, for instance, omarriage
ns profits for t r torer secrity wfour settemens an the like.
clients and our shareolders. As t tie future,1part fthe bulk of thateiso be
our net percentag artur nderivabhewro I atrstibed, iowca iraiesilyshownphat
court and ciher uaranteedinvesTment nmuet as adopted tie policy oft publising its annual

ratierdim nirotrhaipcreaso. The margin of repoit iowing utiore public trs cgreat advan-

grs prefit beas been redaed by tre lowerod tags we poussas, that ils frienda witl, by tadir

rate cf interes, and tihe margin oft net profit personalinfluenceand everyutean in theiroi

irasissulesseed y tire increasedri cfeose, power, turther ilsmim and objecs, knowi g

but e course the addition teie bulk tends ou tha insdaoing they are conferring a great

compensate for these diminutions. ou ntis benefit on those w o take. tiir advice.

connectien, I may remark, tirai a very careful Anotirer point te whicir I wit;h te reter is
inspectiond fo ur far o ans shows.anA f p t rua t therco r pa ,ys compen ati e for tie
parent average depreciation in Ontario farm as mnadmeotet estaie Lt puishalgit impos-
cf 2rh per cent.h, but abwing for seome original sI e teowi o trabunitor ltarif t gcompensation.
over-vauatiens and sahe under-revaluationsIt it were simply a question e mbe amount e
1 caulaus the avadeption a nt tA aseit ta u deat wir in emoi case il
20sperct. of ourn farmt oand tiras Ian sp-e ha wof therompasy' catompest erom tir

ne reason for anticipating any material im- difficulty ; but te show tirai il is not -tirs
provementi in tire values of farmr lands in tire amouni of the esaai only, but tire trouble,

care and responsibility connected with getting
it in that in alao to be taken into consideration
in fixing the compensation, two instances may
be referred to by way of illustration. Firat,
take the case of an estate comprised of 10,000
worth of assets, composed of a stock of goods,
outstanding book debts, furniture and the like.
In snch a case the company requires to spend
a good deal of time and not a little money,
firet in taking stock, in carefully going over
the books, in notifying every debtor of the
estate and in hearing and adjudicating upon
all the little difficulties connected with a omaîl
business. Compare this with another estate,
also having $10,000 worth of assets, comprised
say of life insurance policies, bank stock and
the like. The latter estate can be wound up
and distributed within a very short time ; but
in the case of the former it may take much
longer time to wind up the estate. For such
reasons, while the company should at ail
times be prepared to state what its compensa-
tion will be, upon a full utatement and know-
Ledge of the responsibilities that will attaoh to
the work, there is no doubt that the proper
and fair way is to say that the company
is prepared to accept whatever compensa-
tion the court allows, and that in no case,
notwithstanding the advantages the company
possesses over a privateindividual, willthe com-
pensation be Rreater than is allowed to such
private individual. This ought to be satisfac-
tory to testators and beneficiaries, for, al-
though a man may make his will or create a
trust, placing it in the hands of a private in-
dividual in the hope that money will be saved,
my knowledge of such matters, extending over
a long period, leade me to believe that trustees
and.aexecutor as a general rule take aIl that the
court awards them. Of course there are ex-
ceptions to this, and I had an illustration of
this last week in a very large estate in which
the executors accepted from the court much
leu than I am satisfied the court would have
allowed them. Still, the general resault is what
I have stated it to- be.

The report was unanimously adopted.
The usual resolutions of thanksto the direct.

ors, the executive committee, the president,
the vice.presidents, and the manager and staff
were adopted.

The election of directors was then held and
resulted in the unanimous re-eleetion of the
retiring board, viz.: Hon. Edward Blake, LL.
D., Q.C. ; E. A. Meredith, LL.D.; John Hos-
kin, LL.D., Q.C.; W. H. Beatty, W. R. Brock,
George A. Cox, B. Homer Dixon, William El-
liot, J. J. Foy, Q.C., George Gooderham, H. S.
Howland, Æmilius Irving, Q.C., Robert Jaff-
ray, A. B. Lee, William Mulock, M.P., Hon.
Frank Smith, Senator; J. G. Scott, Q.C., and
T. Sutherland Stayner.

At a subsequent meeting of the board the
Hon. Edward Blake was re-elected president,
and Messrs. E. A. Meredith and John Hoskin
vice-presidents.

QUEBEC BANK.

The seventy-fourth annual general meeting of
the shareholders of the Quebec Bank was held
at the banking house in Quebec, on Monday,
6th June, 1892.

Present: Sir N. F. Belleau, K.C.M.G., Messrs.
R. H. Smith, J. R. Young, W. H. Carter, James
Morgan, J. H. Simmons, John T. Ross, E. H.
Taylor, 8. J. Shaw, Edwin Jones, John Shaw,
John Laird, Joseph Louis, John H. Holt and
others.

The chair was taken by R. H. Smith, Esq.,
president, and W. R. Dean, inspector of the
bank, acted as secretary of the meeting.

The president read the report of the directors,
and Mr. James Stevenson, general manager, read
the statement of the affairs of the bank as on
the 14th May, 1892.

REPORT.
The directors have pleasure in submitting to

the shareholders the statement of assets and
liabilities of the bank, as at the close of its
financial year on the 14th May last. Also state-
ment of Profit and Loas Account.

They report that the net profits of the
past year, after making provision for bad
and doubtful debts, and after deducting all
charges connected with the management,
amount to....................$160,488 64

The Balance of Profits from last
year is brought over.. ......... 112,382 61

. 1272,871 25
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