
Bond Dealers Fourth Annual Convention
«ced Representation ai Winnipeg Meet ing- Vi ltory Loan Marketing
Comimittee Has Reduced Floating Supply-De1egates Hear Resources
of West Described, and are Shown Greater Wlnnlpeg's Water Systemu-
Municipal Finances Receive Attention-J. H. Gundy is New President

(Special teo Tite Moneý1t0ry limes.)
Witinipeg, June 19th, 1920.

B OND deniers, like other industrial and financlal interests
in Canada, take a keen interest in the west, and this

year held their annual convention iu Winnipeg, June lib
te l9th. Special cars arriveti in the city on June 16th, bring-
ing about tonty delegates from Toronto, Moutreal andi ether
estern points. The west was aise well represented.

Has Grown Rapidly
The Bondc Deaiers' Association was organizeti in June,

1916, ahd was the outcemne of a bond dealers' section ot the
Toronto Board of Trade, fermed in 1911. Orig'insiiy cein-
posed of two sections, western and easteru, with centres in
Toronto and Montreal, respectiveiy, the growing importance
of western Canada'as an lnvestment field waa recog-nized in
1918 by the formation ef a third section, with heatiquarters
in Winnipeg. This section bas jurisdiletion ever Ma.nitoba,
Saskatchewan, Alberta andi British Columbia. The contrai
section now eêvers Ontario, white the esten section con-
ulats of Quebec and the maritime provinces.

Members Attendinz
The following delegates froni outslde Winnipeg were

present:-
Vancouver-V. W. Odium, Royal Fluanclal Corporation;

R~.C. IMerrow and S. Burke, Pemberton andi Son.
Calgary-E. Taylor, Lougheed andi Taylor.
Regina-G. H. Sneath, Nay andi James; S. W. Harris,

Harris, Reati andi Co.
Edmonton-W. Ross Alger, W. Rosa Alger and Ce.
Toronte-R. A. Daly, R. A. Daly andi CQ.; R. C. Cottreill

Canada Bond Corporation; H. B. Housser, Hlousser, Wood aint
andi Co.; H. G. Cooper, W. A. Mackenzie and Ce.; W. L. Me-.
Rinnon, W. L. McKinnon andi Ce.; W. A. Woodcock andi C. H.
Burgess, C. H~. Burgess andi Ce.; A. E. Âmes aud F. J.
Ceembs, A. E. Âmes andi Ce.; J. W. Mitchell and J. A. Fraser,
Dominion Securities Corporation; R. C. Matthews, R. C, Mat-
tbews andi Ce.; W. N. MdlIwraith, Wood, Gundy anti Çe.; J.
E. Cochrane, ýIEmilius Jarvis andi Ce.; D). MeLeoti, Nesbltt,
Thomson andi Co.; H. C. Aird, National City Co.; G. T. Chis-
hoini, Osler, Hamuionti andi Ce.; E. G. Long, general solicitor;

ati Edwin Han-
,Gonthier andi

i Kingman; C,
illiamas, Unitedi
Wood andi Co.;

,W, A. E. Ames
ies Corporation,

Sir Augustus Nanton, president of the association, occtu-
pied the chair andiwloe the, delegates. Mlost of the busi-
ness sessions were hield on the l7th, and on the l8th the
visitera were taken te see Winnipeg'1s power plant and wattr
system. Business Mwas theni conipleted on Satturday,); 0On
Thursdaiy evening the entire party were dte guests of Sir
Augustus Naintoni at the Manitoba Club.

Oflicers Elected

After the business sessions the election of officers took
place, anti J. H. Gundy was electeti presidenit. The executive
conunittees electeti te represent the respective sections are
as tollows:-

Eastern section-A. J. B. Neabltt, vlce-president; Russell
Bell, J. A. Eccles, Gerald Hanson, N. L.C.Mather, Montreat;
J. MI. Robinson, St. John; A. F. Ml-ntosh, Halifax.

Central section-J. W. Mlitchell, vice-president; J. H.
Gundy, Hl. B. Housser, W. L. MicKinnon, R. A. Daly, F. J.
Ceoînbs, Toronto.

Western section-A. 1_ Crossin, vice-presideut; Sir
Augustus Nanrtoni, J. A. Anderson, Winnipeg; G. HI. Sneath,
Rlegina;: E. Taylor, Calgary; Stanley Burke, Vancouver.

It was decideti te hold the next annual meeting ia Toronto.

Victory Bond Market
Iu regard te Victory bonds, it was eqtimiatedl thatt the

institution of marketing conditions under a speclal conmmutee
of bond deulers bas effected a saiving te Victory bond owners
et net less thatn five points on the imnket value of the eut-
standing two billion of national debt; in other words, oe
hiundreti million dollars. Another interestiag point Watt that
iginrst s3ix hundreti andti tfty million of bonds floated i n the

last Victery Loan comipaign, the floatlng supply in Canada
is only teon million dollars, or aipproxlmiately 1 42 per cent.,
w.hile the total floatinig supply of aIl Victory Loanrs, includlng
both taxfre ani taxabtle, I. enly about '2 per cent, of the
enitire outstanding anint.

A. Il. B. Malýckenizle, of Mýontrcjal, presenteti the treas-
tirer, s report, wvhlch showed a balance ef $9191 for the year,
atter investlng lu Victory bonds4 worth $:3,000. The report
ot tbe secretary, J1. A. Kinganiill, of Toronito, stateti twenty-
four new miembens hati been receivet in the association during
the year, xiizking a total ofmeshpe 101 inembers.

A. L. Crossin, etf Wlnnipeg, gave the report ef the
western section, antd J. W7. M-itchell, et Toronto, anti A. P.
Fnigon,. o! 'Montreal, the report of the central and enstmrn
sections.

Need for Irrigation Flaancing

A. S. Dawson, who lu thev chie! engineer ef the depart-
mient et natural reseurces ef the Canadian Pacifie Railway
at Calgary, atidresseti the bond deaiers on June 17. Oae et
the moat lnteresting statemients madie by hirn in bis addresa,


