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inatters of tinance. For the prescrit no housing scheifie
should be cairied <)ut unless for somne purpo)se dircvtly con-

pectd~ ithproduction fleces5ary for the prosecution of the
~war. This brief outline of policy is not put. forward as a
recommendation to the governiment, but only as an indica-
tion of w\hat ýtlie experience in other countries would lead us

tbelieve to bc the hest policy-due regard being paid to
<air lo)cal condlitions~ and forms of g<)vernment."

ivIr. Adams aI.so gave an illustration of how the cust of
a wo)rlong maxi's dwet-lling is made op taken at a rentai value
of $2o per month wNhich may be regarded as the maximum
i-entail value when WageS amounlt to $20 or $25 per we-ek:

"The rentai paid per annum cif $24o represen't$ capital,
at 1o per cent.. of $2,4oo. This ma.v bu estimated to bc made
Ur) as olw
Çost' of site of dwelliing at $ i per foot frontage for lot

25 feet b,' 1ou feet................... ....... $ 375
Cost of developmlent, including aemns ewers,

school buildings and otfier impro)vemecnts $15 per
front foot (frunm actual average cases) ............. 375

Cosýt of dwe(-llng.................... 1,5

$2,400

"0f the above- amounit the (it>' invests $375 on a dwell-
ing and recovers fromi one t(> twýo-thirds of same( in local ufl-
provemeunts taxes, and private enrer.prise providesv ,oSa
a profit vairying f rota o 10 î,ooo, per cent. on ilie site, andi
15 to 25 pur Cent. on the building.

"But the city invests equal to anqtheIir $8x) 'to $i,ooQ) for
each sucl i dwelling i crty mianaigemient, educationi, etc., Most of
which has to be col)lected frota properties having a higlier
value than rlhe above, Altogether the city's inves;tment tuay
roughly be regarded as at 1 asit halIf that of the private in-
vesto)r-under pentcondlitions,, but the profit bearing part
of the enterprise goes to the private party. In cities where
local improvements are made at the cost of thec g.,O\vrnlnt,
the building of houses for 'the working classes would onl>' be
an extension of the pririciple andi 'not a new%% forta of inveit-

m tPrivate eniterprise would stlI builti the houses as the>'
build pavements. But it would be unwise for rnunicipa1itics
to do more building thain is necessar>' for purposes of essen-
tial indusrtries, or for war-time production."

NEW TAXATION IN UNITED STATES

The National City Bank of Chicago, in their monthi>'
financial letter, comment as follows upon the proposeti taxes
ini the Uniteti States:

"Interest converges upon thte efforts, under way at Wash-
igton tu frame a t.ix law which shahl provide for war out-

lays during the new fiscal year beginning to-day. The iudi-
ýýtiou. are that there, will be material increases iu taxes on

ST. JOHN

John,
andi r

Siiortage.- Being Ex-
Provinces.

Board of Trade of S
nt conditions in the ciý

d conrnodities and cor
;ar, the general busine
-ovince has been partic
are generally agreed -
rovince are good, thoug
ters b>' frost.

many induistrial liue
,ts, are particularly aiffec
aills and foundries hia,
is true of the Atiant

milîs. The new sarii
ru>' las begun operatioi

At prescrit ab-out îý
ix ri4nning continuousl
been workiag overtini

The lumber, box ai

anche-,


