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CANADA INTERLAKE LUNE.

Regarding the proposcd navigation merger, Messrs. A. E.
Ames and Company have issued a circular to tAie stiarehold-
ers of the Canada Interlake Line, one of the companies in-
volved, vhich says in part:

-ihe purchase price for preferred shares, carr\ ing %,xuh
thern the bonus of 15 per cent. of conmun shares, sn,îll bc
,YlJ7.5o for each preferred share togettner with accrued
ùj.îd.ýnds thercon to date of payment. Such sha.rchoîiu(oïs ds
so desire shall have the prïilege, instead ut takan g cash, ul1e>.changîng their holdings for the same number of cumnulaîtive
7 per cent. preferred shares as they now hold, and 25 per cenlt.
thereof in comînon shares of Ganada 'l ransportiition Lines,Linîited, (the new comparrY recently formed to teke user the
icýichelieu and Ontario Navigation C pa3Cnd Iiiterlake
Line, Limited, and several othur navigatiion conîi,îus).*'The purchase price for prefcrred shares, in 1 , -iect of
%vhich the bonus of commun sharcs -alnot b- : dei%,r(ed or
in the purchase of which no bonus uf commofln sîtanru' ý xa, ru-
cî'ived, shall be $ îoo for tuclt preferreil shai e, tug,,eîh r x% îîh
uccrued dividends thereon to date of pas ment, Soci h hare-
h i:ders as so desire shall have the privilege, iîîstead uf taking
cash, of exchanging their holdings for the saine niibet uf
cumulative- 7 per cent. preferred shares as they iii w hold .ind
mu Per cent» th io n common shares of Canadaî i'r.ansprta-
tion Lines, Limited.''

INSURANCE COMPANIES UN MANITOBA.

Mr. A. E. lLamn, MaitobLùa's inspector of insuranc, e
shows ini hjs exeln eotfor 1912, the follOWing changes
ti the insurance-cnpne transacting business in the pro-
vince.

The foliowing new cornpanies wxere admjtted by provin-
cial IÎcensev in 1912:

Fir.-JritshDominion Genieral Insurance Company,
iiteiid, Mlidland Fire- and Accident Insurance Company,

Saskatc hewan Irisur.ince ipay
Life.-Westrnimire Lifti Assurance Company.

Hlail. canadiain IemtyComipany.
Accidenit and Skns.Mehan 5 Life and Casualty

Fraernl Scieie. hîdeundntOrde-r of Odd Fellows
<Mance-t1 Unix) The «oyal Oideri of Lions, Loyal Bro-

tu oo of Canadiai: Uîtîzensý utM itb Mid-Vt est Smck
and Acc ident Association uft \Vi t;tgMnïtoba, La Societe
de- risn Canaýdiens-Francas

Thesv (oînpanies were transficird fruin a provincial to
a Domni licens

Ae-ricani CentrA Insuriaîtu Compunyoi, British North-
western lire insurance Conîpýany, Fireinnem's Insurance Comn-
pan\. Gerinaiai V"ire Iriiurance- Company, Insurance Coni-
p)any of the- State, of Penslana )Nrth West Vire Insur-
ancTICompn Northncstern National Insurance Company,
Niagara Fiir Insuraince Company.

The Retail Merchants Fîre Insurance Company changed
its name to Sec(urity National Insurance Companvy of Cana-
da, and the corrpanies herewith appended withdrest their

I3ritish No)rthwe%(stern Fire Insurance Company, $5,ooo;
Canatda Provîdent Assurance and Investmonmt Company, $6,-
roo; Delaware Insurance Company, $mo,ooo; Firemen's In-
surance- Comnyin, $i,ooo; Germania Vire Insrance Comn-panly, $î,o;Insurance Company of the State of Pennsvlý
vania, $io,000n: Jefferson Fire Insurance Company, $io,ooo;
North Wesit Fire Insurance Company, $8,ooo; Northwest-
ern National Insurance Companv, $10,2i9; Niagara Vire In-surainceCopa $io,.ooo; Ohio Millers Mutual Fire In
sur.mîce, Copay, o,oro

Four companies holding-i a provincial license ceased
dfoiný uins duiringz i12 :-TheyN wejre Columbia Fire In-
surance Companiv. DeaaeInsurance Company, jeffersoqi
Fire Insurance Comnpany, Middlewes-t Fire Insurance Com-) panvy. w iethose' nlew ""mIlni" which were admitted by
Dominion license iniT'il, are aý' follows:

Fire.. Aerîcan Cenitrai Iiisurance Comp'tnv, American
Inýurancc CompDanv. Britishi Northwestern Fire Insuraîice

Coiinv ritisht Colonial Fire Insurance Company, Ger-
mnna Fire ora Companv, General Fire Assurlance
Comparny cf Paris, Inszurancç,, Comt>anv of the St2>te of P-sn
sylvania., North West Vire In-tirarice Companiv, Northwestern
Naitionil Inuac opn.NaaaFi" Tnsuranc-! Ço'n-
nariv, rvdneWsIgo Insianco ComPa1'w, P'1Pt""

1fsuane omavLiniit-d. Un'in As suranice S(eCitv,
Limied.W"~rheterFire Insuiraince Compaîny.

Life~~reh~T.if- A5ssurance Society. Limited.
Guarpte an~ Acid~t.-uarianArcddent 1a"d Guair-

alt- Insuraric, Comn;,anv. Travelers' Tndemnnity Coiripan'y
'If Haýrtfordý Conn.. I'nitedl States,ý of America.

CANADUAN PACIFUC WILL SPEND HUNDRED
MILLIONS.

Sir Tfhomas Shauglinesy savs that the Canadian Pacific
k.uitýa\'s appropriations thîs year wîll bu for the conistruc-
tion of additiunuaits amnitrîge for cis aiid locomnotives,
terminal fucilitics ut St. Jonîli, Niontreal, I oruntu, Fort
'5 iliani, XX innipug, Lugîxtanîuuvei , and elsv . hure, for
ucean stcamships and hotels, exes ofu the telegraph sss-
hin, shoups, sioings anid iinpruo îielts genci alty in Canada,
uîid v iii approximate no le>s a surti thun $iuuoOu

SHORr TERM NOTES.

A-n inti iestin ,, tu oi utý h )r(îi.it1i1ary stateinlt of
neu demîand , i c.itit iri.d du. ii, tne mofith of june mn
the 1t 1h(i St,,,> i>- ta, tac, tii i1ý ta, thu Jarust amount
i oiex tii.în , i li coîmîpu h d by tciten of notes.
t hos of tne ut' , r.mneoIseaniiunii., ioigt 2,9'20
the îîîttn lt',cu .ae 97,u.a>,su, the 1Loýnds con-

tF.et.i~ua.i$5,5 bu t th total aiîd stock, $24,î49,7oo.
.X sîmmmiaii îîi,îe i- i. pres-,iiti'd bv theý aîl>, tutui ns, for

ulfti to Ui Iidtit iles iltei',sOC rcpresc!]i1ný 1$i4,500,-
e l s 1t.tl1t totalt )f $2,4î~,So(, Tht ru were nuo issues of
,lisîa bin, w m 1i , thi'ttta of stocks was 0111Y $5,.)08,-

S(-). i',,h-efise tigrs are illuiii native uf thic compul',ory short
ti r!i tmint a th.t as bcne a tenature at thic present tinte.
Tekîitg .îlI issUl, otf ses urlies thus fui i ep)olted for thic
nitMntl t: ný th I it Stîtes, thî* total ts $147, 101,000, ýNic th

1, 15221i ~belustît citpl total of j une of last venir.

WESTERN FREUGHT RATES.

Tlhe tollowing questions have been put to eoune iii the
w eten feihtrate hu.îriitg, whiçh m as adjourîîed last week,

b«% lr. Drion chairman ot the )onmtnion Raiîl ,ýiv Coin-
mission:-

i. Whether or not staitionsi should be placed on the same
rate basis in so far ias general mnerchandise rate~s arc tuncern-
ed, irrespectivî' of densit\ (if traffic iin a giveil district.

2. Whether or not dîstributing points, irrespective of pupu-
luitiomi or business sbould be entîtled to similar commodity

rts .ein respect of distance or rate basis, irrespective of
densýity of' trafic.

3. Whether or mit all stations at common distances from
distributing centres froîn whicb freight moves at commodity
should bu on the saine basis in respect of distance and rates.

a. Xhether rates should now hi' fixed in the western pro-
vinces on the assumnption of a suflicilent existing railway mtile-
age to enable the grain crop to ýbe properly carried, and afford-
iîîg lands settled or fit for settlement with railway facilities
within a reasonable distance; or whether rates should be
tlxed on such a basis as will encourage further development.

5. Whether or not rates should be based on the traffic
and returns of the Canadian Pacifie Railway, irrespective of
any densitv or diversitv of traffic and returns of the Canadian
Northern and the Grand Trunk Pacific Railway Companies.

6. Generallv on what principle do you desire the freight
rates to be con sidered?

Sir William Whyte bas returned fromt a three months' trip
to, Britain. Until the Balkan tangle deflnitely dîsappears he
secs little hope- of relaxation in the money markets. If the
great powers remained in accord, they should be able to brîng
sufficient pressure to bear upon the smaller states to avoid an
outbreak. These states had really not sufficient moncy to
enable thein to carry on war any length of time, and if the
powers pursued their present policy, war would become well-
nigh impossible.

The following is a list of the candidates who were suc-
cessful at the examinations of the Institute of Chartered Ac-
couantants of Ontario: Final-A. A. Crawley, H. P. Edwards,
J. A. Howell, S. A. Morrison, M. C. MeConneill. H. C.
Nasmith, I. A. Rumble. Intermediate-J. T. Anglin, F. W.
Campbell, H. E. Care, J. J. Clarke, A. J. Doggerell, L. J.
Haywýood, F. C. Hurst, E. J. Leishman, N. B. McLeod, G. T.
P'illow, J. Turner C. E. White. Primarv L. A. Allan, F. C.
Bi, Er. S. BradLury, H. T. Burpee, W. C. Caulton, R. T.

CodJr., W. F. Dawe, G. N. Dechert, R. S. Dunlop, F. W.
EdadA. G. Edwîirds, J. 'h. Edwards, 0. N. Edwýards,, Hl.

Hl. Gawthorp, M. Hilborn; R. D). Hill, F, E. Houston, W. F.
Hjouston, E. C. Jewell, F. L. Kerr, R. C. Lee, A. G. Lester,

N.c. Litt, P. L. Louks, W. A. Lorimer, J. A. MceN"icoll, R. C.
Pra;tt. V. R. Smith, F. A. Smyth, S. Hl. Sorley, T. Swale, J.
D., Wahlac, P. H. Wilkes, G. S. Winnifrith. The Past Presi-
d](nt's Scholarsbhips were awarded as followvs: Final, J. A.
Howvell; Intermediate, F. C. HJursît; Prima-ry, J. D). Wallace.
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