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MORTGAGE LOAN CONDITIONS IN CANADA

Further Replies to Inquiries of The Monetary Times
Reveal Satisfactory Conditions

Replies to The Monetary Times’ inquiries respecting the
loaning situation in Canada continue to be received. A well-
known company with headquarters in Winnipeg state that on
the whole their cash collections of principal and interest, since
October 1st last have been satisfactory. They have found col-
lections rather more difficult than for some years past, but
though the percentage of interest collected to the principal in-
vested, is somewhat smaller than usual. They have actually
received a considerably larger sum on interest than for the
same period of the previous year.

As to Crop Damage.

The damage to the crops by the wet and wunfavorable
weather during the harvest, and the early snow storm which
visited a large part of eastern and southern Manitoba about
October 27th, is mainly responsible for collections being some-
what slower than usual. :

““Another factor was,” says a correspondent, ‘‘that the
banks pressed the farmers to repay them their loans as soon
as they were ‘able to market their grain, promising them, or
allowing them to understand, that they could obtain a new
credit soon after the new year. This accommodation they
failed to give them when the time came. We found that many
farmers had relied upon the loans they expected to obtain
from the banks to pay us our interest.’’

The company’s arrears of interest, though somewhat
larger than usual, are not at all heavy considering the large
sum they have invested. They have not the slightest uneasi-
ness as to collections, and expect a material reduction to be
made during this spring and summer. Many farmers still
have grain to thresh and others have not yet marketed all
their crop.

Western Canada and Ontario.

These remarks refer to the company’s business in Mani-
toba alone, though the situation in Saskatchewan is about the
same and the arrears there are small, considering the condi-
tions. Collections on loans in the city of Winnipeg have been
entirely satisfactory.

An Ontario company which does a large business in that
province says that all their borrowers with few exceptions are
meeting their payments promptly with cash, in fact, their col-
lections have never been better.
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FRUIT, FROSTS AND THE OUTLOOK

The winter of 1912-13 was particularly favorable for both
small fruits and tree fruits in Canada. The conditions for
growth during the late summer and fall months of 1912 were
excellent, except that growth continued too late for safety.
Fortunately the weather of December, January and Febru-
ary was very mild. A severe sleet storm in March did some
damage in the fruit districts of Ontario. Amother most no-
ticeable feature has been the early opening of spring. Most
correspondents in Eastern Canada report the spring at least
two weeks earlier than usual.

In Eastern Canada the weather during March, April and
the first part of May has been all that could be desired, ex-
cept that the majority of correspondents qualify their opti-
mistic reports with the condition that frost may intervene.

The weather reports for the last two months from Brit-
ish Columbia are by no rtheans so favorable. The winter
frosts were much heavier than usual, sufficiently so to slight-
ly injure the tenderest trees and varieties. Light frosts have
injured apricots, peaches and cherries. In one or two dis-
tricts plums are reported affected by the frosts of April 29.

In the Maritime Provinces trees have wintered well.
More rain has fallen this spring than usual. The season is
fully two weeks in advance of the average.

Many correspondents of the Dominion’s department of
agriculture reported before the severe frosts of May 8, 9 and
10. Telegraphic reports from the chief tender fruit districts
of Ontario would indicate that little injury was done except,
perhaps, on the morth shore of Lake Ontario, particularly
between Toronto and Hamilton, and then only to small fruits,
but it is safe to say that the full effects of such a frost can-
not be fully estimated until some time has elapsed.

Upon the whole the weather conditions for fruit gener-
ally have been good, but it must mot be forgotten that com-
plications may arise any time between now and harvesting.
This is particularly true, for instance, with reference to the
cherry crop, which promised last year to be very large, but
was seriously injured by excessive precipitation, especially
in Eastern Ontario, between the growing and harvesting
months.
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