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rhe commissioners,'or ghdr cierà, however, havenot yett

beleve, exercised this arbitrary power given theo; and th

"falchion" (which the advocates of the biha ndso teluckly

and injudiccîOUs]Y termed it,) put iota the hands-~ cf the cain-

m isioners, bas hitheta been prudentiy littie used, excepting

in institutig actions for recovery yf stockholders notes. But

it is an insult ta the spirit of Englishasen end to the people

of Kmngstonin particular, to tell them, as has been done, that

the personal reputation of the commissiofers efor enity and

ktnd conduct towards al' men, wtil secure the stcicnhlders

generally from any undue exercise of their power, and thk hi-

dependence of their circnrnstalcCs, and1 their wrei kçnown lib-

es ap and honaurable characters wili secure the public against

the partialities and favouritisins that have been predicted."-

What is this but the, arrogant assumptiois of the aristocraCy

of wealth ?'Oght men, because they may have the repulatton

of being lenient, and kind,and honourable,be therefore allow-

ed ta bave an unlimited power, an unchecked, and uncon ti.

tutional contrul, over the persons and property tf their fel.

low citizens ? Who shall guarantee that their successors, put

oing ite case that they are chemselves immacculate, shall be

equally transcendent characters. And if I am rightly in.

fermed, the actions they have actually brought assume more

the sbapc of personlla pique, and acajous persecution of pri-

vape opponefnts than that ofa proper discharge of their duty

towards the public. In tact, to begin with such who, by a.

greement with tbe formcr board of directors, were entitled Co

have time to pay by intalments, and ta endeavour ta coie

pel immediate paymnent, is a pregnant instance bo f little the

board care for the real advantage of the creditors of the

bak, whose interest must suffer whether they gain buch a

cause or not-for if they gain it, they ruin the individuals

proceeded against and render them unable to pay at ai!;

and if they lose it, there are the heavy law costs to come su

addition to the ocher expenses and losses for which the remamu.

ing funds are liable.
The nset thing that attracts my attention ie tbis act is

Sect. 6. by which the commissiners are required (tbough

not in direct terms) to take up the notes of the banuk, am

give certificates in lien thereety to be paîd quand bon leur oemfle.

ra. Here 1 mst conlidently affirs that every ;oder tf

banknotes when he gives up the only valid security ; th

notes , for a commissioners certificat, paraing wih a sub.-

stantial security, for one that is prkblematical and distant.-

As those notes stand, they are mere waste paper as against tke


