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AR COMMERSTAL.

Collscting Debts. ’

Tho Melita Iustitate has beou considoring
tho questiou of the collection of debts, and as
a rosult has adopted a resolution embodying
proposals to amend the Jaw in this rozpeot.
‘Pho Commercinl has been requested to pub-
lish tho proposals of the Alelita 1ustitute.
They ara as follows:

Whereas upon discussing tho matter of
collections aud onsts it appears to this Tasti-
tute. : .
1. That, taking into considoration the
number uf porsuus emploved-in loukiug after
collections duriog the fall and early part of
the winter it is ovident a vory largo aggre-
gate sum must ba expended throughout the
Proviueo 1n cach yoar for such services.

2. That the cxpenditure of such yearly
sum must result in cousiderable loss either
to creditors or to debtors ur to both and is
therefore o great drawback to the prosperity
of tho country and especiaily to the farmers
therein.

8. That such expenditure i3 confined al-
most eatirely to the collection of claims
against good2 and chattols and is ovidently
brought about by the pracuicy, attending the
credit system, of requiring securities and
proferences, and the consequent necssity for
prompt action on the part uf craditors to re-
tain priorities, or as not un'requently hap-
pens to resist attemnpts to outsat them by
other creditors.

4, That the present laws as to priority of
executions and chattell m-r*gagas ars there
fore practically the cause of such extra ex-
pur8s and consequent loss.

5. That all forms of preforonces, iu respact
to goods and chattles aro. on the whote,
detrimental to tho best interests of both
creditors 'and debtors, and are frequoutly
merely a means for carrying out dishonur-
able and fraudulent transactions.

6. That the abolition of priority in exe-
cutions, chattel mortzazes. and preferences
of all forms agaiust crediturs, in respect to
gonds and chattels woult tcnd io a gr at
measure to curtail the crodic system, and the
distribution of a debtor’s available assets
from timo to tim> pro rata am.ugst his
creditors would have a very decided effect to-
wards encnuraging him to increased eff rt to
reducs his ligbitities and ultimately to irce
himseif fromn debt,

7 That, thougk creditars now holding
such preferonces might with reason claim to
hava vested rights which should not be nter-
fercd with, yet the duin: away wiith soch
prefercoces atd jioviding for a distribation
pro rata amongst crediters at a very much
smaller exrense would rasultitu s muchsaviug
and iwncrease in prosperity that any loss
which might at first appear tu besustaiued by
giving up such preforences would b» more
than crunterbalanced Ly the gouorst benesie
derived from such a course aud ultimately
would result in gain to all creditors.

S That tho expense tncurred 1n laty; ~uon
under the head of possession money 13 2
serious itemn and -some means should bo de-
vised W reduce such expenditure whenever
possible to do so.

_ 9. That ‘the oxpense of cbtaining judgz-
ment by defaalt could in the majirity of
cases be avoidzd by a pruovision permutting
entry of jidzment on fiing the claim with
the debtor’s cousent  properly verified under
oath ard psyment of a smatl nominal fes;
ani with, prelerences abolished there would
bo no ubjectiun tosuch courss of procodare.

10. That the practiee of allowing taxss to
sccamulate from year to y-=ar and afiera
.pumber of years to distrain for the whole

¢ amoulit so sceumulated iz dotrimeantal to tho

interests of municipalities and unjust to
creditors of the persons so distrained upon.

11, Thot the-granting of leases by mort-
ragees whea interast has beou allowod to be-
come in arrears for a. numbor of yaars, ro-
sulta in injassico to craditors who bava sup-
plied the m xrigagor with tha nocessarwes of
11fe or tha msana t) csntinge farming vpara:
tions ou tho land mortgagad. '

‘Therofore bg it horeby rosulvel that ali tho
Favmoers's lnstitutes throughout the Prucincs
should tako nnited action to securc legisla-
tion by tho ILoszislatare uf tho Provinocs to
offest tho folluwing changes, viz,

1 ''o appoint ap «fficer in each County
Court Division with whom all claims sgainst
grads and cha**~'s shall by filed and whe
alone shall have vile right to seiz)oratiach
any gonds or chattels, or distrain, or levy in
any way thereon. o

3. To prohibit any psrson other than such

officers from seizing. attaching or taking
pos3zssion of goods dnd chattels or distraining
or.levying thercon.

8. Mo abolish all priorities among exacu-
tion creditors as to gond3 and chattols aad
provide for the manner in whieli credicors’
olaims shall be filed with such oftiser.

4. To abolish all chatwol m rgages.

3. Ta abalish all liens on goods, oxcopt:

@) Lien on zouds in possession for work
doue or feed supplied,

(b) Lien for unpaid purchase monoy.

-} Lian on crop for seed gra'a supplied.

{d) Taresher's tion.

6. To abshish all preferoutial clarams in re-
spoct to goods. except:

(a) Taxes fer tho yoar in which the claim
i3 made.

‘{b) Interest on auy claim secured by mort-
gsge on real estats for the year in which
claim is made.

{~) Reut for amount which became due
aod payable un the payment day nest befors
the date of making the claim.

{d) Wages not to exceed thres months.

7. To provide f{or theattxchment or saizare
of alt the gouvds. of a debtor, not exempt from
sa'zuare, by such officer upon the tiling of a
claim against such debtor. bat in all cases
whero practicable to alluw any such debtor
upoo giviog bonds fur that purpose to sot2n
possession of anysuch goods 23 may notat
the time of sach seizire or ‘attachment be
raadily marketable aud within a reasonable
timo to market sach gosds for aud on bshalf
of sach offizer in order that expenso may be
saved.

8. To mako provision that ro partof any’

debtor’s goods shall be exempt as against any
claim under a bond so given.

9. To make provisivn for giving pubhic
notico of any such seizare or attashm:nt and
that any person takiug auy such guods after
pablication of such notice shall be personally
liablo to such «ffizer in au aciivn for the
valup of the goods so taken.

10 To make provisioa fur the distribution
at stated periols znd fromtime totime of all
praceeds «f sales of g uds sisvized ot atiached
after psyment of preferred claims, if aoy,
amongst crediturs whn-o claims have bzen so
filed pro rata; yroviding, howover, that no
crediter who kolds a mrtgege oo resl estate
or lien on personal projerty as sccurnty for
his claim shall be entitled to share in such
distribution cxceps on his claim for interast
in arrear.

11. To provide for the ecotry of judgmoent
without izsue of writ on filiuy Of claim wih
cousent of debtor verified by oath with tho
proper offize. therefor.

12. To provide for the payment of the sor-
vices of such offizer and atl as<stance ro-
quired by b by the fixmg of @ cerzain per
ceutage en cluims filed ta b charzed wo the
debtur aud a cirtain-ovher pon  1tago on the
monvys collected to be deduc od from tho

creditor,

18. To abolish th takiug of leaies to socare
inm&-aﬁb in arrcar or other lintilities of any
kind,

WALKER HOUSE.

The most conveniently located Hotel h; Toronto
Ono Block from Union Rallway Dopot:
A (rat-class Fatuily and Commerclal tlouse

Terims ifromm 82 a day-.
DAVID WALKER, Proprietor

Gorner York and Front Sts , TORONTO, Ont..

AOSTIN & ROBERTSON,

WHOLESALE STATIONERS, ,
© 7 7. MONTREAL;
Dealors In all Glasses of .
Writings and Printings,
Linens, Ledger and Bond Papers.
- 1

Partner Wanted.

Wantod in an ostablisu3d and growin
jobbing and rotsil business, a partner wi
busiress energy and some business experience
sufficient to mansge the commercial part of
the business, while the subscriber manages
the practical part. A capital of about $3.000
nocessary To the proper party, the opeming
is an excoptionally good one.

Apply by letter addressed to

PARTNER P P., Commercial Office, Winnipeg

sadln

on Applicasion. B3

.
28 53 Samp

Wnm. Ferguson,

—WHOLRSALE—

Wines, Liqnors and Gigars

8th Sireet. Brandon.

Robin, Sader & Haworth

—~MANUFACIORES OF—

LEATHER
BELTING

MONTREAL and TORONTO.

WISGONSIN GENTRAL

LINES.

LATHEST TIMB CASD.

Daily Through Trains.

pm, € 25pmLyv. Minticapolis Ar.! 8.40am. & O

pmj 7 15pm-La.  St. Paul Arnt $02am; 3:0pm
4.05pm Ly, Duluth  Ar il 10am

’ TiSpm iy, Ashland  Ar, S.ldam

10. 5am'ar Chicsio Lv S 0pm.16¢pm

1245
1.25

T15am
Tiekcir #n1d and tazgage checked thropgh o al
ot 3 10 the Unitea States and Lanada,

. Close connection made fa Chicago with all trainsgoing
Eest and Jouth. ’

For faH infom ition apply 20 your nearest ticke. ages
: JAS.C. POND,

or

Gen, Pase. Ast Milwaukee, W




