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C OMMLERCIAL suairecolpis la aujtummiii. Tlhora con bo no doubt thst a large amount of
Monoy hos g nuta board, flot ont>' lu this locality but throughnut the

The goueral ste of trado in tho I'onon béguins tu exhilf signs of country'. Tho ity vingi bsnks are alto osllmaWe ta bo wilhholdiug sorne
improvement. Trio growing crups ara in a ptising condition an iuosîtaf tonmilions frani Usa in th teservos of tha Associsted Banika. Theso arc
sootions, and th soion us noir oc a tr udvsncd tbat a luily avorago yioid dliicuitias of a niait stubborn nature, snd can only disappear when lIas
mi>' bc safel>' prodicted. The vaine ùf the haey crop le ai the grcater boauto timld hairders have reovored (rom their Isa frigbt.

of the (allare of tho crop tu Irest ]itain and on tha Europoan continent, Tlue conenrtralien ci mono>' it Cbicago la porb4a sl uch more important
sud Choe consequent demnd wla:ch lis âris-u in thseô parla of the world for Aiemont, in this deartb of unjoy filau is genoati> suppooabd. The tons of
the Canadian produa.I elil branchaes of tInde a (air and a iaeaithy traula thousands who are cu)nstauti> driftlng to the Fait tîa wilb thoni mono>'

t.doifug, &and the proapocta for a gooi (ail hr4de are botter thîn the>' have drawn front tha binkae ln overy part of the country ; and thoe etrcatus
bs for sOmo yoars. Marchante arc overywharoi catching tias inspiraition, drain the intorlor of currenoy wblob would atlaarwise find lis way Io tbis

sud th> s Cali: hoprfuily of the future. Uf course noua of theun autioipata city. Thoa ameuint thus flosting in the hindi of thosa visliig the Fair or
a 'h" bttho>' do look fur ài goud ateady trada. Wlîih néticil wt3sdum isocialed with ut may auily run unie Lia millions, and ht does nae lind fi.

tlaey continua to bu>' iitb tha saine degrea cf Caution that lhey ha fur %vay hîther luocouso il la maisily in tha poaketa of the publia railler than iu
sema lime. 0f course this necessilates (roquant purehasos, esch stuailor tha vaulis of the Chlicago boni. Tho evideaco of accumulaion of moncy
(han wus customu.y in fusiier y-rars, but thea ggregato volume of trndo je et that point in plain lu tho rate cf $117 ta 32 00 par M. discount for
more Ibmn Wall mAintinoi!-in fiat, Il ive Cali iccept the taatiniony of tha axchange ou New York. which Ibave a large prafit oc) slupplng ourranoy
wholoaale inade, ut is larger o0 fat thua year tian iu sovenai pravaous se.eusl. iluither sud la baving tluat elrdct. This ie à cendition cf thîng4 whleh may
The teudeno>' te drAaiior and moto (roquant endors in a witolesame oua, and posuibly continuo as thea tteadanco et tho Fair Increisos duriug the coming
ludicaica a lieaîthior condition of usa. Speculativa, iudiscriaujinate buyiaug Mnths.
frequanti>' toans tho over-slocking cf rot*ilons' shoives wati unsileablo guode, l'or centra-thora je au improvioç, teudono>' lu the exchaugas batwoon
and thit. in turc, mentas the tying up of o much capital filet maght, oîlur New York sud othor pointa. Phibidolphit la beginng te redue ILs largo
wlse ho utilizad in puichîsing freshor or mura mnouern guilda. fly liurchaing indobltidues ta us in cash. Tho cutrono>' sent ta the Pacifia Coast bocks is
ln escaier quaniica tho rctýilor .Iccoaes the oluances of his uhiebyca com.ng baak, sud smsli stroatus are llawing iu front Cithor sections. Saine cf
booomng oeoratockad, aud oun slwiya presant 10 hie cuatomars tlaa frcsliest tha cuuntry banks are Iailng back the papoer sent haro for re.discounit ai au
geodeand uawest, styles, and it ile siue Lama lo obtains inercasc.1 upîuur. vailier st.age cf tho criais, sud sîlogethar, oulsîdo of our relations wvlth Chi-
lunhuos fer saving bis dlscoun's-in mny cases a not uuimpurtant maLter, cago, thoe ara apparent the beginungs cf a mavemeut thît Mnay hc expoctod
a quite a nunibor thus savo enough te juay Iheir rect. to raplenish our stock of nîauoy at an oarly dey. Tho condition of foroigu

Au effort wuli probahi>' bo zxuadi. tu iuducu, the C. S. (unerec9s *.: Iti exohaugna bis brouglat us close usport the point at whioh it would pay to
lorthcoming spaciai session te undertako a te% in cf the bankang laws os alfi gold hither fromt London. Shipmenise would bava probib>' beau made
Ihat country'. The greal trouble wutb the tniated htates bsnkîung systein fisl wook, but Lonudon sales of stuocke ou ibis market, togaiher with the
appesrs ta ha uts want of' elasticit' iL tinues wben expansion js urgeauiy uuwilaingnea of tha Biank cf England ta part with geld, a0012 to have do
required. At lil crîginautîcu ut wis sn exliodient of wsr fiance. irýiul iat farred Lue moeamant for tha momeant. Importe cf tha yeillw matai,
hbu obtalned for uoarly thirîy ycnre, greaily lu tho dairimoal cf thea trado bowovor, ara rganded si a proba.hility of the noar future. A hurn iu the
and commerce of that country. Sumo arc cailing fur a radical chauuge, and domeshie and foeign exohaugea s th bon uhing naedful ho the revival cf
so bîgb au suthorli>' air the Now Youk C.-iiiiii.reta lJuiiiuai asterts Ihat " the confiadece ameng the batiks; and thst satins ho ho un (3a air Way to realiratian.
wrauts of the situation can bc preporl>' met vuly b>' a total abandeumont cf LATEST A8rE-a.-Tho ciOsiDg symptoma ai the market ara hopeful.
the pranciple cf bond guaranteoansd ias eubstilutuen b>' coustitutang thaI The iMpraViug hondancies notod aboya now show a fuller dovalopnient, sud
antiro osas of tho backs and tho duplicata liabilit>' oi their stockb,,Iders beîh inaang tho bocks and on the Stock Exohange the faaling le muai more
aubjoct to a Lirat o le ai behalf cf iha notes."' Ia tho Uited Stattua tla confident chan at the openicg of tbo wveok. Ttirc moematits new affond
baak tbat fiada iL ucceassry ho expand ils cireubatiun ls coMp 1n; -11 te go hueO distinct promise cf Important early roliof ;-tho raturti cf curreanoy front tho
round-about way uf purciasing Sovurunuent bonds te the value .1 o, .,aetlag cuuutry, the ratiramaunt ef Clasriag Ilouse Certifieatos, sud the importation
like ton par cent. iu oxcoos of tho issue, cf geid. TiIs, withiColher niprovemeuts in (ho prospect, je mikiug tie

Tho importance of saviag diacuuats whercver posaible bas lung brenu 1beara' cautlou suai oùcouragiag tic buying of stocks. IVo anticipilo au
recognized hy livo sud aaorgeîic business mon, who strain ovory ué-rva ta impravlug market (roni tbis Lime ferward."
seure theni. Iu fis conuoclion it a wonihy tu nuto Iluat a cimpany was D)RY Gooas. -Tho weak is beau rîther quiot sud wllhout spoalal foi.
formed in New York a fow deys ago wvlach te lu ba known as the 1Ncw Yurk hures. Tiaa inditions for s good fail buiuoss ana impnavlug, and ci-dors
Marchanls' Discount Compiany. Tho abject is ta advaca moaoy ta soleil mer. ana improving. Iuyers ara aow moahi>' home fromn Eagisnd sud tho Con.
chaula to onabbe theni to pi), their billi on dime sud securo the diecounîs. A tâuent, and soechious of fail and -isiter gonds co'nlng ho boud se fan give
chargeocf 2 par cent. la le be made (un tho accummudation. Tho whlulosalar, Coneril eatisfictkcn. Linluga cf ail descriptions Moet a good auquir>' ah
in addition to tha honefit of recviving prumpter paytnuts, svull ba rie sed ateady prices. Tha demand seoins ho run ospeciaily ho craams sud lighL
fram the pessibjît>' of basa, the Company autnuug ail ret4pousibiltty fui- the siades wbuci are van>' scate, and thie fact in Coempelliug buyams iu mauy
paymaat of ils cliente' debta ou orders ussued b>' it. The uperalisors ult liai Instance& ho seek othor markets for supplies. Linen geoda are gill owing tu
compan>' wil ba wahched wiîh luleroat, se t head3 lu avulve a uew pruncipie a decîded scarcit>' of flair, aud sdvaaaces fi-cm 10 La 15 per cent, have beau
la the ansuranco on guaranlea lice. miade in ooms cases. Importora, in consequanca, compisin that dolivorios

WZXKLT FiNANCIAL REIvîuW oup Hr.YII CLEW8 AND C., NEI Y(oX ara turdy. Dreas gooda have COatLuued in goad damand iu asortiug-up way
Jul>' 151h, 1891.-' Inraug tbo woek, aftfura in Wall Street have coulunued -challies cu iighh giouuds fuil>' holding their owvu. Man>' classesé cf suin
ho struggls ou agaiust the adverse monetar>' conditious, aud with Bomne yiold- mer wear hava bpen in contiuued onquir>'. Japane8oaand sboW-ilks blouse
log ln the prices of secunittes. No'w aud tht.n, the ifiut of rew 'fiébrica, bahig fiannoIs. creain ribbona, sailor bals, uiik glovea, veiiugs,

bans~~~~~~~~~~~~ ba tuknhlese morat dfaut eiwn hirt waibts, cashimpre and drill vesteanmd llgiî.colored nackwoar have ailmaturing lun usrcknhlesofipratfnes of stocks. and heavyrcovdcuioaa tuloinaalqniie.(desulIacun
reaiinings rosulted, ih -jase turued to accouaI b>'th 1 'beard' and re vey pom8isiauJ atenton in hravlls qarnt OIl on unl aoad ,t
producad fresh breaks in quotaluons. uina Important ceo of Liais chai-acter thra ho routsD aalbcugh ver> (airs orars. moat oaab thuas
occured ah tha begiaujiag cf thin waek, which resulted au a haavy (ail in th boee im babr es ar aIl <oliver far condr.bs abea c ths im
Gi-agers and ethor stocke, fi-om wich the market bas sinco oriiy partially but year.

recovored. Tha otiect reached London aleoand unfivorablinfauluoaced that îu~vTas-ielclmvmu nfu nau u uiesdc
market for the Lune boing, and caused tho sala bero of stocks beld (haro.IiEISU-s-h oa oeeti lu ssni n uiesde

The reula f ~ali lreh buse wii ropcc Latho one nakehIs ot give much indication cf improvarnent. The touae ruiles easy with a ton-
hetnoguble litaal ltreetaI l i-ies bash reductd o themont maet hae donc>' îo lower pricos. The demaud for oatrucal is mot ver>' geod, but

rowed against stocks, aud the witbdrawab cf acurlîrs fi-rn tha market for sýtocsaaatIs The uhila Lia brkan lhtt f irn l r hoahoail and dalergs
Invaitmnt ie baving a like effeot, so that Lie ivants cf borrewers are nuch inqoaiu.Tespi'c1rnsdsot svr mi u ebrmore sasîl> sataafled ; wite the large ahrinkaga iu prices maakes etocks cor. 'cnd It difficult ta f'ill ordera. Oiving to Lia absucu cf impurtant business
respoudingi>' safor as coliateral. The Y-.Io cf interest, though alill high, la priceî are uncbraugcd. The British mirkets are holding stcidy, but without
net se cah> as ho ruise a serious clishaclo te buying. Tha di lucullies wîlh axcîtomont, se that s1uoatious for whest, grain sud 1ur romain unchsuged.

,whch he arkt bs nw t cotan ar ofthechaactr tat suely ui-I Chicago wheat bas beau weak sud had declmnad about je. during the
Iowa sncb au extensive break as bas recontly happoed. Semne operaters 1"OiuN.-h oa roiints-kthleque n etueoswh
bave beon aald eut; sud nuerous ethera are cnuppbed. Thus hie machiner' piesnotsui>' uncîîslocal prvieo dretuîu d s o nd slo, beiug stit
cf speculatlon is disabled, sud tha forces Le rcast unfavorabie inilluencas pcnomiad 10 uiingd Tulcosho deand a ichl s, Ibi sasancf
ara onfeabied. But auheida the rnuki et tho apeculaters thore stands a force ofndt upygacalosmtieeadewihethssso f
cf luvostors watching for bai-gains; suad the purchases of that ciasa are n he year, ai-a very much reslrictod. A repent (rom Chicago sya that provi-
becoming a ver>' substantiel ralling power te the mar-kot. Not cul>' area indaesaeoprecn h uletmre fteya.Pr epat
the pnices cf stocke ver>' exceptionally low, but the condition cf tho ràubroada cally unsaloable. Packers managa to esl the dii> product of bard sud

la t pescit nuzall prspeoue maïngtheindcomnt o ivosoreoneriba, but business is diflicuit at aveu a 10c. psr 100 IbL declins. lloavy
of areou udvnuali> prseos iku h nuoeth notr n olders are aunsiual looking for a market upen wblci to nnlasd.

cf rae adanhao.fuTna.-Thare bus been no special aotlvity lu hhe buther market duriug
The gonoral condition of finaacial afrains is Impreviug, tbough the pro- the past wook, but geod amui toile sud pnt buttai-s flnd, as usuel, a rend>'

gi-as as slow. Thoao bas beau a distinct abatemeut cf th lia apprabousion, sala. Eocoipîs ara in idorato but thea demand is oquai to theasuppi>', n) LiaI
and recover>' ie regarded as lesa a queshion cf fact than of timo. The obstacles
give way siowly, buh stîlI tbey ai-e uecadiug al sbeug the lino. Tio incet A~ 1IATTJ.E FOit B1.001
ahuhbomn difficult>' is the oxtraordinary scarcily of currano>', wici keops lia 4witltx*ç;raaila a- ll l%&&vc-riu nepliè Utefni-osai-vos of Lhe hauka bobow the legal minimum. Thora ana saine indications ''living Saaatii a il . i.t -iL aly a vktatty ir' inrii axioin lt îLe fu'of the bogiuning cf s reflux cf curncy (rom the intaniar, but tha ameuint 0f .'ptul aaLrou" i ruho aavdlyiîur bvi


