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j'lird to the paymcint c)f dividcnids gave an average of
o.4 per cent. wlhen wve conisider thaï tlle stocklioiders

Inot o11i)- have this -QO ().57,900 risked, but arc liable for
n furtier stitit i .4790 tittîer lthe double liability
clause of the Bank, Act, wc ntst coilclude that te
profits of the buiîvsiii wliich tbis capital is engaged,
and titis risk, mil, are not satisfactory. Aut cinient

1Entgislt banker once saii - ' Bank shares arc inot %vorliî
holding if the dividexîd ks bi)cow io per cenit." At pre.
seint, so pletiiuli is înoîiey iii Canada, aiiy Icading batik
stock purchasabie to pay % per cent. wouil bc suapped
uip at onice. Tue etion îiatturaily irises:- liy arc
lte batiks isot earning highier profits ? It is niot possible
10 compare Ibis business wilh auvy othetr, becaluse hIe
banker, over and above the borrowinig of înloney and
lcziding it-whici is analogonis to a trader buinig and
selling goods-rend(ers a ciass of services bo bis ctusto-
mlers which, arc Ileculiar to baiuilg.

Att atalysis of uic caring powers of te abovc batiks.
iparl front the cost of the services so rezidcred to culs-

toillers, vieids titis resuit. Tlîey itoid ini Capital, Re-
serve Fuulds, Circulation andi 1)cposits n gross aggre-
gate surni of $2',po.This siini is, of course. tiot

alaailble for active uise, Ille cash iii tire batik tlis,
and hieid by te goverinutenit to secure the nlote circu-
lation of tbc above batiks. is about $is,ooo.ooc', Ibis
reduices ticir workittg fiiids dow: t u t-o98o.
Thtis, iîowcver, is furtber reduiccd iii carttiig lomer by
certaini biaitces whlîi arc îlot ictivcl% occtipied in
îulaking -. 1ny retini f'r littic heycîndl lte excunses, eii-
tailed by lte accoîttîts iîcy represeuit. Tîtere is aiso
the inive-stncut iii batik pretises wii for Ilte above
tîarned biatiks ainoîttîts to$.~..o On titis sunai of

$îSS~, 97 lte toDta-l of Ilheir iiet p1rufit.s last ycarw~as
oilly eqital t0 2.1 t per meit.

Two, concluisions scut, we uttit. i-iale frot
titis exitibit: fir-s. leY ituist have litid a large aiount
or wliaî m ai. .kd"ii toc second(, il
poin.ts to te price paid for depos;its hcýittg too higli for
whiat profits they zatî lie mtade to yicid.

But titis duc-s cover te whole grou ind. te tc r
part biitg thant alludcd to bv lte Geiterai 'Mantager ul
te M.ýerclînits Batik-. wvbett lie sa1id ilit btnsittess wviich
cosî lle batiik'. ttottey was dontc wmiiott .11v ciarge
" for itolîbiing. Thiere arc titouisaîxcîs of aceoutîits ini

01117uk wvllît Il couIc itder this liead. The credit
balatîcs the l:ware witc.iy inadlequate 10 itteet the
office charges iîey itivolve. E-vcrv hiatiker kinws lit
lus ledgc:r cottat:ts a large iltuinhe)r of accunîs. tlt:
%Vhole wvolk of keeptîîg NVIhîCh is dontc 'vititUt a1 c'tt of
profil. A comnttcî idea I. like 111;11 of Ilte <old apple-
wolîîatî wvItu s1!t1 site ltost Ilv cvctv ale but tmalle
11îuucv 1% ,lv liîýg xb tutci, Tht.- Iggregite of credit

bala % . IîVld -k<sî tlivel%, <h. tlo otisidtr.i ai a
equal Ili Villîte 1. î- Ilexpn it:tvd ii epn t
grealcr btilk if inttee cashl IC%%Illlts
!i.ngh'.i id itani crountry bloukrs tiak a mîail

charge oi il 1 citirqlts draIvît. w-hidi is calciateil tii
the grs' tint %%Cr eat.'it It.îli-ve.r. A,;~ a mulle. ti

arnout-. Io Vttutigil t-, p.ty 'heekts. wlticlt is att,
iuiab.earat>~tîe:î.ilet~ ' lbatik-crs froîi doillg

bumuvssV- fui iiulîtng.

11t Lonidotn, %%ier credit balances are sa promîply
usable. and wvitere cash reserves cati be kept ver>- l0w,
as re-discomting cati be doue aty mîomnt to ieet
stiddeît calis, titese fntids htave alit caritîig power lie>-
liave tiot iit C;utadi, w-iere a conlsidemabie percentage of
-idle iitoi?!y." or iiioliey earîtitîg oi> etouiglhto1 pa>-

depobit intc-mest, iitît aiways be hieii. The problent
is so serions a mtie for baikers, il stiggests te cou-
sideratioli of the qluestioni bv lthe Batîkers' Associa.
tioit.

PIRES IN MONTREAL.
The report of tue Secretary of lthe î:ire Commtiis-

siolners. 'Mr. C. 11. E-ýlltn , for lte six îttolttis ettditîg
Jiy t. ks as folows:-
To Mcst.sr.. t'crry and P'oirier, l'ire Coniîîîîîsîautcrs., Montrent

Gt~,t~uix,-Ibeg ta subîttit to you uty report of thc work
duîtc by the File Comnissioners ftouijamnusry i10 Io tY, I15.
Durnng tbis space of lune intvestigations have-c ezî mtade to dis-
cover thecrigii of tSb files, and the writtezt evidcnce, urîder
ont-it, bii itiuesses ira tbc'se cases bas beeni filld nt the office of
lthe Clerk or the l'tact. Thîrce litndreui aîtd sevîtity-ttine mit-

tiesses have becît cxatînîtcd.
The -feoawing table giiCes thc class of property drstroycd, or

partiv 50. thc aulc.unt of iîîsux-ed aud lte lasses ineurred :

5-, 1%wwe1iings....................... $6 9 ,S75 $153.%37
IS Stables, tîai-leIt, elîcds ................ 19,046 7,2031
1 Scitool bousc .................... .... 29100 400

D 1ry gootIs stores ............ . 100io 10,740
2 11021r rooins and %lhips .... ........... 26,5c0 1,970c0

0 ... cee'... ... .. .................. 7,050 3,434
4 Faic> gooci -tores.................... i-,(Oo S,3g0
z lroztware stores ....................... 4.0 los
2 Provisioni sttîqes ....................... ;,;oo :130
;Tcàand coffec !-tores...... ............. 1, 3 ' 204
4 Ilotels antd restaurants ................. l5~ .f
SIloot sud la.Ioc stores ...................- 5,500 6,zo
3Cotfecciiery stores .................... 2.,000) 609

4 Mittiner-V -tores and %hops------------.. 3.6.00 2..305
iPhotograplîces siîop.................... 1,700 2,400

1- ur stores ................ ...... ...... 43,250) 35,500
1 1FIectr.c Protectioni Co............ ..... tO,50 z ,160

2 Illutnl>crt.sbonj .......... .. 3.300 75
i Nttecaîti& Inititutir ............ ...... 15. 2Sq1 2,30

_; itutcher%' shops and sîallk..............1.4;5 17
3 1'iiec and fmmîe storc ........... ..... î0,oý 5,111
zCabinet warrooxs and tumiture stores 4.C00o 471
4 ltoa.rtling lion5s........................;,O<x- 2,223

3Prnters' sud bcokt'inders' slîops .......... 4500 2,89.5
2cwtl!cer%' and0~ Mistores ............. .. _oo 2YS00

i WillC andI iquor %tore ... .. ............... oo 5.000
t Ilitint and wall paper etore ............... 3,.100 - 700
i flilliani inauuf.ictorv ...... ....... ....... 4.5,) 900

t lrugstoe.....................4.000O 3.500
t GCnt-% fortisbing stürr ............ .... 3.200) 3,000

2 l'aper anil blttoiicrv mte....... ...... -2.So 6.o
f nealcr-... .. :...................*,,3Go ;cOô

f t Vi~,~en .. tt.............. ........ t5,o 1,;00
i attfatueof la!-t<.... ..... .... ..... ,0 ,750

i Si&W nuit...................... ..... 5-55 u O
t irevnrk;. ........ .- t............. .... S-.

t cipe' ili..................... .... :1-;o 2.700
i htarking drvssing manutfactory ..... ...... .. *Sou,

n.Isctuu................ 4.'5
T-....................... .N ;1 Zs O9S5SS

Thir atiss wt rç as, N.Iza~ aîîol -t. i -. çctmu anti
lnt.ilîIc% 1 e-clive grat-.. 2. -iefeetivc cinc-y%, et; iltiat-

:ug ~ ~ -t ;ies . elivtéitr-'pie . 2 . catcsînkai.%4S

<potae..s o:a.î~îî:t. cigzar and~ p.pc smoking. 12; gas

Jets, -- .*e 0oa ansd la1 at~o,24 1 i ~bs ;icniism. aitebes (-.
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