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NEW< YORK EXCHANGEI
SO. PACIFIC IVEAKER - LARGE QUAN-

TITIES 0F BONDS OFFEREi>-MAR-
KE'T LESS BUOYANT.

New York, Nov. 17
Tite London market is steady. Antericans

are scliing slightiy above paritv, lthe strong-
est stock beiug Dentver p[d .Consols aire
sligistly off, owving tio doubt Io te snie-
what less favorable nature ni tîte newvs front
Southt Airica.

An arrmourcd train w11h about 100 mîent
ltaving been captMred by thte Boers.

Nothing is dis;cusseýi so muci iu Wall
Street as Secrctary Gage's circuhar wii
%vas pubiished ýesterday. lb came as a coin-
plete su-prise tb the Street, as onhy 48
hours previous an interview withi him had
been pubiished in which hce stated titat Ihere
mas no ueed for any interference on part of
te govemametit with Uic fînancial situation.
What led to bis extraordiuary change of
front is as yet uuknoîvn. About $3.000,000
bonds wcere turncd over 10 the govertiment
yesterday and probably a good iiany more
wiii malte their appearance today. A con-
serrative estimate is that should the mouey
mîarket become decidcdty easv and sterling
excitange adivane.*not more titan 10 millions
bLnds wvouid bie turned over tb thc govera-
nment in Uic forecon. It ts calculated.
htowever, that that wouid bc sufTicicr.b for
the time beiug. atle ''-* $he retura or silo-
ne>' front tht Wesl î"il hclp to rerntithe
money market t j a normal state of ai-
faits.

The fcatiare in ye-sterdaiy's mnarket mtas
thc steady and excellent buying oi Un. Pa(.
couimon. The saine pcople wtton bouglit
titis stock were aiso buyers of the preferred
stock. aaa L N., but of reither ai titee
twlo haLst namcd stocks wcrý usc people rc-
fcrrcd to able to buy axuy arge ouantitirs.
owincg ta the paiîcity ai ofle.ings.

It is said tat Uit. Pac is carning at te
rate o! 5 p.c. on common. The Street bas
a big bull tip on Sugar. said to hc based on
negotiabions for a satisfactory settiement
of the, difficultirs betwecn thc varic'us re-
finemies.

Ib lnoks as Se. Pac. wvas pcgged at 44.
lthe short, iatcrest in the, market bas hecît

decreasc,;d- Sentiment in tht, -oont is on the
whiolc builisit. Tomorrow's bank statement
wili probably not fui) rclect the, i.-mprov--
ment which lias taken place in condition ni
banks, but sitould the sitowing hie disappoint-
ing, il is not likeiy ta have an>' eftcct on
he markcet, az peoplt, thinc tht, worsb is
past.

New York (snon) Nov. 17.
The oponing discloscd thc fact btaI there

ivas a marked faliing off in enthiasiasîn as
compared ii ycstcrday.

Prices iii London yestcrday have declincd
somewhat, siare quotions on thc offiuciai
tape, and London hanses-ý wcre aîher more
inclined to sel! titan ta buv, thcir sales be-
ing esPecilly noticeable in' Sa. Par. Th.,.
stock for the fimst Urne in Sanie days. did
not occup, bte lcadiag position in regard Ia
speculative activity. Transactons in Un.
Paciiec colluson being dccidcdiy heavier than
in Sa- Pac. Tht, traders who had becit con-
gregated In the latter stock wvere nowv ani'
to ho faund in the, former, andi bull lips onI
Uic former arc exceediagIy plentiful. ont,
storr was that important financiai interexts
hati acquircd a large block ar lite stock in
neighiborltood Of currcnt price-s and that the
purchase had ont>' bers made atcr a care-

fui and criticai exaînination of the, conmpa-
ity's books, liad disclosed the tact that a
substantial dividend iîad bcetn earnt'd oit tiîc
commun stock.

Tite prettcrrcd sympathized Io sortie extent,
but te trading in it wvas counparativciy
hight.

Therc was saute buying ai Sugar on, a
statement publishied iii tiî's înorning's pa-
pers ta) the, cgcct. that tIie end of the "'ar
wvas in sight arîd titat. tce details '"ad been
practically arianged.

St. Paul ivas tiot as strong as it should
have bLcn, considering the wondcrtully good
showing miade Iby thc road for te 2nd %week
in October. Ail previaus records wcrc brok-
eni.

Mloney opcncd at 6 p.c. and continues to
be rather casier at titat figure. lb is said
that ti'j, offerings af tiitue monsey at 6 p.c.
are iztcreasing.

Treasuiry oficiais prediet tat S3,U00O 000
bonds wilii he dcposited today. thtere bcîng
about S900,000 iii sighbt at noon.

After irst hour mnarket b=iane sonîiewhat
duit and fiat, Wabashi ptd wvas more active
tsit for srne lime. A good dcal of Uie
buying being by a house which appears Io
bie shifbing its interest f ran Wabash de-
bentures ta the pfd stock

IMINING 'STOCK BOOM.

(Tite Wcstern Mmcnr aztd Financier, Nov. 8.)

Colorado is etijoying ant almost unprece-
detitd ining stock iîooîn. Tite ditTerent
brokers' ollices are crowdcd alinost to sur-
focattitt wi'th anstatis investors, and thc
traîding ont Use dîllerent eclchanges is :becoîn-
ilig targer willi cvcry vvcck that passes. rTe
trading is nu. confiîîed Io tci ordinary site
culator lit iiiiiiiiig s1t«rs. itut ail classes and
coîtditînîîs of ntsn are joininîg lis the rush
10 secure rniutng stcks. l'reachers, dot,-
tors~. ltwvcrs. uanikcrs, and the ultra con-
servatî'.c business suten iltay ait be found in
lite private offices of Uit, brolcrs these days.

Ois anotiier juge ai tîs issue we give thc
quotatuuîns on Januarv tst and Noventher
ISL Of 11inS vear. siîowing tht, iîmense
gains in a niîmber ai the ste.:ks made in
tits short period ai time. Evcry gold
stock ont the list iitit ore ... two ce-'
lions, bas miade cxtreîittly lar;, gain«s.
The A. & .1. autd 31ollit, Gibson, two silver
stOcks. have rcîni.iinrd praictically stattonary
with a stighlt'î. bit trie gold stockz,
wibh one, or two exceptions,_ have made
pbenomenat adirances in snme cases going
up te 1.2110 per cent, or more. Thte usuai
catit talk about mining stocks bcing a dan-
gerous invcstmeîtt is certainly refuted by
tht, Sclling pracesr oi tht, stocks given cacb
Wùek j't n'Ir Papier, wiens otut of aver ninetv
stocks. ait!v two declined. and btat oniy a
mci)-1 nominial decline. and ai lte others
adranred. wt, do ual sec liow ans' one cati
truthfîiity say that investissent in mining
stocks is excccdingiv risky bissincss. lb
may bc risky to those who aluways huy
whcn tilere is a liltie boom on and sdil
whbet titere is a dectine. That classz oi in-
vestorsç xill hose mnciý no mabter îvhat
theicv est in. Ir thcv wcre to buy -Ov-
crameit bonds tbev wotîld set! tiiru again
at a loss Tite iveek-knet-d 'sualit' ]ose. but
lhosc wvho have~ boughit mining 'stocks ia
the paist year as an invetst and bave

se îm awvay have miade money writt
tar1-cey .1 single exception. the cxcepiîon ho.

is g~ so slight ithat lx us Sn. rceyiv nrth con-
sidering.

%bc niining stock boom bais bal) a benc'fl-
rial cltic on olter Coorada industries. One
seldom hears ains comrpiaint about bardt
limes in%. more,. On everv Iland there sSous
to be pr<os;pcritv. and ninst of our people
are now nO husiiv enge- xaking nlinney
that Uier bave no limt, making complaintç.
Tlicv art in a stcadv nti persistent rush
ai tht tume.

Toi. 1854. 1740 Notrq Dame Street

0. E. GAULT,
STOCKBROKER,

(blember of tho àlontital Stock Bichanm).

MInlng Stocks 1Bought and Sold on
Cormmissioni.

Tetephone M1ains 1499.

T.W. MORRIS.
*... MINUS...

XINING STOCKS

adBONDS.

Caviada Lifo BuIldlngZ. - MONTREAL.

Teiephone Mrtin 923.

M0,CUAIG, RYKERT & 00.
STOCK BROKERS,

.Udwberts Montital Stock Ezebangi.

London & Lancashire Chamlbers,
O MONTR-UAZ.

A sgtedai derpat=eot fur Cacadian 31inea.

3400R2 aCLLY. FI2C0. X. LA31OSTi!.

KELLY & LARMONTH,
MININO BROKERS,

<MIcmbera Montreil Missâ: Ezehange.)

2201Board ofTrade, - MONTREAL.
Tolophono Main 2124.

TUE IPELFER & RUTHVEN CO.
BAXIKERS Atw BROKERS,

Il St. Sacramont St., - MONTREAL
CIUPIDINTS:

SEYMOUR. JOHNSON & CO.
71 BROADWAY, NEW 'VOaas

.%Icznbcr of iâ Nbe w York Stock Nzcang
JOHN E. FAIRCHILD, Manager

Trolet.lia.. Main 2005.

BUHNETT & CO.
STOCK BROKERSI

mtembr" Moutreai Stck}xchatsrc.

12 St. Sacra ment Street.
Coese'.pondentb in, Nw YozL. :1îc. 1d .nli.ndun.

T.nrlaud.

TrELE!r>HoNE 2232.

MOISAN BROS.
BROKERS,

1;5 HOSI=ITpL- ST.-

Privato Wlros t0 Now Yark and Chicago.

Stocizs. Bonds, Grain & Provisions
flc.îîhtSod orOýariredtn M.oderatc MaXmn.

Coinimtlnlnn Tel .jhon 61920 ia1n.
1~ pe rvr u t. T.0. itas 692

Pbeno Main 1311.

LffCKIT & LIGIITBOURN,
CENERAL INSURANCE

A CENTS.

hijezetint DMTAEID AMoa IMT MO aa.1
LoYD PLTxr C=.~ lits. r,&

38St, Paul Street,. MONTREAL


