
244 TUE IRGLNS.]IelA IiVE.

by the statutory delegation of the management of all corporate
affairs to thle board. Manageament is iiot idenlti ca1 witi execution.
aid, (IQes îîot intend executioin. Checks are drawn, nlotes ndf
bis eidorsedl. deposits, received, drafts paid. and, the like traîwsac-
tions conducted as uîlatter of course 1w the appropriate custonary
officers. withiout aiiv auitlorizilir vote of the directorial board.
'rîîese: iatters (1<o iiot constituite tlle m nagaelment ', of the banlk,
iior interfere with the '*control *'of its affairs. They are pro-
perly the muedium thr-ongh %vlichl thiat management and coultrol
-%te introlncc( into practicai transactions (i)

53. Diiu.-cT'ouSs TISE .- liîigh degree of confidence
and responsibility resting upon dliîectors of corporations lias oftenl
led courts to regard theni as trustees, and to declare tlle relation-
ship existing betweeu themi and tlle stockliolders to be that of
trulstees and cesiuis gitw Irnsienl, respectively. If this caîî he
asserte(i -vith regard to the genierality of corporations, it is pecul-
liarly anid exceptionaily true with regard. tobnkn corporations.
in wvh se Soivency h fylihole neighiboring connîxunlity nîlust he at
least inidirectlv interested. A bank of issue înay properly he

readdas a quasi-public corporation. Thie directors of a hank
are not trustees for thle shar-eholders alonie. but tliey owev( an euv(:n
earlier dutv to thle depositors. and, wlhere tli, banik exercises Ille

piieeof circulation, stili a prior duty to the public at large.
The la'x is, as it oilght Io be. very zealoils in exacting tlle strict
andl thorough performance of these duties, anid it isi la te
scrutini of Possible brahsof itm thant Ille rigid rulles %whichi
go,(veri trustees ]lave beeuu applied (2.It is not enonghI to
:xcillpate a dirc-ctor tliai no actua-l dîshzloiestv caxi he szliovi
tui lie canniot lie positiveulv proveud Io av beenl inifliunced( li
interested motives. Like a trusict(e lit: is absoluiteiv i)rohlihitvd
froin the performuance of those qiiestiouiable actis;, wlheruinl his
coniducti nîaiv be xwhollv frute froin blle, but whiere tlle bias oif
self initerest is stronig anid unav influence hmii eVenl wilîhont his
ow-n r-eogrnition of the fact. A director. wliuo w'ishes to kcep
conupletelv witiu Ille protectioni of Ille law. inust look Io m-
tingi more tlian Illc mere intcgrity of his own initenitionis. The
law is obliged to forhid a certain genieral cass, of actions in wlnchi
tlle Itiunptation is so) grca,,t thant il is wiscly regarded, as hucter
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