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TORONTO WHOLESALERS' ANNUAL MEETING.

ailR Nlust. ivF, eHIn.ItAtN 0f1 95 \NP El-F.CT'"N

"F OrrICERN.T'ii I) Goods S-ction of the Toronto Board of Trade

met Jan a 3, whenil r. John I). Ivey, tite chairman, pre

sate*d the annual report of the Section. There was a good

.ttendance of ieibers, who endorsed the report of thle chair

mit.iît as a litting expression of the associatioi's viens. Tie

report In [ull is as follows :

- it presenting the annual report of the l)ry Goods Whlue-

h.i Section of the Bioard of Tiade, I beg to draw attention to

,ime of the mure imîportant iatters that engaged the attention

ot the Section durnng the year just closed.

1111 vl:\R' Vital

lie year was usiter.l i b% thret disastruns tîr%.s ait our

it>, resulting ait the destruction oi .1 large amuunt oif propertý

tefore the ire brigade could succeed in getting the flames

under conitroi. lit connection with this uifortunate conîflagra-

latin two circumstances are worthy of special note . First, to iid

tma thaose who sufTered had e.serused furethought m tlte mtatter

a: imsuratnce , second, the prompt and liberal nanir in whici

interested insurance cotpanies adjustLd and settled clains.

- It us to lie regretted, however, tiat the insurance coin

panlies thouglt that the condition of the fire departnient, at that

taie, rendered at lccessary tu increase premini rates ver) sub-

%laltuannay. Recentily the rates base been lowered somewhat,

tu with the improved facihties nu at the disposal of our fire

delartmteit, it scenas ta Ie there as still ample roout for a much

sutilier reduction.--lower even thai that Of :394 -and I trust

titat the coaniatties will sec tiheir way clear to grant it. The

lesson of tht fires emphatically teaches the absolute iecessity of

keelnng well insured, and, as a means of enicouragitg business

mien to do so. nsurance conpanies should bring rates to the

lowest point consistent with sound business principles.

" While the wholesale dry goods trade for the past year lias

nut beei all one could wish for, yet, ait coniparison with 1894,
il eau be safely said tiere bas b:en improvenicut and tiat tilt

airner to prosperity has been turned.

TnE iE lN I'RtCF'..

"iThe principal feature of the year lias bcen a general

jdsaice in price of alnost ail classes of fabrics. ranging front

tise ta thirty per cent. Tiis is surclv a ltealthy sign. and we

siould coigratilate ourselves that stocks on liand arc therehy

enhanced naterially in values. instead oi depreciating, as they

have beun for the last few ycars. This should doaway with the

necessity of siaughtering goods to kcep pace with a falliing

market and be ait Impetus ta securc adequatc profits.

"The ycar had almost heci rouided out withoiut any scrious

ctasualty occurring mit the whiolesale ranks. when the recent

lailure of a promintent house occurred. It is to be regrettel

that the estate promises ta turn out very badly for the creditors.

l'his failure should be a warning to ahl not to depart too far

tront >d.fashioned trade principlies, as nio business can succced

without legitimate profit being realized upon sales in aIl and

every department, and it is ioped that wild and ndiscrmînate

cutting of lnces. extreme datings and uireasonable discounts

are at an end. I may renark white on this subject tiat now is

a favorable time for the trade to niet for the purpose of arrang.

ing datings and cash discounts.

CANADa'S GOOl> 'OSITION.

A pieasing feature in conniectiol with ithe general trade in1

Cuanada is the admîiration which has emanated front lie lbusiniess

leu af Europe at tht way in wi;ch our country has stood tht

financlai strai of the past few years. Wlhle our neighburs tu

the south have been passing through disastrous iinanîcial panlics,

our (imuancial mnstitutions have nobly weatlered tht stornn Our

bankers and ierchants are to be congratulated upon the wise

and liberal policy which lias et abled Canada to take su sounl a

stand.
Several matters in connection with Custonis duties, and

reforis In Custoi Ilouse routine, have been brouglht before tht

Controller of Customs, lion. N. Clarke Wallace, during tht past

>ear, who always received representativus of this loard court

cously, and showed in the discussion of Custoni 1-ouse natters

that lit had made an intelligent study of lis important duties.

and ai esern case eiter rectiiied or explained away the difti

culties.
<COMMtTTEF WORK.

A commilittee of this Board was appointed at a recent neet

0g to take up the matter of 1 ri%.ate .igreeenits, chattel mort

gages and te arrearage of rent, in case of insolvenîts, and I would

strongly recommnîend this Section to re appoint this conmmittee,

or a new comnittee, ta bring this serious matter t>efore the Legis-

lature ai tht earliest possible date Also that the matter of

nsurance rates and trade excursions lie dealt witlh

- It ont renans for me, as chairman for the year :S95. ta

thank the nier bers of the Section, who hase been uniformily

courteous and have taken a deep interest in ail matters coming

to our notice, and it is to be hopcd that lte usefulness o tlte

Dry Goods Section of the Toronto Board of Trade will grow

:and increase, %0 that mndividtal experience and judgnent may

be concentrated in united action to brng about tht healthiest

condition of the wholesale dry goods trade of the City of

Toronto."
INs 1). IVsy, Chiairmanl.

T'he following were elected the El<ccutive of the Dry Goods

Section dunrng :896 : .indrew Darling, chairman . J. K. Mac

donald, deputy chairmnan : J. i). Ivey, J. Short .\cMaster, W.

liackley. W. R. Blrock and T. O. .\ndersoi

A VISITOR TO NEW YORK.

I. 1. Nacl.can, senior proprietor of TnF CÀS.smaîA\ DV

Goos(i Ri..vtF., Montrcal, visited The Ectonoiist oIlice titis

week. Mr. MacLean :s a good type of the energetic Canadian,

full of enterprise and hustle. The company of which he is
president issues five trade journals.


