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mbs or resources of the individuels. I have 
non to believe that the funds of the bank were 
ed to purr base stock, from an early period, 

without, so far os I know, the formal sanction of 
the Board. Some stock appeared in the publish \ 
ed statements, as standing in the name of Mr. 
John Smith, Mr. A. M. Smith acting as his attor­
ney. I was Sever able to discover wlie this John 
Smith was, and believed him t<> be a myth. 1 
think there is some stock in the name of Mr. 
Campbell, the Accountant, held for the benefit of 
the Bank. 1 am under the impression that the 
amount of paper on which directors' names appear­
ed exceeded 1-20 cf the entire discount ip 1866, 
though I cannot state so of my own knowleilge. 
The total amount of discounts on 30th April, 
1868, as shown by the official returns, was $028,- 
328, and if my information be correct, a Bill of 
Exchange for $40,000 was discounted id out that 
time, on which the name of omt cf the directors 
appeared.

StatfiAfut ef Stotk. « • •

Amount of stock subscribed.......j 80.973 slisn-s.
Amount of stock subscribed, on 

which payments have been 
made..... ...........................27,488'

561 and 57, it is stil offering at the latter rate. 
The books of the Canada Permanent and Western 
Canada Building S eicties are closed ; last sales 
at 126 and 1211, res] ectively. Freehold Building 
Society is in demant at 115 a-nd 1151, none on 
market. There are tellers of Montreal Telegraph 
at 1361 and buyers at 136. There Were small 
sales of Landed Cre< lit a* 78 and 781. One or two 
large mortgages hav - been placed at 8 per cent.

BANK OF

Amount of Stork paid.
$1,374,400
$1,168,828.34

“ still to pay................. $205,571.66
The calls upon the aliove 27,468 shares have all 

been made and are therefore past due with the ex­
ception of about one hundred share-.

. Liabilities of Directors.
On 21st Mav, 1869,........:..........,}... $103,021 24
OnHth June, 1869 .................1... 89,216 00

Securities held against Notes vndrr Discount.
Produce and Other securities.....  8250,900 00
Real E«tat •................................ 1... 121,200 00

Papa- in Default,
On 30th April, 1863 . 
On 21st May, 1869... 
On 5th June, 1869...

$111,762 86 
,475,179 07 
578,172 84

AND INSURANCE 0HR0NH

UPPER CANADA.

Mr. McKenzie ha ring inquired of the Guvern- 
ment whether the) had .derided on »nv voursr 
relative to this Batil :.

Mr. Rose replied that theCoveroment hail made 
np their minus that the time hail arrived when 
less expense was nei cssarv.

There had been n >tice Issued by the trustees for 
a meeting of sharehc Idcrs to take place at an early 
day, to see wlmt sOps could lie taken. If they 
•gn-e to pay up th< Government, they will give 
np all claim to the arrangement of the 1>ank, and 
if not the Government will then reduce the ex­
penses by placing the affairs in the hands of two 
excutive officers to Wind them up.

If the legal right existed in favor of the Crown
over all the assets, It is attlte 
or anv other member of thy G

ttite impossible fur him, 
it Government, to say lie 

would give up that! priority. All that he could 
say now was, that ne could certainly endeavor so 
to"do, so that the process of liquidation might be 
made aa rapid as possible.

Ax Opinion oxIthk Banking Se-Huhc.—'The
Paisley Adcoeate his from time to tint' 

rutii

divi-
| taken place, how* 

advancc on last

16V; sale» oecoireu at 1W4 to loo. iliei 
liuyers of British at 106; Isjoks closed. O 
has been in good demsnd atj advancing
buyers now offes 96^ and selle» ask 971-

TORONTO STOCK MARKET.
(Report<-<t by PiJUtt A ci-l|r, Broken.)

The business of the week has been somewhat 
restricted in consequence of tbepwmberof transfer 
books now closed, in anticipation of 
demis. Transaction* that hav 
ever, have generally been at a| 
weeks’ quotations.

Bank Stock.—Montreal closed with buyers at 
160; sales occurred at 1594 t<| 160. There are 

*“““ ' * * " " Ontario
rates, 
Sales

of Toronto hare taken plai e at 1184, **-dividend, 
buyers would advance. Royal [Canadian has bee* 
freely dealt in at from 15 to 47k, bnyers now offer 
48 but there is little stock in market There are 
sellers of Commerce at.par, «-dividend. Gore 
sold during the week at 374 nml 38, there are 
buyers at 874- The last sales pf Merchants were 
at 1114 and 112. Bnyers off*r 991 for Quebec 
with sellers at par. No Molson's in market, it 
could be placed at 108. There are bnyers and sel­
lers of City at 99 and 994 respectively. Small 
sales of Du Peuple were made at 108 and 1081. 
Bnyers offer 107 for Nationale. Jacques Cartier 
sold at 106, at which rate there are buyers. No- 
tiling doing in Mechanics', buyers offer 914.

Debentures. —Canada currency six per cents are 
offering at 105, and sterling sixes are asked for at 
1044- Dominion stock is heavy at 1074- There 
were small sales of Toronto at rates to par 7 and 
74 per cent, interest. There are considerable lots 
of County on the market at par.

Sundries.—City Gas is wanted at 107. There 
were small salfs ef British Ameri. .1 Assurance at 
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e devoted a
goo-1 deal ol attention to me banking scheme. 
Here is something from the last issue:—What the 
Canadian people want, is the National Greenback 
system of our neighlmrs, without the excrescence 
of the so-called National Banks ; and with the 
added security that Canadian Bonds, bearing six 
ner cent, gold interest, may always be obtained 
lor the notes. This would give tlie notes a gold 
value, and prevent their depreciation beyond a 
trifling extent ; and would leave gold to rise and 
fall in price like any other commodity, as it should 
Mr. Rose would then be able to discard his forty 
or fifty resolution^ and replace them by halfTa 
dozen. By adopting this simple plan, the coun­
try would not be flooded with currency notes more 
more than it needed. These would seldom be 
milch under par talue in relation to gold, and 
would always pas» at their face raine in Canada. 
Tlic country woufd also be saved a few million 
dollars yearly in taxation- there would lie plenty 
of money to build railroads and cairry on other 
public enterprise»-! the Finance Minister would lie 
able to meet -ill demands on him without borrow­
ing from England—and the bankers,, udrtle losing 
their special privileges, wonbl share in, and rejoice 

general prosfwritT.
he Banking Scheme.—The following extract 

from a letter, written by a gentleman of high 
position in Canada, to a merchant of this city, is 
very Complimentary to our friend, Mr. Jack, of 
the People's Bank! “Mr. Rose's Banking Résolu 
tions have apparently been abandoned for the 
present, and is 4|ot likely they will again be 
Drought forward in their present shape. This

with prominent member» of both Houses, to fully 
explain whet the evil effects of the proposed scheme 
would be, and hi* indefatigable exertions, while 
here, did much toi strengthen the opposition to the 
measure. The ability displayed by Mr. Jack in 
his writings on this banking question, as also in 
his letters on tlifc assimilation of the Currency, 
reflects credit on your Halifax banker*, and he is 
entitled to the thanks of your mercantile and 
trading community for the assistance he has ren­
dered in defeating a scheme, the adoption of which 
won hi be much more injurious to them than to 
the tsinks."—Ha\ifa.r Chronicle.

Bii.ls Pas*ei>.:—The following bills are among 
those passed the House of Commons last wrek:— 
To amend the Aid to Incorporate the Union Bank 
of Iz>werCanada!; to amend the Act to Incorpo 
rate the Quebec Rank- Mr. Simard; to amend the 
charter and increase the capital stock of the North 
Shore Transportation Co.—Hon. Mr. Carting; to 
amend the Act Incorporating the Royal Can disn 
Bank, by extending, if necessary, the time for the 
resumption of,, specie payment, and also to autho­
rize the amalguiiÉition of the said Bank with any 
other Bank or Batiks, and for other purposes—Mr. 
R. A. Harrison; jto nmen.i the Charter of the On­
tario Bank—Hob. J. H. Cameron; to amend and 
extend tlic Acts |ncor]>oniting the Bank of Toron­
to— Hmi. .1. 11. Cameron; to amend the Act to 
Incorporate the British America Fire and Life 
Assurance Company—Mr. Street.

Bank Charters.—A bill has been introduced 
by Mr. Rose to extend the billowing bank charter»: 
Quebec Bank, C ity Bank of Montreal, Banque du 
Peuple, Bank of Toronto, Commercial Bank ef 
Canada, Ontario Bank, Bank of Brantford, Cana 
dim Bank of Commerce, Royal Bank of Canada, 
Banque Nationale, Bank of Nova Scvtia.

—At a ineetihg of the Banking Committee ef 
the House of Commons, the Gore Bank Amend 
meut Bill was j visaed, giving ]<-rmiseiou forthe 
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result has been greatly aided by the strenuous 
exertions of Mr. J.vk, of the People's Bank of your 
city, whoso able letters on the subject of Banking 
and Currency, wore printed in pamphlets and dis­
tributed among the members of both branches of 
the Legislature. . His arguments against any such 
radical change in our banking system, as that 
proposed, were vyry convincing, »nd were read 
with much interest and good effect. His replies 
to the queries propounded by the select committee 
on Banking and Currency, are considered here to 
be the ablest of any that were sent in. Your 
banks acted wisely in"sending Mr. Jack to Ottawa 
to represent them, as his thorough knowledge of 
the subject enabled him, in his personal interviews

reduction of tlib numlier 1 Jirectors to Ive, and
of the capital stock from $800,000 to $580,< 
Permission is given to change the name# 
Bank to the Bank of Hamilton.

the
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Great Western Railway.—Traffic for week 
ending June,4, 3869.

Pasaengmj....................  $28,917 92
Freight....{......   41,826 61
Mails and Sundries............. 2,781 45

Total Receipts for week. $78,525 39
Corespond|ng week, 180s... 70,407 99

Increase....... $3,117 40
North krx Ra i lwat.—Traffic receipts forweek 

ending June 17th, 1869.
Passengers..................... $2,940 82
Freight and live stock....... - 14,44$ 86
Mails and sundries............. 255 88

( 'o"rres]>oniling Week of '68.
$17,641 65 

16,424 46

Increase......  ........ $2*H7 3®
Grand Tiivnk. —A body of gentlemen inter­

ested in this Company met m London, on the l!ta 
May, and organized themselves into a committee 
with power to add to their number, with U* 
object of bringing about a change in *he “““***. 
ment both in England and Canada. The 8th of 
June was appointed for a meeting to take rfepe < 

• - ^ •• A circular was addiw*
and itockbolderj 

forth the views of this committee and

accomplish that object. ----- ----- — _
to a large number of the bond and stockhol 
setting forth the views of this committee sno 
asking their cs-operation.

—The Chatham Council lately pused a 
granting $30,600 to the Southern R. K, ” 
it was lost on a vote of the people.


