
-a

THE MONETARY TIMES Volume 44.>112

DOMINION STEEL AND COAL CORPORATION

Scrip Now Ready—Powers of New Corporation—Mepet 
Market Dell.

The increast in 
Toronto Kxchan, « 
On the Montre 1 
#«#9,863 to 3,330,146, 
bonds expanded fr<

the number of shares traded in on the 
et ween 1907 and 1909 was 330 per cent. 
Exchange (he number increased from 

^per-cent. The sales of Toronto 
$2,937,200 in 1907 to $3,659,700 in 

1909, an increase o| $722,500, or 24 per cent. In 1907, $3,- 
956,236 worth of boi is were sold on the Montreal Exchange ; 
last year this a not nt had increased to $5,791,428, a gain 
of $1,835,192, og 46 per cent.

The follow it g ible shows the various classes of stock 
•traded in on th$ Montreal

or 377

Monetary Times Office,
Montreal, May 18th.

Mr. C. S. Cameron, secretary of the Dominion Iron and 
Steel and Dominiofi Coal Companies, stated to The Monetary 
Tiroes that, concerning the progress of the amalgamation, 
incorporation papers have been taken out in the name of the 
Dominion Steel and Coal Corporation, Limited. If, later on, 
the shareholders desire to make any alteration in the name, 
that will be their privilege.

The authorised capital is $50,000,000 stock. This may 
be issued as common or preferred, as may be necessary or 
advisable. The Steel company now has an issue of $20,000,000 
common and $5,000,000 preferred, and the Coal company 
one of $15,000,000 common and $3,000,000 preferred, making 
a combined issue of $35,000,000 common and $8,000,000 pre
ferred. This is $43,000,000 stock, in all, so that the capitali
zation of the new concern provides for $7,009,000 extra.

•f New Corporation.
The powers of the new corporation include principally 

that of amalgamating the two existing concerns, and, gener
ally, to carry on such business as they have been performing

All arrangements are now completed for the exchange of 
securities, and it is possible that some of the new scrip*has 
by now been issued in Toronto. Shares may be exchanged 
until 15th June to secure the $1 per share payable after 1st 
July next.

A majority of the shareholders of the two concerns have 
already intimated their wish to exchange their shares for 
those in the new incorporation. Circulars are being sent out 
stating that the concern is prepared to make the exchange.
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194 473 Mr. C. B. Gordon, president of the Dominion Textile 

Company, in an interview with The Monetary Times, stated 
that 65 per cent, of the stock of the Dominion Textile Com
pany is now held in England, while a block is also held in 
Paris. The latter city is also showing interest in other Cana
dian undertakings, such as Quebec rails. jThe industrial 
situation in England has been showing improvement, par- . 
ticularly Manchester, and the feeling 4s that further improve- A 
ment will také place in the near future. Mr. Gordon is of 
the opinion that business in Montreal is relatively in a better 
position than in the Old Country.

The j money market is showing firmness in Montreal, 
although* brokers say that they are able to get a sufficient 
quantity at previous rates, being 5 per cfcnt. It is claimed 
that one or two of the banks have advanced their rates. This 
is the general disposition, but, in view of the fact that there 
is a large amount of money still available at previous rates; 
the advance cannot be sharp.
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Mining an* industrial shares are first and second re- 
spccttvelv on Me Montreal Exchange, while mining and 
street railways fte fijfst and second on the Toronto Exchange. 
An examinatiotffof the above figures will prove of interest 
to the reader. | |
* The Montrât! Slock Exchange last week decided to in

crease the numfcrJS its seats from sixty to sixty-five; The 
Vancouver Sto£ Exchange last month raised the price of

Î3!00! JWo w**i* Previously they had been 
raised from $* t* $1.000. Three weeks ago a third ex
change, the Do( intdn, was opened in Toronto, and has been 
carrying on a air [business. Two weeks ago Victoria, 
British Columb 1, opened a stock exchange. The Winnipeg 
Exchange has reni doing very well in the Western Metro
polis. A propt al kas been made to establish mining ex
change at Prie e lupert, Victoria, and Seattle. On the 
Vancouver. Bn sh I Columbia, stock exchange, in April. 
T36.733 shares 1 Crefsold, involving an outlay of $150,435 to 
The majority a thèse were mining shares of companies 
operating in th Portland Canal district. Altogether then, 
the stock exch ngj business of Canada is keeping pace 
with the other plane* of development.
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Money Market Dull.
It is peculiar that the Montreal money market should be 

entirely opposite to that of New York and London according 
to latest advices, and brokers are commenting upon the situa
tion. The /market is dull, there being few applications for 
loans on that account.

, It is stated that, as a result of a visit by its officers to 
some of the leading plants of the United States, the Montreal 
Steel Works, Limited will spend about $2,060,000 on a new 
plant >in Montreal during the coming- two years. So tot 

s thirty-five acres of land have been purchased for the per-
^annot ,c|l what, is affecting favorably poses mentioned. The site is in the vicinity of Viau Park, 

1 a*- x-ar tbus far- according to the near the C N R., in the east end of the city, and, as it
. 'T,f the New York Journal of Commerce for extends to the river, is well situated for both rail and water

*hrre ” the four months show a decline from transportation. , 3
Here/!» / compati Z "r mèd *S*a te^ f I nlT Canadaf Trpo™e TrU$t and Loan Company of Canada has issued its

AMERICAN FIRE LO$S. ■
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Total 4 montltt ., $00.804,000 $72,006.700 Î $67 222 too! i* thc ratc of ” P** cent. per annum. The figures are
. Thus the fiffs of one third of 1010 were i,«« A, _ $797-765. and show a decrease when compared with samethose of the saife pert of the previous vear hv fit.. -1. r, f" period *aM year, when the profits were $860.682. The bü-

and those of iqpq were 20 pJr cent less than’ »k7 * ' ! ince of Profif and loss as at October 31, 1909, amounted to
months of too*.; These figures were not at hand ml™! and this added to the current profits gives a
Monetary Timed fire loss figures for Canada for Anrii total ®f $1.401,561.44 available for distribution. Two qtiar-
published A majority of the insurance comoanies have had ‘trly dlVK,el,<ls to°k $720,000, leaving a balance of $681,• 
a profitable four: months; others suffered heavily in March 56, 44 t0 *** carried forward to credit of profit and loss.

j I 1 m >_____, The general balance sheet shows the bank to have Ha-
During the past few weeks th- n-„ ,r„n 1: , butties to the public of $206,005.187. and immediately avail-

established between Crihah and ^Li**1* ab,r J^’cts of $120.810,005. Total assets are $234.43>.3«f
an average 3.006 passengers ner das^TkJ haVe c*rned on The feature of the statement is the all-round improte
running into^b# cent re % eith^/town r B°* y,t {JJf™ and expansion in all the principal departments of l
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I - -1 26,000,000
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