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• very good there, few complaints are made by 
ness 1 f and the number of unemployed men has not 

on the mainland. Happy

We still hold to this view. That there waâ « 
the transaction was evidently admitted by Aldeftna 
at a recent meeting' of the Vancouver City Cojqnc 
report, of his utterances in a Vancouver paper jp c 
“ There has been a good deal of talk § at 
secrecy of the transactions, but the reason for that 
the banks had been pressing them at the time, lind 
not wish this to be sent out to the injury of the <jj 

Evidently, therefore, there was secrecy in 
We maintain, whilst not insinuating anything at, 
in the debentures transaction, that this secrecy wailMtt of 
place. It is sometimes necessary, in delicate matter - , f 
finance, to exercise discretionary silence, but in flkis iti|t| 
the City Council made a mistake in methods.

The city solicitor said it was evident that Ihe 
the article in question was “ actuated by sortie 
This, of course, is a statement without any foui*lati<M|!^hat- 
ever.

_ The suggestion of a Vancouver alderman, |lthav 
mary of the facts be forwarded to us, is admit.iliile. inf 
with pleasure publish such a statement ; it is on# | jjrhich 
should have been made long since.
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VANCOUVER DEBENTURES SALE.

1. criticising the»methods pursued by the Vancouver 
r « Council regarding its recent debentures sale, the follow- 
w mrarraphs were printed in our columns 
“•*^(,1 «Another displeasing feature and one con- 

ctnmg which there is room for discussion, is the 
dual role of one gentleman, first, as the accredited 
uent of a Canadian security firm seeking the pur­
chase of Vancouver debentures ; then as the official 
jiutitnr of Vancouver, the self-same city offering its 

i debentures for sale.”
(2) “ An option was given at 88 and interest by 

an acting chairman of finance to the city auditor, 
vho is the accredited agent of a bond corporation.”

« if the report is true that the acting chairman 
of the finance committee gave an option on a block 
of bonds to the city Council’s auditor------” .
The gentleman referred to as city auditor in these para- 

naphs was Mr. Helbwell. In our desire not to mention 
iames we unwittingly left room for mistaken identity. We 
understood that Mr. HeUiwell was the official auditor ; he is 
aot He was appointed to revise ' the city’s accounting a 
little more than two years ago. Thus arose our confusion of 
facts. ~"w"

Mr. Helliwell has made the following statement to a 
Vancouver paper, and in all desire for fairness, we print it 
below:
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BANKING AND FINANCIAL.

Jaoli-
The stocks were a very dull character this 

day spirit «prevailing.
The sum of $50,000 cash has been accept 

assets of the Last Chance Mining Company. |The Ï 
making the offer are .not named.
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hies ' )1

15
die ofThe -North Star mine at Kimberley. B.C.jfwas 

the first dividend paying mines in that ProvinSr, ant 
1897 has continued to pavv regular dividends. I

It is understood that Mr. Hamilton, formttlv nj 
of the Canadian Bank of Commerce at Port»|j 
Man., will open a private bank at Vancouver,

The City and District Savings Bank to-da 
$9,350 Amotig the different local charitable insq 
Christmas gift, to be ,used in affording good i 
patients.

ice

“ I do not act and have not at any time acted as City 
Auditor or in any other official capacity for the City of 
Vancouver.

“ My proposal for an option on the dty bonds at 85 was 
■sde directly to the City Council, and to the Council alone.
It vis accepted by a resolution of the City Council at a 
special meeting called for discussion of the proposal "which 
I had asked permission to submit My proposal was subject , 
to immediate acceptance or rejection by the Council, the

arjiSSf ir&.usj; *■
«se that the price, terms or conditions contained in any ! ' «
other offers, real, alleged or suggested, had positively no The Royal Bank at Edmonton, Alta., will Shortly 
hearing upon my action ” , I into" more commodious quarters in the building fa
„ Naturally, as Mr. "Helliwell has not been and is not ! occupied by the Imperial Bank. The Royal, if whjk 
Vancouver's official city auditor, the reference to his M dual manager is A.^W. W\ ndman. opened there j less it 
ndc ” is inappropriate. We took steps to make this clear 1 yvar aK°- • . 1
talast week’s issue, and now apologise to Mr. Helliwell per- : “This is the Christmas season,” says th
towlly for any annoyance caused by our wrongly, although N.S., Patriot, “and it is seemly that nothing sh 
® good faith, citing him as city auditor. this week at least which could by any possibili

Now, Mr. Jqhn Kendall is Vaàcoûver’s official auditor ; feelings of either friend or foe. 
therefore it would look as though the paragraphs quoted nothing said about town finances. ” 
dwe were meant to refer to him. We may say again that , The Mexican Light and Power Company’s 
«en it was written, Mr. Kendall was not in mind, and we ment makes the best showing of the year. T1 
tusten to assure him of this fact, at the same time regretting ings were $228,786; the operating expenses, $8*771 ( 
mLaBî>yance or '"convenience which he may have experi- a surplus of $141,07$ ; from this must be dedi ctetp $j$,ooo 

ced through the ambiguity of that particular paragraph, for bond interest, and $14,000 for dividend. .,T$is leaps a 
J had absolutely no dealing whatever ip regard to final surplus of $52,075.
there w^'ronm «Jîf. P0™1 we ducsi!ed tov ma*Fe .^at The annual report of the North Scotia
n, actintr at tlj dlscuss,°n 10 the fact that Mr. Helliwell Mortgage Company shows' an advance in idjh.rtie 
Juvisit k,.n ,, f a?ent . a Canadian security firm, he Dominion of .£65.000, but, owing to the rise in jimieii 
we understood Mr ^?rCm.^oyed ^ Cny C°uncil. As costS( the net revenue exhibits only a sligl 

i WasJthe .official aud,t0‘. the £26,000. The shareholders get 12^ per cent.
With regard to the rt-ferenee*'tn h*° “ artind- chairman The remodelling of the Dominion Bank at| St.*TB 

of finance, ’ ’we stated ' T* ' ,k,K.k ^" Ont., has béen^meppleted The institution | ode i
chairman of the finance commit»^ k FUC * l**C af 1 g most commodiffiis and handsome in the Prov.r e. i Tj 
«X, gave an option comm.ttee whose name we know the stiff of the branch : E. S. Anders m. j»ai

«taboo, with ,te ci” g * gentlemen s official R f Warner and E.M Anderson, juniors ; R

J^Ciy SolicitorPkS?ns^mct‘ed\rukeVest^7tf com^lthan The Standard Bank’s new premises at artlljuite
Kfuind ret,“lion of all libellous statements appearing an or”amentt to that, P!ctur's<?“e town . A pnd
^Seïnv ^ Ti,mcs articlc u°der review, ,s a somewhal up-to-date feature of the bu.ld.ng ». the ch|/e, ^up 

. . “s,ve resolution. The dividing line between libel stairs. bu,,t for the exclusive usq, of the plfcsiieriW gnd 
“d mbcism is worthy of consideration^ Public authorities directors of cheese factories. The staff of thiJ brfn.ij jITa.i 
tk>rdoLZeareaS^,eXtra0rdinarily sensitive.^ Criticisms of Wtews:-,0hn Elliot^ manager; E C. Hodgml :,f-c,>|§nt;

Otongs as a body are resented If an outsnoken naner F V. lllsey, teller ; R. C. Brown, ledger-keepei. H 1C }hr* t»toeitVhe Monetary Times, is to be sued foMibel PeJery low- discount clerk . H. B. Wilson, collectin' M ',i, r
10 ^ntid«e, the freedom of the Press may bl tbe capable management of Mr. John Eliott $'Ti>rfflpjJ»ty 

tls,$Ue PaP" of sensitiveness and placed and progress of the Belleville branch .s n'"':r' | [ 
lS, ■ ICi and things that have been. “Gee what a splash,” are the words under | $ic,l^e:jpor"

«BUined in ,k < desired to make clear in our article was traying Uncle Sam gleefully watching the “spl#h , off $ko,- 
<• S ne following sentence in that article : 000,000 from the United States money vaults, JFIéeiÂg nom

Ceencit k« t*ue*t,on whether or not the City the currency outflow is the “ calamity howler lii the spape 
■^est mMkLldopted by any manner of means the of a little dog. “ The Silver Lining,” in whirHjtllis 

“«nods m negotiating the sale.” is a little brochure issued by the Burroughs Ac$i»g
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