- Flax, Hemp, Jute & Mfrs. of 3,711,068
2,836,386
365,040

A si I . i 1 I In conformity with public demand the company's
e = - A similar condition is indicated in :he imporis of 5 -
Feb. 1014, pen. 1915, ndils and.c 4 y dustr ! by | Service las been steadily extended and i appar-

. Q - 011s anc ops, and raw W0o. uring 1€ seven mont L}

Taw Cotton . ... ... ..,... 8,088 5,324,650 s ) g "|atus developed to standard recognized by the

Cotton Yarn ...... ... e 226 970,553 ending February, 1914, and 1915. The war order.

Cotton Fabrics..... ... .... 22 992,405
Flax, Hemp, Jute & Mfrs, of

Silk & Mfrs, of 8,828,889 7,295,734 | creased the demand for raw material supplies, and al- The company is just opening the first link in a /N”""
£ b RYd Seasiehiae ,828, ,295,734 | i vireless stations e 5 4
e s i Thdsei P . | though considerable decrease is noted in the imports | chain of wireless stations between the northwest R anou
T la e Aok 1046,495 | : pasEe. T 5 jn | €0nst of the United States and Alaska and its ser- ! Ll
Tain 2,400,940 131'368‘01 woolen yarns (Table A) due to the difficulty in .
Woolen Fabrics 23,635,083 lﬂlsmbs»s | securing such supplies in Great Britain on acenunt vice between San F ’_“””M o-and: Honoluly opened last *’.TJT‘"'
f ! =3 {of the competitive demand form the British milig, | September is rendering satisfactory service., 9
£y | v 3 . A a7 y {
Imports of Raw Materias, | the decrease is more than made up by the increas.! The arrangements for airect service between New \”f:;fn"
The figures showing the imports of raw materials, | in imports of wool and noils, the yarn having heen | York and London had been practically completed | 235 e
| B 124 cn
yarns, etc,, throw some light upon the activity nmongimanufmlured in Canada, instead of being imported, | When the. war broke out and the English stations oA
the textile mills during the comparative periods. The | Some of the Increase in wool imports can be laig (Were commandeered by the British Admiralty, proh- 900 ruy
decrease in the value of the imports of Faw cotton, | to the fact that supplies of domestic wool on August | 4bly suspending the service until

&8 shown in Table A,
ieﬂect lesl,nctivlty among the cotton mills to the ex-
tént as would appear to be indicated, on account ot
the higher prices at’which cotton was selling
the 1913-14 period, and also to the fact thaz t
; ton exchanges of the United States w
- " some part of the period, August 1st, |
e Ary  29th; 1915, and only small quan

| Were dealt in during that time.,
ports during the 11 months endin,

T

May 12.— The managing directors of the!

Joint stock banks, Colonia! as weli as Metmpolitun.[

l] . f G l h Are expressing considerable satisfaction at tne mnn-;

s uthﬂg out 0 eérman mports as | ner in which their Stock Exchange loans umsmndinqj
. ° . ) | ¥ > Wl ; beon |

Il!d only Mlnor Bearlng in Decrelse at the commencement of the wer have recently becn

! reduced,

in Total ] |

In certain cases 50 per cent. of the original total
i has been paid off in cash, while the sum still out-

COTTON FABRICS DECREASE jstandinz is fully covered by the current level of mar-

ket values for public securities acecepred us ‘“‘collat-

 OIER LONG DISTANGE W

First ' Telephone ‘Conversation ‘Held Between  Bell
Telephons Officials and Guests-in Two Cities—
Historic Event Entirely Successful.

Montreal's first: long distance, telephone talk witll
San Francisco was held yesterday afternoon, several
ofticials and guests of the Bell Telephone Co, here
| conversing for upwards of an hour with officials anil
|8uests of the company at its building at the Pana-
}ma-l”uclﬂc Exposition.

Fill Larger Place in Business
of Republic

ENTERPRISE STIMULATED

¥ | America Is Now Lending Largely to Countries T
|in local calls, while a gramophoné concert was hearil Were Formerly Wont to Turn to Great Bri-

|as easily as it woula be in the same building. tain and France For Accommodation,

| Telephone connection was established between the i S
Discussing the monetary situation, The St

| eral”
Seven Manths Ending With February Shows Greater |

. S i d Other C | This is not to say that the
Activity Among Km“mg Mills an ther Con- up tc the level demanded by

| times,

The sounds were conveyell

“margin of safety” .s
the banks in ordinary |
but the position of the lending
| at least ;

’ sumers of Imported Cotton Yarns. |

institutions is
the administra-
loan

Moreover, as the tendency appears to be for Stock
Exchange qQuotations to further

ifficiently secure to reiteve

BATES,

By E. S.

tion of any anxiety regarding their business.

| |
— <dit f the ary goods market in Canad ; two cities at 5 o’clock vesterday evening by Mont-
The ccadition of the Yy B § a. ni

has been far from satisfactory during the past eigh-

This Phase of Finance After War wjj

hat

- |real time, and 2 ¢'clock by 'Frisco ©:me. The routs . atist ity
recover, the margin MR ‘.C F. SISE, JR |of the wires is from San Fransico to Salt Lake City, |18 current issue says:
teen moi.ths or two years, there being a slackening | ;)‘(-t\\vor_.n the amount of the loans still outstanding on densisl Wi 3 B '; il .h " T | 770 miles; Salt Lake City to Denver, 580 miles; Den- “It is reasr:nable to expect that if the N
demand from all over the country. This condition MU""_ change account and ”‘? collateral security L ondder Be elepiione mpany; |ver to Omaha, 585 miles: Omaha to Chicago, 500 |for any length of time we ‘shall see high rapeg of
2 . - . . deposited against them is likely to bronden, | miles. At Chicago the line branches, one branch go- both interest ‘and discount in New York -
had follcwed a period of several years of heavy =, - period of nearly nine months which has elapsed /Ing to Pittsburg, 545 miles, and thence to New' Yorl = Tl
buyings c3pecially in the West. Stocks hal accumul- 3 i ;

since the oulbreak of the war Las naturally been one {390 miles from Pittsburg.
ated and on the letting up of the boom in the W (~51‘v»f great anxiety for those with iarge suras ullls(;ln"l-‘ _'from'Chicago to Buffalo, ‘and thence to: New' York:
wholesalers and jobbers found themselves with their Ing against Stock Fxehange investments, bhut the re-

it win probably be kept within bounds if the

rise up to the present has not been excessive, 1
The other branch goey !

beljsg
fBuatOn is reached from this branch by way of Buf- | Prevails that the war will come to an end, say, Iy
warehouses full of goods for which the demand was ,; cent return of corfidence in Throgmorton Street has fdlo. In the service from Montreal to the Pacific|the late summer or in the late autumn g Uhe
limited for the time being. “Thl‘- ]n((\rr;\'nl, )1n;\<e\~:z‘l\:xt I s ;Inluv(\\ed the xllv;‘\uunb and ouilook that there is coast .there are 13,000 miles of wire. On the wires of latest. ’V»’hcreas if the belief is that the war Wil he
acted as a regulator. Stocks have been reduced to a o longer nny cavse for inisgiving, the transco e s 1 travels 56,000 miles "
very satizfactory level. and the trade anticipates con- Obviously th> intiinsic merits of vank shares are (5ep :econ; mll:elr:l:v]:mm;:)x:;“\\';::z‘Z;e—}]fteerxlh F spun out there will be more extensions of all nj,, i
siderable activity in the market in the near future; Improved by the recont turn of events, and the very 'a second to be transmitted to San Francisco. factures, and, therefore, more preparation for g.
perhaps, not before the crop is assured, or there is Jarge numier of persins v no 1l such issues amon s Shlp and Shore Equipments Operated Mr. C. F. Sise, Jr, General Manager of the Bell |plying urope with everything she needs, becayn,
more definite knowledge as to when the war will end their investments will he =lid 1o Knov: that the T T. Tll t f Thr e Telephone Co. of Canada, was the host on this his- [ the longer the war lasts the more will be the exhiug.
As a ]uvnsu.lt‘rnhll' :mrlulm lvf (h‘tr- :;\;\l»:hl:":',‘:x,]:l“:‘,(\f:,:.I(I pres n]u Iltn;i of events v’1 |ulvl.;\xnu-)\ Fxchange xT fa- Wenty imes at o e torie occasion, and amongst the guests at the tele« [ o o e belligerents.  No man, then, can toiin
8 a s ted. statistics « se ris refle trable 1o these upon whem Throsmorto Street ye- - al . O " ) .
Lanac kS Amported 5t [ o Ve oL th i i B Yearl ago phones were Sir Herbert Holt, President of  th anything like a confident opinion as to the Prolaity
) ark o small e , PS i the long el support o 1ssict- : 3
]‘h" . "‘“““’l’ r’rrll'w "‘”'"][ xl:\(I(‘ the outbreak of war ot 1 b e il support s st Roval Bank; Mr. Geo. Benson, President of ths duration of the rise in the United States Miney
143 occrrred in this regard since the o it ance. Board of Trade; Mr. H. B. Walker. Manager of th:
e S08s M. E. . A s SEEIRE) " |market unless he Las a reasoned and apparcnt 0t
will ‘!""“'f"’”' be interesting. . — S MANY PATENT INFR]NGEMENTS Canadian Bank of Commerce; Mr. Frank Pauze, Pre. | . events, well-founded opinion as to the pro
During the period August 1st, 1914, to I TUATY  MAXWELL MOTOR COMPANY PLACES "sident of the Chambre de ;
$th. 1915, the latest for which statistics arc avail- st PREFERRED STOCK ON DIVIDEND BASIS,

Commerce; Mr. M. II. Al- time the war will go on.
able. there was a big decrease in the imports of all

As Result Building Up of Company to Its Present lan, of the Northern Llectric Co, and Mr, James “Then, too, the actual movement of rates iy <
1s of le fat pared with the corr New York Mag i Fiest ioferred Stock; of Max= Strength and Importance Has Been Sutherland, of Verret, Stewart and Co. York wilt e infinenced to some extent hy g,
Kinds of textile fabrics, as compari S corres- ten % 6 BkTon o e nes v 3
; 1 6e 191314, OF conrse; the dmporta I Motor Compans by the action of the director Made Doubly Difficult. Amongst those with whom they conversed wers events of the war, whather it be long or short. o
mding  period of 1913- f course . s i 8 Giliced fn s s A sl i . ) . ) x i ; < 3
g ’ A CISC 1St s been il and e BRRCC 00 resitae T oper cont basis Col Hutchison, Canadian Commissioner at the San o ample. if large land forees co-cperate with 1),
from Germany since August Ist last has hee : AFMENR 6T eeited dgilnds 9 e o S ) e on, Canad Y [ ex: : arge 1 orces !
Canad mparatively heavy amount oot T ecried diviiends s beggn b e a The Marconi Wireless Telczraph Company of Am- Francisco World's Iair, Mr. Dawson, Becretary’ of |misats attaclting the Dardanelles, and if the land for,
as fanada consumes a comparative SAVY amy lamtion of an additional 5wt 1 per eent ) N N ) o iy < ! ‘ing B
of Cerman textiles each ye one naturally expects T : , ' ! " crica has issued its first comprehensive report of the U. S. Senate; Mr, D¢ ville, of the American Tele are speedily able to silence and capture the dithenci
rein : s N Wocurrent vear | e an exceptionally prie- - O Mr. Peck, chaifmas P s -
to find the shutting off of German zoods reflected in fitable one for | Maxwell Company, and indications OPeTations giving gross carnings from operation with #Taph and Telephone + and Mr. Peck, chairma . forts, there will be little difficulty. in clearing jwi,
¢ 3 5 A ane for the Maxswell Company, an HELR3 of the press committee of the exposition. Several o
the import returns to some extent.  Howeve o BIIEE are that in the twelve mont) ending July 318t neat, operating and administrative expenses and net earn-
the deniand has been such that the materials former-

mines, and the advance of the Fleets will I com
those at this end sent messages to- friends and rela-
the company will have

aratively rapid to Constantinople itself. on
1v imperted from Germany have been required, thes sniiduill L “:[.';rnﬁlr]l ‘:“—”::"MMMH”’-"w‘ﬂ'i ::»l\m.r , ings from operations. Previous reports have I""""(i\'ns in ["e.fﬂr disl‘nn( city, and the demonstration Ll.’n-r hand, if the defence cf Constantinople js .,
have cither been obtained elsewhere or substituted r: o e v ' n B on a different basis so that no comparison is p concluded with a ’)]'lf‘f concert, played on a gramn- tracted the duration of (e war will promise (o
by other materials so that the fact that German goods * °7 sible. phonc nearly 4,000 miles distant. prolongad bkewise, ard the tendency will he for i
have hieen shut out of the country has had only - For the year 1914, gross carnings from operation e to rise in the United States. Whereas if the D,
minor hearing on the decre in total imports that were §7 and all expenses $634,958, leaving net danelles are thrown oben quickly Russia will be abili
has talen place not only in our trade with Germany, UN[ WAY nF ,NIEHEST,NB carnings from operation of $121,614. Income from NEWF””N”[AN" MAY EET to export the grain which has been shut up ever sin
Belgium and France, but also in that with Great y . investment of surplus funds w: $150,274, making a harvest-time; and, therefore, one great cause o’ i
Britain and the United States in the case of textile EUSTHMEHS ,N BANKS SUEB[SS total net income of $271,889. TH[ 5.[ P,EHHE ISlANUS increased activity of business in the Uniteq Stat s
fabries, Out of this $122,000 was charged off for deprecia- . will be immensely lessened.
Imports of Textile Materials. ‘ I tion. $59.500 being on coast and ship stations, $50,000 — “On the other hand, it is to he recollected that

The following table showing the total imports of  IN &0 effort to intercst st ckholders in the suc on patents and §12,500 for contingencies. __ _ St Johns, N.F., May 12— The possibility that the | great ac of wealth brought to the United St

all classes of textile materials into Canada during ©f thc bank a very successfil institution has made This 1eft u net income for the year of §149,877

Miquelon Archipelago, the last North American
the periods August 1st,

session of France, may be annexed to Newfoundland

POS- | by the war is likely to stimulate enterprise in e
1914, to February 28th, 1915 DPoInt af hinding i(s customers with hoops of steel |y which was carried to surplus account, making the (o-

country in a new direction, Hitherty the. |
and August 1st. 1913, to February 29th 1914, reflects PAVINg them purchase its stock when the opportua- tal on December 31, $364,571 The net income f""‘al the close of the European war is being given seri- States has been a debtor country. For lonz 1
not only upon the comparative condition of the dry 1Y offers. Of course, the CUStomer is not over-per- the year was cqual to about 1.6 per cent. on the §9, ous consideration in this colony. The little islands

goods market during the two preriods, but alse upon <taded. but if a block of stock comes on e

resources of the great Republic were so vast ool
market, 402,070 capital stock outstanding. of 8¢

Plerre. Miquelon and Langlade, a short dis- much in need of development that Americuin capi
the activity among the textile mills during the com- OF thc banker knows where it may be obtained. he The company is in a very strong Tinancial position, | tance off the south coast of Newfoundland, have was never sufficient for the needs of America, i
parative periods and contains a host of infurmation in €an very well suggest to fhe customer that the bank having $838.436 cash on hand or on call and nc- ' formed for two centuries the advance base for the conscquently, America was near| Aways a bor row,
that regard: weuld like for him to hold s me of it Usuaty it g counts receivable of $393,335. making total mrn-nt‘!“rf\nch cod fishery on the Grand Banks. In recent Now the great lending countries of Iurops are «
Table A, a good investment, and the man who has his money  assets of $1.231,771 against which it owed :wvnunls‘yoarﬁ the prosperity of the tiny colony has steadily gaged in a war so colossal that fo finance it taxs
Imports of Textile materials iNVested in a bank stock does ceverything he capn to payable of §404,248 or a surplus of net cash aséets diminished, and all possibility of industrial pragreso: their whole ability. Countries, therefors that used
into Canada between the. 'NelD the cause of that institution of about $825,000. for some time to come was destroved when  the to look to London and Paris for financial accommu
periods. In one case which develeped not long a prom- In addition the company has investments in rail- French Government, in February last, summoned ali dation are compelled to look elsewhere at Present
Aug. 1, 1913, Aug. 1. 1914, Inent manufacturer was being solicite] by another  road and municipal bonds and notes of a hook valte "the able-hodied men in the islands to the colo and it is quite possible, therefore, that 1 form of it
ti t6 bank, and was wobhling considerably. It looked as | ¢ $1.400,000 and the market value is in excess of the The town of St. Pierre, w here most of the colonists ness may grow up which may tend o consolidate |,
Feb. 29 I'ch. 28, 1915, though the institution which had the account was | boak value The fixed assets of the company are live, is now inhabited only by aged men, women and new
Raw Cotton. ... ... ....... 1,924.0 1,387,961 about to luse it. The Importance of the businesy

position of the United States. The
valued at §$4,623,117,

banking system ought to help in such o developme,

modifi
chiidren, It is considered probable that such
Cotton Yarn ... .

of the
544.741 347, wae increased hy

reason of the face t; he was in-

conscripts as survive the war will be reluctant tc re-
Cotton Fabrics

Of National Importance. ) N and whether America becomes a great worlld lend
< o 13.958,905 10,401, terested in several other large enicrprises,  which i . turn to a struggling existence in the colony, and will or whether for a considerable time yet she conteunr;
Flax, Hemp, Jute & Mfrs. of 3.904.145 9847 would be considerably influencea by his attitude on ~ 'Pesident Griggs says (hat the number of b *y  Seek wider opportunities in F tnce. Bince balt-ARh- |4 ole wtn B o lender to the less developed |,
Silk & Mfrs. of 254 | the subject of 2 proper banking connection, shore cquipments now operated is approimately *Y ing by the French has heen largely supplemented by | o * own territory, the probability seems to he 1
Wool Noils s 848,446 A the psychological moment the manasor who | times that of three years ago when this COMpANY | iear trawlers, the usefulness of the fisheries out- investment will lu‘klv a larger [lil;'l in the busin
Raw Wool o #384.120 realized the situation. succeeded in locating twenty. | %0k over the tangible assets of the United Wirelest | post has become slisht ) 6E Eorgreat Republic than it has hitherto done,
Yarn e 708,480 five rhares of the stock, which is ~loscly held, and jx | Te1e8Taph Company. It ir the opinion of many Newfoundlanders, there- “Open-market rates of discount are practically
Woolcn Fabrics... .... .. ..14,701,248 10.598.139 not often offered for sale. e placed it before e This growth has mide imperative a proper organ- £ :
Thke decrease in imports of cotton fabries,

fore, that France will find it to her advantage to turn,

changed. The new departure of the Treasury .n
Satomn T T s " . 5 ization to operate the company as a public utility of N 3 over to New ; in rotiy OF flshe
including  depesitor, emphasiz ng the fact that tie bank re. Uonwide Importance, and. the developmeit A the islands over to New foundiand in return for fis h offering to sell Treasury bills over (he counter Bas it
“lass on g 5 exc: e . s gar vm as its . - g sa o natic de ¢ N ¢ me of 2 acilities rse waters X ’
all classes of cotton 800ds except yarn and raw cot- garded him as its friend, and wanted him to bhe eyepn ) rBanization and working Staf€ 1o conauct ing facilities in these waters. with quite as much support as could be expected
ton, i3 shown to have amounted to 33, 1330 of flax,  more interested in it welfare than he had ieen. [fo | COMPetent organization and work L " notwithstanding the money thereby taken off i)
" 2.0 5 D 7 . N ot the business economically and efficientiy has bheen . . o i . R =
hemp. jute and manufactures of, to $7T84,638; of silk was plensed and flattered by the offer, and not only : ; ; ; £t ¢ rent year a commercial wireless telephone  will be market short loans in Lombard Street have beer
P o 3 ©f F 249 - 5 N5 S . one of the most notewort 1Y achievements o e pas
.lml»mm.]ufm(!.xrr‘!s of. to $1,410,249: ang of woolen bought the stock, and kept his account at the bank, o placed on the market. tainable by the discount brokers frequently at I
fabrics, including all classes of woolen goods except hut also used his influence to get other business for YeAr . . New Source of Revenue. 2 per cent. for weekly fixtures although the j
noi raw wool and yarn to $3,803,109 This decres Through cxhaustive study of present requirements . S L - B el
g Aot BHGLO3 118 decrease i, g . X Hush . a While in the past year there has been created a NeW | stock banks have made 2 per cent. their minin
ad ol - ast fiscs p anc uture neec many il readjustments in ad- . .
had been evident during the last fiscal vear amount- —— . p li ) \ ffected b source of revenue from trans-Pacific stations, the [ while Joans over the night have been offering |
ing, in the case of cotton fabrics t 182,445, 5 ministration policies have heen effec ed; a searching n s o g § . § . £
= s2atonnn o D S282445 and af EASTERN STEAMSHIP CORPORATION. investigation has been made to determine mann. MCSSI8€ tRAffic hetween shore and ship o ben. sionally down to nearly 1 per cont, Sy 1.
weolen fabrics to $2,870,19 nvestigs 1as e ade  t >ted E - -
SRl 2 . ¢ greatly affected by the war. The revenue from srations SoVer — et
s C Boston, Mass., May 12, Holders of coupons of the facturing costs and the operations of the company : 0 0 A ) . . X ; " operations of the Government have not ha
m i o} 3 . StBoEatl sortls . . , = . Ships flying the American flag has heen considerably |, reciable e i sducing " 56 & -
ome Comparative Imports. Eastern Steamship Corporation, Portland Onsoli- have been placed on a hasis which is fair and equable ' . l - e s \ppreciable influence in reducing the floating
g 5 i 3 - reased, 1 S ¢! s ade has ) e . 1 .. - raten.
But it has been more marked since the cutbreak dated Company and Maine Steamship Company bonds 1, Latrons but allows the company a greater margin '¢Teased. but ther izaln s made has not been | ply of cash or raising discount rates.
of  war, as will be seen from the following tables, which have heen in default, may now obtain their of profit sufficient to offset the losses due
showing the comparative

imports during the
mcnths ending July 1913 and July 1914,
€n months ending

to the withdrawal
foreign ships from American waters

four money by presenting coupons at the

—_———
ONTARIO GOVERNMENT.LOAN.

Old Colony Trust of o many
. i

For the fir

thme since the organization of the

and the elev- Company of Boston for payment. company the fieldf wircless communic

. Beginning with November, the curtailment of the
ation has been
February 1914 and February 1915,

: revenue from long distance press service and ship Toronto, Ont., May 12.—The Provincial Governinont
= cleared for proper development. Building up the . ) . :
Table B i : ) ’ i - traffic show distinet losses over previous years, yet|has been further successful in securing a loan .n
able . nt situation, however, as notec by the increase com any to its present strength anc Importance, . § o
ferent situati : . " ’ ! ! A p 1d 1 | : N i i ; prior to that time and notwithstanding the war, the | favorable terms. In addition to recent flotations
o 3 o W 1 Table A, which was somewhat larzer in | whic would ordinarily have been a 1iard enough 5 - ¥ ’ A
Four months ending . shown in Tap . . . i i h’ ; le doubly difticult © . jth | COMPany’s message traffic between shore and ship | amounting to $3,000,000, it was founa necessary o
v 19 , quantity than is indicated on account of the lower task, has veen made doubly difficult )Y meeting with .
July 1913, July 1914/ a - every month showed a handsome increase over pre- [ borrow $4,000,000. |t was in the form of a ten-
Raw Cotton ... ... ..... eeee 1924077 1,387,961  prices at which cotton yarn has been s g, as com- | competition of companics having no regard for the viciumiyeds
v ' . ‘ious years.
Cotton yarn ... ... . or 544,741 347,852 ' pared with the previous period. A comparison of the |

Marconi Company’s vested patent rights.
Cotton fabrics, etc.

The accomplishments of the past year, however, re

issue at 4% per cent. The deal was closed at
with interest, which is equal to par 4.93.
«ee. 9,033,500 : .
33.50 A syndicate composed of Wood, Gundy & Co »n

Ames

7.071,186 figures of Tables B and A
78,037 cotton yarn further substantiates this fi¢
13,480  the end of July

4,847 | siderably. thereby indicating a much larcer consuryp.-

That
showing (. .

for the without
mains nevertheless that reve:

p this
imports of

L as

Increase would have been greater but

saying but the fact re-
ge traffic | A.

war
up il

1914, the imports had fallen orf con-

goues

Silik & Mfrs. of
Wool noils ... ...

flect the wisdom of (he carly established and stenq
ily maintained

ol fu nue from mes;
oliey o he

company; to

remain

& Co. accepted the whole issue,

p y N has been seriously affected by the paralyzing effect | will be subject to succession dutles and the nsun
a progressive public serving utility, directing cver, |of the Buropean hostilities on maritime /‘-y,nln]pr(rp taxes. Consequently it js almost certain that
oo Nolls... ... ........ 113,203 tlon of cotton yarn during the seven months euding energy to bring the wircless art to its highest o I e abnormal conditions the company has |1 ds will be floated i Uinibed S sae ‘
Raw Wool ... ... .. 3,046,495 | February, 1915, than during the previous period, as| giple perfection, conducting its business on a fair : ) ) i pany has "”: i “f ¢ Hloated in the L.nnod States.
Yarn Mok e vioal ees dinssiene 1,126,362 506,888 well as corresponding  greater activity amonzy the margin of profit, and at al times giving its clijc nts made s“.‘”']" "'.“H.“'\‘t In development of fiecestary (m.mdm” IN‘“MD, ;”:“ not likely to buy bonds it
Voolen fabrics ... ... 8,933,835 5, 684 ' knitting mills ang other consumers of mporeed cot- the best possible service, organization and provision for future betterment and [are liable to Provinecial taxation and succession
lelﬂ C. ton yarns.

| &rowth when the plans for expansion shall be made

ties, while if the bonds are taken
operative with the close of the war.

no taxes can be placed on them.

Service Steadily Extended.

up in the States
- ) War Orders for Clothing
Eleven months ending

i overnment, the
17,472,558 | army clothing supplies and the consequeng SOV
7,472,55,

| activity

steamship

7,615,

X owners, railroads anq
mereased

among th large industrial companies,
among the

3 5,497,884 woolen and kni:idng mi'js in-|

the end of the
is considerable, but does not! 1st last were comparatively small on account of the | War.

j activity of the United States Wi

00l dealers in ,,,L\.“,:" Direct service between
up a big portion of the last clip, but this and the fact | Was almost provided for
dnring" that prices have been very high can only
he cot- | & small portion of the increase,
ere closed for among the woolen and knitting
1914, to Febru- | months period ending

Boston .and Norway whic)
was also stopped by the wa

instituted

D!N\'Il.
1
2100 ML

account

for ! and probably cannot be until the war jg:
over.

The

Much more activity
mills during the seven | .
1915, than during the
February, 1914, is clearly indi-

Lackawanna

Railroad has installed a Map. |

February coni system and wirele

s telegraphy ag an auxiliary

tities of cotton | same period ending means of communication js

The decrease in im- | cated.
g February, 1915, nﬂ} The conclusions drawn are, of course, only approxi-
period ending Feh- | mate, but in the face.of general tr
,607,566 pounds, which, in | the decreased demand in the dry goods market the

ng during the huer_; reflected condition among the mills is most satisfac- |
reflect considerably l tory and should do much to enable
|the increased domestic trade that
ect a somewhat dif- | take place before the end of the

NOW receiving

the close
attention of railroad organizations anq from all ap-

branch of the company's husiness js
soon to be expanded considerably.

Several important court decisions have
dered in the favor of the
patent
will umlnuh(odl_\-' trial. A few weeks ago the first across-the.

year, | It is  practically assured  that  during the cuvr-!ciuca. Yesterday Montreal was linked up

pearanc this

ade depression ang

been ren.

company in long pending

them to' go after while others are still in

litigation

process of

continent talk took place,
with San Franciseo,

when Boston talked to San Fran-
a distance of 3,800 miles.

i annual statement of the U;
i ering the twelve menths
P ﬂ:;at profits advanced subs
ol £225872, against £209,887
e A. Jarger sum Was broug
,vl;able palance is some £25,000
at £270,883. ‘
“nh, board has elected to take
i reatly to the carry forward,
h-“ sed by the unsettled conditic
dl“““ the present juncture. Bazr
,f:::c property are written downe
se. whereas last year the form
g the latter £10,000, while ths
.“ded by £10,000, as compared
. nd remaining unaltered at 15

vide
:‘lhen‘ is then a large surplus to &
forward, Which is about £55,000

in at £1,000,883.

br;l:i:ci;uinn in the value of the 1
petween April 2, 1914, and April 1,
£199,847, and in order to meet this
(ransferred £ 200,000 from the res:"
ties and investments account. The
qands at  £800,000. Deposit and
qand in the balance sheet at .[317,
i cireulation at £1,217.971, while
e represent £1,570,53:
call, etc., £4,427,429. )

A m‘ar ago the deposits and curre
at Q:m.‘.x.o:-v, notes in circulation
and notes at ,231,408, an‘d mone;
£4.009,781. The expansion in the n
ery general experience among th

coin and note

a v !
the total increase since the outbrea
ing estimated at about 30 per cent

NAVAL STORES M.

New York, May 12.—The heavy
crop spirits in the Savannah mark

of active export business explains t!
the local market, holders asking 4§
Tar is repeated at the basis of $5.
ed. with retort at $5.75. The demqnw
Pitch is quoted at $4.00.
Rosing, common to good strained,
The following are the prices of ros
B. $2.70 to 3.80; (', 3.70 to 3.85; D, 3.8
F, 3.95 to 4.00; G, 4.00 to 4.10
5; K, 4.00; M, 4.75 to 4.85
W G, 6.00 to 6.10; W W, 6.20 to 6.25

Savannah. May 12.—Turpentine qui
228, receipts 703: shipemnts 550; sto

Rosin firm, sales 10,319; receipts,
4,074, stock, 59,805,

Quote. A, B, $3.00; C, D, 3.05 to 3.10
F, 315 to 3.25; G, 3.20 to 3.80; H, 3.2
to 3.45; K, 3.40 to 4.55; M, 4.00; N, 5.(
5.50; W W, 5.50 to 5.60.

Liverpool, y 12.—Turpentine 1
rosin common, 12s 3d.
e
WORLD'S SUPPLY OF BREAI

The following table, compiled by t

Bulletin, Chicago, shows supplies of br
for Europe and in store in Europe, A
tine and Australia on the dates nam

May 1, '15. Apr. 1,

Bu. ;
Afloat for Europe ...62,700,000 52,84
In store in Europe...39,380,000 38,92
In store-Argentine 8,832,000 10,12
In store-Australia . ....,., . ceee
In store-Un. States...54,223,000 74,59
In store-Canada .....19,557,000 217,32

e+ v +...184,692,000 203,80¢
The decrease during April was equ
bu, compared with a decrease of 1!
March, and a decrease of 44,672,000 bu
The decrease in the United States d
month was reported 20,371,000 bu, ar
Canada 7,774,000 bu,
—_——
FRENCH WHEAT GTOCKS—6,000
Paris, May 12.—The Government esti
sent stock of wheat in France at 6,000
It is understood that contracts hav
abroad, largely in the United States
bushels to pe delivered before the apps
new wheat on the market.
to supply the consumption of 10,000,0
Wheat, The requisitioning of existing
been decideq by the Government, is to b
basis of 8 francs ana 9 centimes (ab

Total

These are

bushe],
—_—
THE COFFEE MARKET.
New York, May 12—The coffee 1n

barely steady;—

I
WY e ceteen e we
September B e :
December s se e cee
January 5 o S O R
March

New York, May 12.—Rio market off 2
484,000 bags, last Yyear 200,000. Santos
stock 509,000, Year ago, 1,133,000. Port
9, last year 14,000, Interior receipts 20

15,0000,
Rio exchange on London 12 21-32d, of
—_———
. U. 8. STEEL CORPORATIO
New York, May 12—The Finance

Meeting of the United Steel Corporatio
day afternoon was well attended.

The members present were E. H. Gar;
Ban, H. C. Frick, Geo. F. Baker, Geo, W.
Perciva) Roberts, Jr.

Reports have been current that the T
Bteel Would make an announcement rela

War orders, No statement was forthce
the Meeting,

—_——

CORN PLANTING RETARDE
l?ea Moines, Towa, May 12.—The weekl
letin sayg: Corn planting was retarded
showery Weather, but everythirg is in r
P’&nﬂnz. and work will be rushed durir
Ing week, Wet, cool Weather was, howev

ts
° Brass and smay grain which are in e
dition

I L M IO ;
CASH WHEAT OPENED FIRI
, May 12—~Cash wheat opene
Up 1% from Tuesday. No.
No. 2 hard winter 13s 9%4q.
opened steady unchanged frc
xed 8s 5344, La _Plata 8s 314
imm unchanged from Tuesday, w

Sbring 14s;
Cash corp
American mi



