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Flr.t Telephone Conversation Held Between Bell 
Telephone Officials and Guests in Two Citit 

Historic Event Entirely Successful.

PillIIIIÎE0 STES m 
BECOME lIC IESI01

i

•:

il SI Of MIL; '
loin>n<1.0n vMay 12'~ The manae|ne directors of the 
Joint stock banks. Colonial as well a. Metropolitan.

expressing considerable 
oor in which their Stock 
at the commencement of 
reduced.

In certain cases 50 per cent, of the original total 
has been paid off in cash, while the sum still 
standing is fully covered by the 
ket values for public 
eral.”

L,
'

Ik ^ ■■"•iShutting out of German Imports has 
had Only Minor Bearing in Decrease 

in Total

satisfaction at tne 
Exchange loans outstanding 
the war have recently toon

■ ;
ual statement of the U) 

the twelve monthsTtul yhue ®f Finance After Wir will 
FUI tarfer Place is Bunco 

of Republic

ENTERPRISE stimulated

It/:::.' I*°ll«» advanced sub.

£225,872, against £209,887 
W sum was broug

gg]
Montreal’s first long distance^ telephone talk 

San Francisco was held yesterday afternoon, 

officials and

‘ with

i Several
Buests of the Bell Telephone Co. hers 

conversing for upwards of an hour with olficials anil 
isueats of the company at Its building at the Pana- 
| ma-Paciflc Exposition.

COTTON FABRICS DECREASE current level of mar- 
securities accepted ;»s “collât-

A larger(year-
Lallable balance Is
L, a, £270,883.

Ih, board has elected to take 
the carry forward,

some £ 25,000

Seven Month» Ending With February Show. Greater 
Activiiy Among Knitting Mills and Other Con­

sumers of Imported Cotton Yarns.

This is not toI say that the “margin of safety” is 
up to the level demanded by the

The sounds were conveyed
greatly to

by the unsettled conditic 
the present Juncture. Bar 

are written down

. banks in ordinary
urnes, but the position of the lending institutions is 
:»t least sufficiently secure to relieve the administra­
tion of any anxiety regarding their loan business.

Moreover,

lover the 3.800 miles with almost 

jin local calls, while
as much clarity mi America Is NowS-’i dictated 

fair» at 
liable property

Lending Largely to Countries 
were Formerly Wont to Turn to G

a gramophonè concert was heard 
as easily as it would be in the same building.

Telephone connection was established between the 
two cities at 6 o’clock yesterday evening by Mont­
real timp, and 2 o’clock by ’Frisco 

;of the wires is

ThatBy E. S. BATES.

tain and France For Accommodation.The condition of the dry goods market in 
has been far from satisfactory during the

Canada 
past eigh-I if last year the forme

£10,000, while th<
as the tendency appears to be for Stock 

to further recover, the margin 
a slackening j between the amount of the loans still outstanding on 

This condition 1 Stock Exchange account and the collateral security 
; deposited against them

lease whereas 
and the latter 
raised by - 
dividend remaining 
There is then a large surplus to a 

which is about £55,000

Exchange quotations
Discussing the monetary situation, The 

its current issue 

“It is reasonable to 

for any length of time 

both interest and discount 

rise up to the

teen mov.ths or two years, there being 

demand from all over the country, 

had folic wed a period of several

£10,000. as compared 
unaltered at 15

time. The rout*
.... , from San Fransico to Salt Lake City,

j ™ mlIes: SaU Lak« City to Denver. 580 miles: Den- 
jver to Omaha. 585 miles: Omaha to Chicago. 500 
miles. At Chicago the line branches, one branch go. 
ng to Pittsburg, 545 miles, and thence to New York 

390 miles from Pittsburg. The other branch goei 
rom Chicago to Buffalo, and thence to New York. 

Boston is reached from this branch by way of Buf- 
' °- In the service from Montreal to the Pacific
coast there are 13,000 miles of wire. On the wires of 
the transcontinental line

Statist i*MR. F. i, JR.,
G.n.r.l Manager Bell Telephone Company.F

: is likely to broaden. expect that if the 

we shall see high

in New York. Tl|, 

excessive,

years of heavy .........
buying, especially in the West. Stocks ha 1 accumul- ! , * ,,enod of noar,y nine months which has elapsed

since the outbreak of the 
of great anxiety for iho.se 
ins against Stuck Fxchangf

;. war last,

1 rates cf
forward,

; in at £1,000,883.war has naturally been 
with large sums outstand- 1

brought
Depreciation in the value of the t 

April 2, 1914, and April 1,

ated and on the letting up of the boom in the West 
wholesalers and jobbers found themselves with their 
warehouses full of goods for which the demand 
limited for the time being. The interval, however, has i 
acted as a regulator. Stocks have been reduced 
very satisfactory level, and the trade anticipates 
sidrrnhle activity in the market in the 
perhaps, not before the crop is assured, or there is 
more definite knowledge ns to when the war will end. 
As a considerable portion of the textiles 
Canada is imported, statistics of these imports 
the condition of the market to

present has not been 
it will probably be kept within

imestments, but the re­
cent return of confidence in Throgmorton 
sc improved the situation and

between
£199.847. and in order to meet this
transferred £ 200,000 from the rest ; 
tiea and Investments account. The 

at £800,000. Deposit and

bounds if theStreet has 
outlook that there is STILE EM* prevails that the war will come to 

the late* summer or in the late autumn 
Whereas if the belief is that 

spun out there will be more extensions 
factures, and, therefore, 

plying Europe with everything she 

the longer the war lasts the 

tion of the belligerents, 
anything like a confident opinion as to the 
duration of the rise in the United 
market unless lie has a reasoned and 
all events, well-founded opinion 
time the war will

no longer any cai tc for misgiving.
Obviously th? inti msic merits of bank 

improved by the ■stand in
L circulation at £1,217.971, while 

coin and notes represent £1,570,531 
£ 4,427,429.

latest.shares arc 

itmo.’i.r
"'ll be gl;.(i to knov that the 

M li,° Stock Exchange is fa- 
vr ialilv Ih,w ill,0,1 Kb'ill Throgmorton sstn.fi rc- 

ln *•>»* <•” to'inelal support and assi.l- J

near future ; the warsound travels 56,000 miles 
j per second. It takes a sound wave one-fifteenth cf 
; S second to be transmitted to San Francisco.
| ,%Ir c- F. Sise, Jr., General 
: Telephone Co. of Canada, 
toric occasion, and

the balance sheet at £17,

of all manu-
turn of events, and the 

*v*rc,,M* v O" • ' U such issueslarge number of 
their investments Ship and Shore Equipments Operated 

Twenty Times That of Three 
Years ago

MANY PATENT INFRINGEMENTS

more preparation for

needs, became 
more will be the exham.

consumed in 
reflect 

small extent. What 
outbreak <>f war

Manager of the Biell 
was the host on this his-■É present trend of [call, etc.,

[ A year ago the deposits and curre 
L £16,458,022, notes in circulation 

and notes at £1,231,406, and mone; 
£4.009,781. The expansion in the n 

general experience among th

events

g: i amongst the guests at the tele- 
were Sir Herbert Holt, President of the 

oval Bank; Mr. Geo. Benson. President of tin, 
Board of Trade; Mr. H. B. Walker. Manager of th : 
Canadian Bank of Commerce; Mr. Frank Pause, Fre 
S ent of thc Chambre de Commerce; Mr. M. E. Al- ; 
Ian of the Northern Electric Co., and Mr, James 

1 s,,therland. of Verret. Stewart and Co.
Amongst those with 

Col Hutchison,

has neerrred in this regard since tlie 
will therefore be interesting.

During thc period August 1st. 1914, 
-8th. 1915, the latest for which

,phones No man, then. can form
probaM.s

ni.'iiii ,•9
i

i to February 
statistics arc avail -

StatesMAXWELL MOTOR COMPANY PLACES
nJ'lo tIif re was a big decrease in the imports of :,i| ,St PREFERRED STOCK ON DIVIDEND BASIS, 
kinds of textile fabrics, as compared with thc cones- X>W ' “, k- x,,,> 12. First | ; eferred stock of Max-
ponding period of 1913-14. of course, the imports1^" r,,,npi'nv >’> »ction of the directors
from Germany since August 1st last has been nil and l0‘dny is l'l."-od o>, regular 7 per cent basis and 
as Canada consumes a comparatively heavy amount ,,aymrnt "f ‘Dvi,lr»ml.^ is began by the fi-, .
of German textiles each year, one naturally expects ,ara,,nn of 1,1 ncltlltI ,.f | „er rt.n, 
to find the shutting off of German goods reflected in Th< vurrent -v''ar lias been 
the inmort returns to

lthe total increase since the outbreal 
ing estimated at about 30 per cent

apparently jq 
as to theAs Result Building Up of Company to Its Present 

Strength and Importance Has Been 
Made Doubly Difficult.

"Then, too, the actual 
York will le influenced to

movement of rates in .\>,r NAVAL STORES Mvwhom they conversed 
Canadian Commissioner

some extent by
events of the war, whether it be long or short. ror 
example, if large land forces co-operate with u,, 
Fleets attacking the Dardanelles, and if the land fun -, 
a*"e 8Pcedi,y able to silence and capture the different 
fort.*, there will he little difficulty in 
mines, and the advance of the Fleets 
paratively rapid to Constantinople itself, 
ot.ier hand, if the defence cf Constantinople 
traclerl the duration of Fie

ü at the San$T ;I if
1 lie Marconi Wireless Telegraph Company of 

erica has issued its first
Francisco World s Fair, 

comprehensive report of the U. S. Senate; Mr. 
indications operations giving gross earnings from operation with ^raph nnd Telephone

of th»
those at this end

New York, May 12.—The heavy 
spirits in the Savannah mark

Mr. Dawson, secretary o? 
Deville, of the American Tele- 
Co., and Mr. Peck, chairman 

press committee of the exposition.

• in exceptionally p. 
nipany. and 

months ending July 31st next

fitnbl«> one for thc Maxwell 
are that in the twelve 
the company will have 
$3.000.000

of active export business explains t) 
the local market, holders asking 45

12 < some extent. However, where
the den and has been such that the materials former- 

required. they 
or substituted

operating and administrative expenses and net earn­
ings from operations.

clearing nwaviy imported from Germany have been Several ofearned
compared with $ I ,."•05,000 in

a net-balance of a bom 
1914 fisc' I

[ Tar is repeated at the basis of $5.1 
I cd. with retort at $5.75. The demarn 

Pitch is quoted at $4.00.
I Rosins, common to good strained. 

The following are the prices of ros 
B. $3.70 to 3.80; C, 3.70 to 3.86; D. 3.8 
to 3.95; F, 3.95 to 4.00; G, 4.00 to 4.10 
I. 4.05 to 4.35; K, 4.00; M, 4.75 to 4.85 
W G, 6.00 to 6.10; W W, 6.20 to 6.25.

sent messages to friends andhave cither been obtained elsewhere 
*»> other materials

Previous reports have been ....
a different basis so that no comparison is P»s- I concluded ^ ^ d<Stant Cl1-'1 and the demonstrationso that thc fact that German goods

with a briefhave been shut out of the concert, played 
phone- nearly 4,000 miles distant.

on a gramo-country has had onlv a 
minor hearins on the decrease in total imports that 
has taken place not only in

wai will promise p, i,„for tin- year 1914, gross earnings from operation 
were $756.573 and all expenses $634,958, leaving net 
earnings from operation of $121,614. 
investment of surplus funds was $150,274, making 
total net income of $271,889.

E B IF IEIESÎE 
«TEAS III BUI'S SUCCESS

prolonged likewise, ar.d the tendency will 
to rise in the United States. ~ 
danelles are thrown ofcen quickly Russia 
to export the grain which has been 
harvest-time; and, therefore, 
increased activity of business 
■will be immensely lessened.

“On the other hand, it is to be 
great access of wealth brought to 
by the war is likely to

trade with Germany, 
in that with Great 

the case of textile '™ EIMEJMO IE SET
THE ST. PI1E ISLANDS

Belgium and France, but also 
Britain nnd the United States in 
fabrics.

Whereas if the Dm -
will be aM-

up ever Sim ­
one great cause of y,..Imports of Textile Materials. Out of this $122,000 was charged off for deprecia­

tion. $59.500 being on coast and ship stations, $50,000 
on patents and $12.500 for contingencies.

This loft

- in the United StabThe following table showing 
all classes of textile

In an effortthe total imports of to interest stockholders in Savannah. May 12.—Turpentine quh 
228, receipts 703; shipemnts 550; sto 

Rosin firm, sales 10,319; receipts, ; 
4,074; stock, 59,805.

Quote. A. R. $3.00; C, D, 3.05 to 3.10 
F. 3.15 to 3.25; G. 3.20 to 3.30; H, 3.21 
to 3.45; K. 3.40 to 4.55; M, 4.00; N, 6.( 
5.60; W W, 5.50 to 5.60.

the success
materials into Canada during the bank St. Johns. N.F., May 12.— r" 

Miquelon Archipelago, the last 
; session of France,

a very successful institution has made a 
to February 28th. 1911, f'nl of bindin*- its customers with hoops of steel i,v 

to February 29th. 1914. reflects haring I hem purchase its stock when the 
only upon the comparative condition of th, dry 1*5 offers. Of course the 

goods market during the

recollected that ü,The possibility that the 
North American

the periods August 1st, 1914. 
and August 1st. 1913.

a net income for the year of $149.877 
which was carried to surplus account, making 
tal on December 31, $364,571.

the United Stni- . 
stimulate enterprise in t!:;•« 

Hitherto the. F
may be annexed to Newfoundland 

.at the close of the European war is being given seri- 
, ous consideration in this colony.
I Of Sc Pierre. Miquelon

very strong financial position. , tanco off thc south 
cash on hand

The net income for !
opportua- 

custumer is n..t over-per- 
come» <m ti,o market, 
may he obtained, he

country in a new direction. 
States has beenthe year was equal to about 1.6two periods, but also 

mills during the 
parative periods and contains a host of information 
that regard :

-uaded. but if a block of stock per cent, on the $9,- a debtor country, 
resources of the great Republic 
much in need of development

Ihe activity among the textile The little island/: 
and Langlade, a short dfs- 

or on call rfn.l n,- , „ , coast uf Newfoundland, have
counts receivable of ,393,2, making total ^currcni • Fre'nch “od 'r a<,Va"” ^

money assets „r $1.231.771 against which it owed accounts 1 vears ,h Grand Banks-
every,lung he can to payable of ,,04,38. or a surplus of net cash asdets | diro.h,^'

for some time

402.070 capital stock outstanding. 
Thc company is in a

or Hit banker knows where it 
m can verj well suggest to thewrulrl ilk» fo- i . , customer that the bank having $838.436

«fuld like for him v, hold some of it. 
a good investment, and the

Importa of Textile materials inv'eKtetl in a bank stock does 
into Canada between the helP the cause of that institution.

that American
was never sufficient for the needs of 
consequently, America was nearly always 
Now the great lending countries 
gaged in a

America, a iUsu-iVy it isTable A. Liverpool, May 12.—Turpentine 
rosin common, 12s 3d.

man who has his a borrow» .In recent 
steadily of Europe

war so Colossal that to finance it' taxi ; 
Countries, therelore, that 

to look to London and Paris for 
dation

I <>f about $825,000.
Was being solicited i ' **lltl"n the company has investments in rail- '

- 29. ,9,4. Ftb. 2, ,9,3. V’T Ï

1.387.961 : «bout U,sc The im^rtal !f ^ ^

347.852 incicased by reason of

pnjgre/u
to come was destroyed when the 

French Government, in February last 
a book value the able-bodied

WORLD'S SUPPLY OF BREA!

The following table, compiled by t 
bulletin, Chicago, shows supplies of br 
for Europe and in store in Europe, A 

I tine and Australia on the dates nam< 
May 1, '16. Apr. 1,

periods. their whole ability.case which developed not long
Aug. 1. 1913. Aug. 1. 1914. ,nent manufacturer

financial accommusummoned all 
men in the islands to the colors. are compelled to look elsewhere 

quite possible, therefore, that
at present, 

a f >t in uf bu.,-
excess of thc and it isThe town of St. Pierre,Raw Cotton...............

Cotton Yarn............
Cotton Fabrics ....
Flax. Hemp. Jute & Mfrs. 
Silk &. Mfrs. of .. ..
Wool Noils...................
Raw Wool.....................
Yarn ...............

where most of the colonists 
company arc live, Is now inhabited only by aged 

children. It is considered

.......... 1.924,077
-----  544.741

..........13.958.905
of 3.904.485

.......... 5.992.503
..............  630.286
.......... 1.061.461
.......... 1.274.578

ness may grow up which may tend 
new position of the United States.

to consolidate i
, . The modifie
banking system ought to help in such a develop,,,.....
and whether America becomes

valued at $4,623,117. men. women and
the fact that he was in­ probable that such of the 

survive the war will be reluctant to re-
1 ‘resident Griggs says that the number of ship and U,rn to a RtruSgling existence in the colony, 

j shore equipments now operated is approximately 20 H6ek vvider °PP°rtunities in France.
| *nS by the French has been largely 
steam trawlers, the usefulness

- 10.401.372 terested in several other large 
3.1 19.847 ■ would be considerably influenced 
4.582.254 the subject of

Of National Importance. Bu.conscripts asenterprises, which
E- Afloat for Europe ...62.700,000 52,84( 

In store in Europe.. .39,380,000 
iln store-Argentine .. 8,832,000 10,121
In store-Australia..........................
In store-Un. States...54,223,000 
In store-Canada ........19,567,000 27,321

Total

by his attitude on 
r- Proper banking connection.

a great world lcn-l- -and will 
Since bait-flsh- 

supplemented by 
of the fisheries out-

38.921or whether for a considerable time yet she contem *
herself with being a lender to the less developed 
of her own territory, the probability 
investment will take

8‘18.446 A. the psychologioal moment the manager, w ho É times that of three years ago when this
succeeded in locating twenty- 1 tdok over the tangible assets of the United

iO.898.J39 not' cf.Tpffcrcd  ̂ h*'"‘

cotton fabrics, including depositor, 
cotton goods except yarn and

company 
W ireIess ! seems to be tli.u

2.584.120 , realized the situation.

74,694Post has become slight.Woolen Fabrics............ a larger part in the businr- 
of the great Republic than it has hitherto done.

“Open-market rates of discount 
changed.

• • ■ .14.701.248
It it the opinion of many Newfoundlanders, there­

fore, that France will find it to her advantage to turn 
a thc lsl!mds ov<,r t" Newfoundland in return for fl,„- 

ing facilities in these

Thc decrease in imports of 
all classes of

He placed it before the This erowth has made imperative 
raw rot- anrded „■ ,mp*ae“,'n« the fact that the tank re- 1 iza,i°n to operate the company as a public utility of 

amounted to ,3.557.333; of flax more <n,ere«r,18 ,and 'Vantetl ‘"m to he even ( nationwide importance, and the development „f
manufactures of, to $784 618- .-m S °C m ,ls uelfare than he had been. He ‘ comPetent organization and working staff

and manufactures of. to ,1410-49- 7 WM plens<Ml a"d flattered by thefabrics, including a„ classé'7^11 

nol;3, raw wool and

a proper organ-
are practically - 
- the TreaSurx n 

over the counter has 
support as could be expected, i.*

184,692,000 203,806 
was equ:

bu., compared with a decrease of 11 
March, and a decrease of 44,572,000 bu 
The decrease in the United 
month was reported 20,371,000 bu. ar 
Canada 7,774.000 bu.

ton., is shown to have The new departure of 
offering to sell Treasury bills 
with quite as much

The decrease during April
hemp, jute and waters.to conduct

uffer. and nut only - thc business economically and efficiently has been ! ____________________________
except bu, also used his irnPmnc' I"” ‘T “ °' m°“‘ "0teWorthv achievements of the past » commercial wireless telephone will he

This decrease,: it influence to get other business forbear. : placed on the market.

year amount-

notwithstanding the money thereby taken off ihn 
market short loans in Lombard Street have been 
tamable by the dispount brokers 
2 per cent, for weekly fixtures, 
stock banks have made 2

States diyarn to $3.803,109.
had been evident during the 
ing. in the

Through exhaustive study of 
; and future needs

last fiscal
case of cotton fabrics to $2,982,445 

wyolen fabrics to $2,870.198.

New Source of Revenue.
many vital readjustments in ad- While in lh? P»st year there has been created 

ministration policies have been effected, a searching: source of «‘Venue from Irans-Paclflc 
investigation has been

frequently at 1 »i• I.• w 
although the

present requirements

EASTERN STEAMSHIP CORPORATION.

Boston. Mass.. May 12.—-Holders 
Eastern Steamship Corporation, 
dated Company and Maine

FRENCH WHEATPer cent, their minim „ 
while loans over the night have 
sionaily down to

stations, the GTOCKS—6,000
Paris. May 12,-The Government 

sent stock of wheat in p’rance at 6.000 
11 is understood that 

abroad, largely in the 
bushels to be delivered

. message traffic between shoreSome Comparative Imports. made to determine 
operations of the

been offering »>» < iof coupons of the 
Portland

and ship has been 
Thecompany

facturing costs and the 
have been placed 
to patrons but allows the 
of profit.

greatly affected by the nearly 1 per cent, 
operations of the Government

Eut it has been
have hot had :m - 

the floating s i;• -

. . ,, . revenue from
equable ”hlps flyl"E the American flag has been considerably 

company a greater margin ; lnc,eased. but the gain thus made has not been 
1 s‘,fflclem "> ofr=el the losses due to the withdrawal 

POI the first time since the organization of the °f "" many f'"eign ships from American waters 
| COmpany the flel<hur " ireh-ss communication has been Beglnn,nK wlth November, the curtailment of the 

as noted by the iner- "" T’^ “"V'",Pmenr Bp"d‘"S up the reV*"ue distance press service and ship
was somewhat ' °°mpany “ “» »««•"* ««ngth and importance. ] f>C ",ow losses over previous years yet
on account of ,h , 1 W° “rd‘narlly haye been a hard enough r>nor t0 lhat tima "nd notwithstanding the war' the

yarn has been selling ts co^' i I d.rUcult by meeting wllh |-mpanys message traffic between shore and ship
A comparison o the Ccon, r '“Vln* "" regard the j ^ m™th ah»"ad » handsome increase over pro-

. . . 11 1 , Marconi Company a vested patent rights. ; vious years. p
2.378,037 cotton yarn further substantiates lids fmi ! ,, Th*- a^mpHshments of the past year, however, re
2.713.480, the end of July. 1914. the imports had fallen „,f con ! «he wisdom of the early established 

264.847 | siderahly. thereby indicating a much larger 1 V maintalncd pol|ev "f the
1.113.293 Uon of cotton

< "onsoli-
Steamship Company bonds 

obtain their 
Colony

shov.ing the comparative imports during 
menthe ending July 1913

a basis which is fair and
contracts hav 
United States, 

before the app, 
These are 

consumption of 10.000,0 
The requisitioning of existing 

been decided by the Government, 
basis of 8 francs

appreciable influence in reducing 
Ply of cash or raising discount

which have been in default, 
the four money by presenting

ending ^r ,̂ îriCOn,PaW B°8t°n -

may now 
coupons at the Old 

payment.
rates.”Trust

en months new wheat on the 
t0 supply the

nyirket.
ONTARIO GOVERNMENT.LOAN.

Toronto, Ont, May 12,-The-Provincial 
has been further 
favorable terms.

Table B.
ferent situation, however, 
shown in Table A, which 

July 1914: ! quantity than is indicated 

1.387.961 Prices at which cotton

four months ending 
July 1913.

5“ C°UOn ...................................... -.924.077

....................................... 344.741
Colton fabric, etc..................... 9.033.300

lax, Hemp, Jute & Mfrs. of 3.711,068
BHk * Mfrs. of.......................... 2.836.386
Wo°' "<*••................................. 363.040
W00‘ Nolto..................................... 995.326

. Raw Wool..................................... 1.732.231
'r™................................................... 1.126.362
T.oolen fabrics........................... 8.933.83»

Table C.

Governuii’i't
is to b 

and 9 centimes (ab<
successful in securing a loan . n 

In addition to
amounting to $3,000,000, it was found 
borrow $4,000,000.

recent flotations 
—- necessary to347.852 Pared with the previous period. 

7.071.186 figures of Tables B and It was in the form of
The deal was closed at THE COFFEE MARKET.

12'—The coffee *n
issue at 4% per cent.That tliis increase 

for the war
Ncw Turk, May 

barely steady: —
would have been 

goes without saying but
greater but

. the fact re-
company; to remain ! , nevertheless that revenue from message traffic 

progressive public serving utility, directing ever, j haS bern seriously affected 
energy to bring the wireless art to Its highest p„s' of ,he B“™Pean hostilities on maritime commerce

"‘ie Zrvl , m COn,11,<“nK “s a fair! a period of abnormal conditions the company has

gn of profit, and at all times giving its clients Steady proercss in development of necessary
the best possible service. I organization and provision for future betterment and

| growth when the plans for expansion shall be made 
operative with the close of the
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