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The Royal-Victoria Life Insurance Go._

Annual Meeting held at the Head Office, Montreal, March 27th, 19o01.

DIRECTORS’ REPORT.

Your Board of Directors submit herewith their Annual Report and Financial Stateanent for the year 1900. :

Lhe cash income from premiums and interest reached the very satisfactory amount of $95,420.47; 1900 the ratio of
increase compared with 1899 being over 40 per cent. ‘Lhe cash premiums actually paid to the Company by pOh"i
holders during the year show an average of $40.62 per thousand of Insurance. ]

Your Directors having adopted a 31, per cent. interest basis for computing premiums to be charged on new POlwla‘
issued after Jan. 31, 1900, all such policies have consequently been valued at 31, per cemt. interest basis in ascel‘ta'
the legal Reserve thereon. This conservative basis tends to produce a high ratio of Reserves on Insurance and Anﬂ“t{
ties in force as shown by the fact that, while the Insurance increased 24 per cent., the Reserves thereon imereaset
over 70 per cent.

The claims by death occurred under six lives for a net amount of $6,845.00 which has been paid, with the ex¢
of one policy for $1,000" held over awaiting proofs of death from South Africa. The death claims were agail muc
under the expectation, according to the lustitute of Actuaries’ Hm Mortality Table.

The Business of 1900 compared with 1899 shows as follows :
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PTemInINe. TeCeIVed oiv, ves own tomslion | «hotlihy.  $86,418:68 dncrease. OVer-1899: .va o luns (vos ors s el AT cent:
HIbereRh . BOCCINCU i cae st iaios b ietors (o 5ol L gl e s 9,001.79 Increase over 1899 .7 ...l bt s i uss eear 20 DER ol
Fotal cagh. INCOME. .ot s vamiiie Glise s s o b o lsblste s 95,420 47 \Inerease 'over 1899 S.il i L Tk il b 40 per oot
REHCT VeSS Sn e B A MRS o s e DAL O bataiie | 12063826k lnerease over- 1899 4t o e ooy lOPercenL
Insurance in foree ... ... ... .ev 2e. ov. ... 2,116,880.00 Increase over 1899 ... ... : 24Percen

The new business offered, amounting to $916,000 of which $808,500 was accepted and policies issued hhexefm W'ﬂ'snot
so large as the previous year. This contraction, which was experienced by nearly all companies, was partly due
increase in premium rates on new business. This effect, however, seems now to a lar ge extent to have passe
and the indications are that during the year 1901 the new business will again expand to a reasonable volume.

The Assets of the Company, including the Paid-up and Guaranteed Capital, now amount to $1,072,865.51. e

The Directors again have to express their appreciation of the faithful services of the Agents and staft of
Company.

The books and securities have been regularly audited by Messrs. Macintosh & Hyde, Chartered AccountaBtS’
their certificate is herewith attached to the Financial Statement.

The Directors retiring this year are Messrs. A, F. Gault, Samuel Finley, Hon. Jas. O’Brien, Dr. T. G. Roddick ar
Rev. R. H. Warden, D.D., all of whom are eligible for re-election for the incoming term of three years.

All of which is respectfully submitted,
DAVID BURKE, General Manager. JAMES CRATHERN, Pres“i"‘n
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ABSTRACT OF FINANCIAL STATEMENT.
RECEIPTS IN 1900. DISBURSEMENTS IN 1900. 145,00
Premiums received (in cash) ... ... ... ... $ 86,418.68 |Death Claims and Annuity Payments ... v
Interest received (in cash) ... ... ... 9,001.79 | Commissions and other Expenses to Agents -- 1?,’4‘16' g
Balance net Ledger Assets, December 31st Medical Examiners’ Fees ... ... . o s a ;523- 4
E89Y weie, oS ha oo e | own e oate Sl 2085794.231 |- Daxes  (Munieipal Zand (Jovernm.ent) 1’43
———————— [ Re-Tnsuranice | PEeIniumel /o’ & os sy on it 2'.):217 ]
$304’2|4 10! All other Expenditure ... ...
ASSETS. Balance net Ledger Assets Decembel 5lst, ; 44‘75_4.
Government Stocks and Bonds ... ... ... ... $ 72,232.66 1900 Sai S Bl e Y e e e L S
Cash in Banks ... ... ... ... . o e S GIEY 2141
Loans on first-class stocks and Bouds dodgsass  -150,000.00 $304’
Premiums deferred and in course of collection. 27,381.91 LIABILITIES. 0,000/
Acerued Interest, Ledger Balances and other Capital Paid-up in Cash ... ... ... . i
Asgsets ... ... gt A e PR T L B 11,173.97 | Reserves (Assurance and Annuity Funds) valua 120’53
Subscribed Capital (unca.lled) o e sare e | ¥ 810500000 tion by Canadian Insurance Depavtment - 1,
————— | One Death Claim awaiting Proofs ... ... ... +**
Total Assets for security of Policy-holders
December 31st, 1900 ... ... ... $|’072,865 51
Audited and found correct,
MACINTOSH & HYDE, DAVID BURKE, AIA-, .85 el
Chartered Accountants and Auditors. General
There was a large attendance at the meeting, when, on motion of Mr. James Crathern, the President, W fed’
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seconded by Mr. A. F. Gault, Vice-I’resident, the Directors’ Report and Financial Statemenit, was una,mInOuSy ¥ Jaw
and the retiring Directors were re-elected for three years. At a subsequent meeting of the Board, ntS:
Crathern was re-elected President, and Mr. A. F. Gault and the Honorable L. J. Forget re-elected Vlce-PI'eslde
Dr. T. G. Roddick, Medical Director.

BOARD OF DIRECTORS.

James Crathern, Director Canadian Bank of Commerce; Andrew F. Gault, Director of Bank of \[ontl‘eal’ HAE
Forget, President Montreal Street Railway Company; Jonathan Hodgson, Director Merchants Bank of C nyi"
James O’Brien, Director City and District Savings Bank; Hon. Robert Mackay, Director Merchants B&nk o g
John Cassils, Director Merchants Bank of Canada; Samuel Finley, Director Molsons Bank; Edmund B. urch
President Dominion Bank, Toronto; Rev. R. H. Warden, D.D., General Agent and Treasurer Pr esbytermln
Canada, Toronto; Gaspard LeMoine, Director Quebec Bank; dexd Morrice, President Canadian Colored
Co.; H. N. Bate, H. N. Bate & Somns, Ottawa; T. G. Roddick, M.D., M.P., F.R.C.S.; David Burke, A.I.A., F.S.
Manager of the Company.



